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THE CANADA LIFE.
ANNUAL MEETING 0F THE COMPANY AI' HAMILTON

A Splendid Exhibit-Entering on its Fortieth Year-Great In-
crease in New Business-Nearly Seven Millions of Reserve.

Tise annual general meeting ai tise aharehoiders ai tise Canada Lii e Assurance CompanyMas iseld in tise Board Room, at tise head offices ai tise Company, ils H-amilton, on Tueedaylast. Tise chair was accupied by tise President, Mr. A. G. Ramseay.
Tie Secretary af tise meeting read tise advertisement calling tise meeting, and aise tise

minutes ai tise last general meeting.
Tise President said:-Before gaing an witlsftie regular order ai îsroceedsngs, 1 would liketa explain tise deiay in cailing t he meeting, which is iseid tisis year Inter tisan usual. TheDlirectars were anxious ta have tise resait of tise investigations ai tise Goverument InsuranceDepartment. We now have it and St ili very satisfactory, and it is l aid befare yau with aur

Annual Report.
j ANNUAL REPORT.

Riepori by ftse Board of .Direciors of the Canacla Life Assusranîce Cooipaty, la be submiiiec ai
lthe Auitiual Genertci Méetiq o f Shareholders, te be hlàl et Hameilton

sn the 14th ,Sepismber, 1886.
Tise Dis-ectore hag ta present their tisirty isintis Annual Repart, and tise accomipanying

statements and accounts ai tise business ai tile past year ta 3Otis April last. in daoiîg thatthey have pleasure in drawing attention ta tise fact that tie new business transacted againlargely exceeds ail previaus years.
Tise numiser ai applicastions for assurance was 2,634, for tise sum ai $5,873,456, and careiniconsideration of Cacis af these resulted in tise accepcance ai 2,448, for $5,486,456, witis annualpremsiums ai 6~188,023.51 ;189 applications for assurance ai $387,000, nat beiiog suci as Stappeareti in tise interest of tise Company ta accept, wes-e declined, anti tise remaining 112, for

$242.000, were nat completedi.
Tise total business in existence at 3Otis April last was $3,511,347.44 ai Assurances, undter

20,073 policies, upan 15,613 lives and au annuity ai $400 per ainnum.
As shown by tise statement ai tise receipto and payments, tise incarne oi thse past year was$1,493,405.21, and aiter payment ai ail dlaims and expenditure, including $455,407.16 ai profitpaiti in cash ta palicy-lsalders, tise total aseets ai tise Company were iocreased ta $7,396,777.59.Dus-ing tise year 156 de itiss ai assur-era for $438,547,79 accurred, undar 195 palicies, but astise sum calculated up) n wae $517,633, St will io aeen that tise dlaims by deaths were largely

under what was-e ps-avided for.
Tise Government Insurance Departmeut hsving tis year madie Ste valuatiais ai tiseCompany's rialke, as prescs-ihed by tise Insurance Act, il affords tise Directors mucis satisfactiontaisbceanabled ta suismit tise s-seul ai tisat, as cammunicated isy tise louter of tise Superintend.ont ai Ineuranice herewith. His valuation confis-sos tise sasînti position ai tise Company, andwarrante tise anticipation tisat tise Canada Lufe wiil continue ta give its policy-haîtiers largerprofits an tise generai average ai palicies tisai are believeti ta ho given hy auy otiser company.
Tise usuai dividond Mas paid ta tie proprietors during tise past year.
Thie iallowing Diractars retire fram tise Board by rotation, but are eligiisle for re-electionat tise ps-osent time:-The Hon. Mr-. Justice Burtun, Col. C. S. Gcowsiti, A.DC. ta tise Queen,and N. Mesritt, Eeq.

