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and placed in al phabotical order in the enactment or law relating to prescriptions.
books of the Department, so that anybody " (2.) This section applies to monevs heretofore or

books 7hereafter deposited, and to dividenâs heretofore or
who supposes that a departed ancestor or hereafter declared."
relative had money deposited in the bank
can ascertain the facts readily. I will now HON. MR. UL C os
read the clauses, with the permission of apply to Government savings banks?
the House:- HoN. MR. ABBOTT-This Bill only

" The bank shall, within twenty days after the applies to those two savings banks. The
Close of each calendar year, transmit or deliver to the question of the Governmet savings bank
Minister of Finance and Receiver General, to be by will not core up in the Banking Act
hin laid before Parliaient, a return of all dividends
Which have remained unpaiid for more than five years, either, but I presume that similar provi-
and also of all anounts or balances in respect to which sjons will be made in the Savin Bns
no transactions have taken place, or upon which noAt
Imterest has been paid during the five years prior to
the date of such return ; Provided always, that in
case of moneys deposited for a fixed period, the period lION. MR. MURPHY-Are these the
of five years above referred to shall be reckoned from provisions that have been agreed upon for
the date of the termination of such fixed period. the gene val Banking Act?

" 2. Such return shall be signed in the manner re-
quired for the monthly returns under section thirty-
one of this Act, and shall set forth the nane of each HON. MR. ABBOTT-Yes.
shareholder or creditor, his last known address, the
anount due, the agency of the bank at whicl the
last transaction took place, and the date thereof ; and that this is not an equitable provision,
if such shareholder or creditor is known to the bank because these balances are fot the proper-
to be dead, such return shall show the naines and
addresses of his legal representatives so far as known ty of the bank or of the Governrent. If
to the bank. If the bank neglects to transmit or it is Dot known who owns them, they
deliver to the Minister of Finance and Receiver Gen- should to increase the fund for the
eral the return above referred to, within the tine

hereinbefore limnited, it shall incur a penalty of fiftV poor.
dollars for each and every day during which suc I-
neglects continues.

" 4. Upon the winding-up of the bank in insolvency, will sc that the money is retained by the
or under any general Winding-np Act or otherwise, bank subect ho the daim of the owner.
and before the final distribution of the assets, or
within three years fron the connnencement of theSnspension of payment by the bank, which ever lION. 3R.
shal first happen, the assignees, liquidators, dir- provision.
ectors or other officials in charge of such
'ildingup shall, notwithstanding any statute of HON. Ma. PROWSE-In the case of an
unllitations, -or otherl enactmnent or law re"itio or oterncîeto a~ e- insolvent bank that is not able ho pay its

lating to prescription, pay to the Minister of
inance and the Receiver General, out of the assets lawful creditors, they vould cerhainlyof the bank, any ioneys payable either to share- have a better daim for the money thanolders or depositors which may then remain un- the Government who have no interest in
laned, and upon such payment being made the
an- and its assets shall be relieved from all further tbe matter at all; though there vould be

liability in respect to the amounts so paid. a difficulty thete in case of the claimants
. 1The mioneys shall be held by the Minister of

inance and Receiver General, subject to ail right- re
fnl claims oni behalf of any persoin other than the no funts to meet their daim; but if there
batk; ad in case a claim t(o any ioneys so paid as was a reasonable number of years during
aforesaid should be thereafter established to the satis-
faction of the Treasury Board, the Governor in which this noney could be held, and no
dotnneil shall on the report of the Treasury Board, daim vas put forward, it should be dis-direct payment thereof to be inade to the parties Éributed amonrst the unfortunate creditors
e!ltitled tliereto, together with interest on the prin-
cipal sum thereof at the rate of three per centui for of the bank.
a Period not exceeding six years fron the date of pay-
rnent thereof to the said Minister of Finance and Re- HON. 3R. ABBOTT--The clause pro-
ceiver General as aforesaid : Provided,however.that no vides that so long as hhe bank is solvent it
snch interest shall be paid or payable on such princi palstnu unless1 interest thereon vas payable by the bank

ring the same to the Minister of Finance and Up he can daim it. If the bank becomesceiver General. insolvent the proportion of the ftnds that
" 6. As a condition of the rights and privileges

hferred by this Act, or of any Act in amendinent is due ho the claimant is handed over to
v Tereof the following provision shall have effect, the Government, ho he held for the daim-

• 2-T-he liability of the bank under any law, ant.
stom,. or agreement to repay nioneys deposited with
and interest (if any), and to pay dividends, declared

Payable on its capital stock, shall continue, not-
hstanding any statute of limitations, or any advance, any inference being drawn that if

aple t7hsetosvig ans h


