
NMàrket Study on the Autoniotiv'e and Auto Parts Industry in Arifentina

originated wîthin a closed economiv characterized by widespread intervention and lack of

investr-nent.

This progran hias been the cornersione of Argentina's economnie pot icy over the past 3 years and
hias resulted in a drastic redtiction of the inflation rate, fronm an annual. rate of 4,923.3% in 1989
to 7.4% in 1993. The gross dornestie product (GDP) soared to 8.9% in 1991, 8.7% in 1992,
and 6.5% in 1993. During the 1994-95 period GDP is expected to mnaintain an average annual
growth rate of 5-7%. With a 33.6 million population, per capita GDP was estimated at US$
7,058 in 1993. In the period hetween 1991 and 1993, Argentina had the world's third Most
rapidly growing economy.

ig to open up Argentina's industry is reflected in its recent tariff
.5 % for pri mary products, 13 % for produiction inputs, and 20 %
)eeni set taking into accounit the inidividual competitive conditions

and the relative advantages of contributing to the introduction

0.ýD 6

1f"ýi