(Signed) A. G. R tMSAY, Prcsidenf.Tise Canada Lii e Assurance Company, R. HIL ,Secretarys.Hamilton, Ont., Stis Sept., 1886. -__

STATEMENT 0F RECEIPTS AND PAYMENTS 0F THEX A ,ADA LIF;SURANCE
COMPANY FOR TE E AR ENDING 30 ,kRIL, 1886. îRECEIPTS..0

To balance at 3Otli April, 185............................ ..$,554i UPreminîns receiveti au New Policies an eea ...... 107,062
Extra Ri.ks .................. .............................. -- 1,818 93"liues...................... . .......... ....................... 3a04Iutes-est earned on Jnvestments anti Profits on sale ai Debon-

tus-es, etc..................... .............. ............. 41217l; 9.01

Atit difference isetweeu Account value and Par value ai Debe tus........ 14,885 14Amasînts rceivecl, heing balance ai items in Suspense................14,82 1arrangemenît...........................................................2,434 44

PÂYMENTS. $8,070,034 08
ByExpense Account ..............................

Writteu off Laane an Real Estate lMas-tgage haviisg proved a Forgery).
Liens on 11.l -Credit Policy writ ton off............................
Re-Assurance Precusums ................................................
Claime byDeas....e End ....nt ............................. $392,928 52

Matu ad ndo ment ......................... 9,000 00
Caucelled (purchasetil Polieles............... ....................
Profits ai Msutual Brancis-" Bonus' ........................... $3824

"Cash"............................. 305,318 57"Diminution af Preiniume"',..........110,206 19

Dividensîd and Bonus on Stock....................................
Aunuities .............................. ..... ................. ... .....

$221,629 94
2,000 00

542 75
3,739 37

401,928 52
37,921 88

455,407 16
87,500 00

400 00

$1,211,069 62Balasnce ai Assoleà as per Ganes-al Abstract ai Asaets and Liahîlîties .......... 6,858,964 46

88,070,034 OS
(Signeti) A. G. RAM SAY, President.

Auditefi anti appraveti. R. HILLS, Secret ary.
(Signei> JAS. SYDNEY CROCKER, Aîstor.

Tise Canada Life Assurance Company,
Hamilton, 3s-t September, 1886.

GENERAL ABSTRICT 0F THE ASSETS AND LIABILITIES 0F TEE CANADA LIFE
ASSUR INCE COMPANY, AS AT 30THS APRIL, 1886.

AS SE T S

cash an isant, $55.15, and in banke, $161,476.45.................11,531 60Martgag8s au real esSaIe value in accaunt. 127197Debeauresfvalue Su accout (par valuse):.-.. . . . . 1271 7
City........................520,199 54C .ut ........................................ .. .229,773 34Ta.wn *: isi ** ... *...... * *...............................30113
Townhi .......... .............. ... ................. 21,3145 37
Village ai......... .......... »« *...... *... «..........539,428 6

Harb ur f M nir ........... .............. 50,000 00Ontario Goves-nment eneitiy .......................... 3,163 77Canadian Pacifie landi grant bonde .. ý.................. 375,000 00Canada Sontissrn RailMay guas-anteati.. .......... 98,073 59Loan Companses...................................-20,000 00Dori.isestor Bridge Company.............. ............. 6,011 43
Bank stocke .. .......... .. .. ....... .... .. _ 2,853,069 43
Stock Su boan companies .............................................. ...... 25,6'558 23
Dominion Telegrapis Company stock................................... 593 6Gag camlpanies' etack.................................................. 1,725 15
Loane an policies .......................................................... 6565,415
Loans on stocks, etc ................... .......................... 909,13o 95Real estate-seat Offices anti ýîuisshe . ................... 0, ' 0Liens on hali-credit policies in force............................1,880 07
Ground rente (present value)........................ ........................ 116,480 17
Office inroiture ........................ ............ .... 1425

cash in agents' anti atiera'hantis, Snclutiing recoîpte helti by tisocfor preMinus Msicis have since beau accauntati for._.......$298650 90Hali-yearly ant iquarterly preiniums secureti an palicies, anti pay-able Mithin nine mnonts................................... 144,691 05

Deduci 10 per cent. for cast ai collection .......................... 44334 1 9
jute-estou tc - -- $3951,007 76Acorued inesto debeutires, . . .  . . . . . . . . .. . . . . . . . . . . . . . 138,805 28

l96,777 00

693

LIABILITIES.Capital Stock paid Up ..............
Proprietors' Account....................................

