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FINANGING UNDER DIFFICULTIES.

The ability to finance suecesfully is
qualification aimed at by every amintious
business wan and one which i~ not always
attained even by men who are thoroughhy
competent in thewr knowledge of business
aflairs.  The ability to finanee in a time
of general prosperity, when banks are
cager to press their funds uponany reput
able business man, seems o very  simple
m.tter, as the generally accepted idea of
financing is to provide funds sutlicient to
mect the ordinary demands without leav
ing a balance of any wmaguitude lying un
utilized.
the exigeucies of o period of contraction
should undoubtediy be a duty meumbent
in prosperous times, and it must he ad
mitted that too few of the rank and file
of business as
closely as they should. It should Le :e-
memb.red that the first aim of banks is
to make money and in so doing they act
in a purely seltish spirit at all times, and
after all are not greatly to Llawe for so
doing. Ina time of general prosperity,
when their funds are within the reach of
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almost any man in basiness, their action
may seem on the surface almost philan
thropic, but their aim is to wmake money
all the same, and when a time of contrace-
tion sets i they are cever the leaders of
financial parsimony.  Their policy is then
to save if they eamiot make money, and
in this policy of economy they usually
show themselves, like all other corpuna
tions, without souls. In fact no corpora-
tion can be so crushing in its exactions as
one whose busimess is to deal in money
only.

In Manitobz business men have had
their time of financing ad tbitum, when
in boom days their own pawes and those
of their junmior clerks on notes were
suflicient to secure hundreds if uot thous
ands of doliars at most banks in the pro-
vinee, aud now they are experier.cing the
trials of finanding under ditliculties.
Bauks still profess to be able to supply
funds for ali the legitimate demands of
trade, and if we allow them to be judges
of what are legitimate demand: they are
perfectly correct. Lt if we are to look
to banks as institutions which should aid
qn lightening financial pressure in a tiwe

of depression those of Manitobn have
sigoally fatled e thew missions They
have veduced their finaneinl risk to a
pomnt as low ascan oo reached with any
hope of still holding o fouting here and
hemyg rcady for making protit when a
mare prosperous state of aftuirs returns,
Like all other institutions of human organ-
ization they have veached an extreme of
aution, aud that extreme often procluims
men unworthy of eredit and unable to
tinance who would be consi tered perfectly
safe in any portion of Lastern Canadu.
Aun mstance has recently come under our
notice wheve a man with some $5,000
Iabilities and some $15,000 assets, the
bulk of which are realizable in short
time, has been compelled to resort to an
assiznment owing to inabiiity to finance
at anv of our banks.  Such a wan counld,
in any eastern city, procure all the funds
he required at any bank and avoid reach-
ing the insolvent list through a policy of
tmnweial nigeardliness such as he has met
with here.  Truly he has been trying to
finance under ditiiculties.

During the time of real estate inflatien
in this province banks here were the
waorst institutions in the country to en-
courage the dangerous upward movement
as is no~x borne o it by the immense sums
some of them have 1ost in speculative
loans and the equally large sums 'ocked
up in unrcalizable investments by others.
From iuflatory they have wow rushed to
contractive extremes and are now unwil-
ling to make any caleulation upon a man’s
re.d estate, except to rank it as one of his
There are in the
city of Winnipeg at present not less than
one hundred property owners scarcely

creait disqualitications,

one of whom has now the power of
financing for £1,000 at any bank in the
city, but who if similarly fixed m any
eastern city, woutd have no ditticulty in
procuring ten times that amount  Iteawn
be safely said that such men when they
do get a chance of tinancing are com-
pelled to do so under ditliculties.

Ouly those who have lived in the Noith-
west duriag the past two years can com-
prehend the tinancial straits men who are
reputable, houest and solvent have bLeen
forced to to avoid sacrificing the fruits of
years of industry and providence. That
some of them feel more keenly than oth-
ers the struggle they have gone through
may be attributed to the fact that they
ha.e seen the time when the same bauks
which now keep a galling pressure upun

them, were not mly liberal Lut morc o
less obtrusive in their financial assista

There is the old saying that faver .
usually pressed upon those who do i
require them, and withheld from tha.e
who do, und it finds corroboration it the
action pursued by banks in Mani iy
during the past three years,

AMBI1I0US FARMERS. .

People have long been accustows |1,
divede the parsaits of civilized wer we
professionul into three distinet sphere,
namely, agriculture, commerce and .,
fuctures, and it bas been a recognize 11
lief that to insure suceess in any of *lew
ficlds o specinl training or at least ..
experience was necessary.  Furtha g
has been generally  conceded that fis
men can prove successful in all thew g
the same time, But it we are to udy
by the vecent action of the Mariay
Farmers’ Union, all these accepted ides
are sheer nousense and every bran i o
society’s industrial and other aflairs s
been mismanaged in 1he wost blundeny,;
and dishonest fashion, with the exc jt
of the labors of the agriculturist iu whil
only the pure milk of honesty, fruzl
and business competency has shone fonk

About a year ago a convention . f fu
wers aud agitators assembled in Wi
peg-for the purpose of airing their gre.
ances, real and imaginary, aud as s
unusual with a body of people whe. thu
themselves injured, it was not lon lei»
the gathering developed into a « 1
society, the aim of which was . ww i
cvery person outside of its own (la - w
leech which lived by sucking the hin L 3
out of the farmer. Philosophic outsda
excused a large share of this ptuls
abuse and trosted that another siasn i
busy work on their farms would cure b
real farmer portion of the growleis oftk
discontent. This sensible conclusi 1 mid
and probably would have been rvale
but for the fact that a few schetanks
to depend upon Jhis discontent for ths -
living or at least for the notoricty whi
they seemingly liked. The
that as soon as a time of leisure has le
reach discontent and growling i~ s
work. '

Last year the so-called gather: offs,
mers were content to abuse the Pomis
Governm.ent and those two faverite bz
of their spleen, the miller and *'e g
Luyer. This year they bave tabet
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wider range aud huve concluded that2
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