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terms. We will encourage governmental and private co- ., 
. financing of development projects with tnese banks. 

• o 	 The cooperation of the developing countries in 
creating a good investment climate arid adequate protection 
for foreign investment is required if foreign private 
investment is to play its effective role in gener;:ting 
economic growth and in stimulating the transfer of tech-
nology. 
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We also refer to our efforts with respect to 

developing countries in the field of energy as outlined in 
paragraph 15 and 16. 

27. We agreed to pursue actively the negotiations on 
a Common Fund to a successful conclusion and to continue 
our efforts .  to conclude individual commodity agreements and 
to complete studies of various ways of stabilizing export 
earnings. 

International Monetary PolicY  

28. The erratic fluctuations of the exchange markets 
in recent months have had a damaging effect on confidence, 
investment and growth throughout the world. EssentiallYi 
exchange rate stability can only be achieved by attacking 
the £undamental problems which have contributed to the pre-
sent large balance-of-payments deficits and surpluses. 
Emplementation of the policies described above in the 
framework of a concerted program will help to bring  about a 
better pattern of world payments balances and lead to 
greater stability in international exchange markets. This 
stability will in turn improve confidence and the 
environment for sustained economic growth. 

29. Although exchange rates need to respond to 
changes in underlying economic and financial conditiunu 
doom.: nations, our monetary authorities will continue to 
intervene to the extent necessary to counter disorderly 
conditions in the exchange markets. They will maintain ex-
tensive consultation to enhance these efforts' effective-
ness. We will support surveillance by the International 
Monetary Fund to promote effective functioning of the 
international monetary system. 

30. The representatives of the European Community 
informed the meeting of the  decision of the European Coun- 