AeeuaiNO~;Ts.Fdrom thie f aile ta ho deducted $86,886.39, as it je paid for death
a flot fuily due, or for wbich clainiants had flot presented valtd dis-

charges at 3Oth April, 1886, nearly ail eince paid.
Assurance and Annuity Funde ..............................................
Aunnuity Fuinds ..................................
Profit Funds, being deciared profite upon Mutual Assurances...............

NOTE -From tii faile ta ho deducted $36,751.26, as it is paid for vested
Profits on the aboya unpaid Death Claicus, and Il'Casti" and "Diminution
Profits unpaid at 3Otis April, 1886.

Iteserve Profit on Mutual Policies ............................... ...........
Suspense Accounit-halance ni items awaiting arrangement ..................

Audited and approved.
(Sigiied) JAS. SYDNEY CROCKER, A;

$125,000 00
102,587 40

4,903,717 04

110 36
5,453 70

1,642,959 39

76,702 13
2.434 44

$6,858,964 4G1
(Signed) A. G. RAMSAY, Presidenf.

R. HILLS, Secrefarsj.
ucditr.

Tise Canada Life Assurance Company,
Hamilton, 4rd Septeinher, 1886.

_o
AIJDITOR'S REPORT, 1886.

To tise Presideut, X ice-President and Directors of tise Canada Lufe Assurance Company:-
GENTLEIMEN,-I have compieted the examination of the Comnpany's books of account tathse close of tise financial year ending 3Oîh April last, their several entniee being duiy vouchedand correctly recorded, the cash balances ageig with the banker's statemenbe at the abovedate, afft dodueting thse outstanding=cseus as notei lin the ledger. The deisentures,mortgages ani other securities were severally proiluced and examined. Their amounte cor.respond,,d with tise schedules of investmenti herewith subimitted, and with the totals of tiese veral investment fun ca as stated in the ledger. Tie acconmpanying Statemen ta of assete andliahilities, and receipts ani payments have heeu, examinied with the ledger balances, ansi are

certitied ta ho correct.

Hamilton, Sept., 4tb, 1886.
(Signed) JAS. SYDNEY CROCRER, tuditor.

___ 0__
REPORT OF COMMITTEE ON INVESTMENTS.

We hereby certify that we have carefully examined and passed in detail tise severaisecurities specified in tise IlGenerai Abstract af Assets and Liabilities ta tise 30th April last,"aud fInd tise saine ta bo correct, undi have aie veriised tise balance ai cash.
(Signed) F. W. GATES.

N. MERRITT.Canada Life Assurance Company's Offices, JAMES OSBORNE.
Hamilton, 19th July, 1886. DENNIS MOORIE.

REPORT BY GOVERNMENT INSURANCE DEPARTMENT.
OFFICE OF TISE SUPERINTENDENT aF INsITRÂNCE,

OTTAWA, 3rd September, 1886.
A. G. Ramsay, Esq., Canada Life Assurance Company, Hamilton, Ont.

DEAR Si-The followiug is tise reenît af tise valuation ai the policies oi yaur Company,as at 3Oth April, 1886. In the valuation ai tise palicies and honuses, tise Institute ai Actuaries'H. M. Table of Mortaiity wae ernployed, with 45 per cent. interest, pure premniume aniy helngvalued. In tise case of tise annuitces tise Goverulment Annuity table, with 4j per cent. interest,
Na. Amount. Vaine.

Policies.................... ........... 20,073 $3<i,975,864 44 $5,305,166 90
C B ea-

eversianary: ....................... 8,912 2,540,171 25 14,932
IR. ai Precutume..................... 704 140932

Precufume ................... 3,493

,otal .........................
Xîsnuîties .. .........................

Total v9lue ............ ......
PolioSes re-insureti...................

Net roserve..........................

$39,516,032 69 $6,746,110 16
2,745 27

86,748,855 43
1)8,463 58 17,686 31

$6,731,169 12
Yours trulyI

lSigned W. FITZGERALD,
Ssqserinleudeni t Insurance.

