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nual Report of Pacific Great Eastern Railway
ýiýeotof Directors Gives Balance Sheet and a Resuine ]ýasterii Railway. In the agreement then nmade between the

an Epositi9fl of Its Positionl firmn and the Governflmeft anion- other things it was pro-

'flc eprtof te directors of the Pacific Great Easterni vided that whon the comi-pany was incorporated the iirm
lie epot ewould assign to it its agreement with the Governmient,

ailay ompnypresented at the sixth animal meceting,'ý
y h Chreolnpany 7 excepting in tlhree important respects, viz: The firm agreed

•~bxeo1drsheld on Wednesday, Septemiber 19, 191/, (1) to indeinnify the Government ag1a ipyet

9ntIloseVicori, i atbau. Te drecorswhich it mnight niake under the ternis of the agreement,

ý1eet a balance sheet and thue troubled istory of the ha1

ýýrp1vthroug-h the legisiative activities of the last livinig particular reference to securities of the comipauy

Tebanc s1 1e olwwthecrt r to be guaranteed, by the Governnment; the firmn also agreed
-esson.Thebalace hee folows wih exerps foin (2) that, the rates to be, charged upon the line of railway

of the comnpany would be subject to the approval of the

BALANCE 8IIEET AS AT JUNE 30, 1917 Minister of Raiiways of the province; anud further agreed

Libiites(3) that the company would fot at any tine apply to be
Capta I~ Ld abitoied 4 0 declared a work for the general advantage of Canada.

0 Shre apitl Isued(auhûried 40,00,-The agreement above referred to was duly ratified by

Is ort.............,...,$25eben-000,000.00 sh eiitr n om Schedule "A" to Chapter 34 of

orae urate Dbn the Statutes of British Columbia for the year 1912. Forni-

ture Stock ....... ....--- ---------- ---------~ ---.- 16,800,000.00 ing Schedile "B" to the saine act is an agreement entered

412V Garanteed Debenture Stock 2nd 3,6,0.0int betweesi the firn and the Grand Trunk Pa6ific Railway

Ch rge .........0.........--0--------.0-----0------- Comp~aniy and its subsidiary, the Grand Truu-k Pacific

Loas ad Blla yable _...............7,305,023.99 Bra>ncb Lipes Company, containing on the part of the firtn

4uited oucb rs and Accoun ts (Reten- covenants ona behalf of the Company.

tions from Contracto's Estimates) ..... 1,647,563.02 To iiwsure the carrying out of any one of their cove-

W a esan S laie ------.......... ........... __....... 4,568.12 nants it was essential that the firm conitroI the direction of

Miclaeu (Juterest acçrued ta jutie the poliy of te comlpSliy. Iu fact the agreem'ent predicate4

30 W117) . ............. .. ...... ....... b........ ,0 14 .1 is relatio shi. The control of every company is secured
tbro proprietorship of its. capital stok. Anl agreement

$5612420354 wasdul eterd itobetween tecriayadtefri

Assetswhereb iu co derato Ouf the grants, gantes asit-

Cas ......... ............ 277,191.99 ance to b reiudered and otber prouuised benefits by the firnu
Amontsduefrot Slvet Cmpaiesthe compn yisue4 to them as fupaid up andno-

andIn ivdu ls........ --------- -----------15,4406 asesabe tock practicall the entire autborized h r

Prpert Ivesmet-Cst f oad.......... 244,4,48-9 Frthrta inre the efficent and economnical con-

Premims ad Dicouns, Uextigtlibed 41,563.50srcino h ie otatwsmd ewe .'ec

Foey Wlh Sear'sGan a-i n ehl o tefim n te omayoalig orte uid

Gurnee-nxteu -hd...... .....- 2,6,0.0igo teetr iea ntpie ae pntoep