Altos- it isat iseen maveti, secondeti and carried that tise rerport, wiio wae printed anti laidhalas-e tise sisarehaiders, shouiti ho taken as read, tise Prasident moveti tise adoption ai tiserepart as ioilows:
THE PRESIDENT'S ADDRESS.

wIl ieg ta move tise adoptian ai tise report hy tise Directars, whieh is naw issiore yau, andehih, having beon priutectu antiS yaur bantis for same days, has been talien as read Il con-tains tise record ai anather year's succese and prosperity, andi shows tise business ai tisepstweive monthe ta have beeu as remas-kabie in ite amonut as it is undoubtodly favourable lin.Ste character. To some exteut this greater succese than usîsal S doubtIese atts-ihnted ta tisegeneral satisfaction whicis tise distribsution ai tise profits lest yea- gave ta aur pollcy isoiders,canfirming as that did tise dlaim that for persoa tiesis-ous ai providing for their familles ordependeuts by tise syetemn ai life assurance, tis Company's advantages were sucis as casîldnot ho suTlsassed. Tise total amnount as risk beiog noM close upan ias-ty million dollars, anidea, ai tise magnitude af tise Company's intereste andi opes-ations mnay be obtained by con-sidering tisat thoe figures largely, I believe, exceed tise <speratians ai any isanking or aises-financial institutian ai Csnada, except one, tîse Bank ai Stantrea.
Tise soins paid Su cash ta paiicy-isolders during tise last year More 8895,M5, aficth no loe.than $455 407 wae by way ai profits alone.
As tise repart mentions, 156 tieatiss occurred last year amoug aur assureti, anti ai theso ilwilinterest tise meeting ta learn that no iewer tisan 13 More tise direct resait ai accidente,sudideniy, Su nearly every case, tiepriving familles ai their whole meane of sup part, except tiseprovision icis isad tisaughtiuliy heen madle for tisem by means ai tiseir lite assurance witis

tisis Company.
Tise sale anti profitable investment ai tise large fnnds now iseid by tise Company noces-sarily continues ta be an abject ai constant auxiety and consideration by tise Dis-ectors, anditii has been ospecialiy tise case dus-ingl tise last six mentse, irm tise great absence aidesirahle boans and aise- inveetments. It le isopeti, howevve-, that as borrawers wba havegooti seurity ta offer become aware, as 1 ain glad ta say thoy ara gradually doiug, tisat tiseymnay obtain lbans tram tise Company at tise lawest prevailing rates, applications for tise heetclas ai leaus will keep tise fonds fuliv emplayed upan fair aîîd rassonsisly reunerative termes.Tise constant abject ai tise Directars is ta aistain Snvestmenits af as nearly an aissointeiysais character as s possible, at modes-aie rates ai intereet, aîîd tisey at noaftîme allow tiselves ta ho led away irom tisat abject isy tise tenîptationi ai higîs Sies-rest. To thîs masy, Jtink, fairly ho attributeti tise almaet entire absence fromi les uîîon tise inveýtments oi tiseCompany. Last year, however, it will ho sen iy tise accounts, tisat a boss ai 82,000 was su S-taiueti by tisa iorgery of a înostgage upon a farm in tise connty ai Peel sîpon whicis tîsat Oumhati heen lent, Tise iargery and tise scisecîse by iici tise maney Mas aistaineti irom tiseCompany was go cleveriy devised anti executcd tinat iso Cara or reasoniahie precautian on tisepart af tise Company or is solicitors couiti possibiy have avaided thecu; but tise Board, deem-inig St Ste tiuty ta secure tise punishnsent ai a crime so dangerous ta eociety, and t< aur owuandi abes- insttiutions, spaied no trouble or expense ta attain tisat object. Tis courserasulted Su tise sentence of tise cuibîrit ta tise penitentiary for two yerw eh tihodmnay dater tise recurrence ai auy future attempi ai tise Isindc. oa-,isctjead

Allusion ia msade Sui tise ropast ta tise recent valuation ai tise Caisîany's rieke by tise Tueur.ance Department af thse Governîssent. Yau are aware that by tht, lîssurance Act ai 1886, tJpr i tisat caolsIIanies lilce tise, licensed by tise ililvernwent ta transact ieasracbus.iness1, shall fs-am limue ta finie have sunob an investigation af thisas position Made by tiseIueurance 1)eîartment as msay iully establiss tiseir saunidnese and solvencv.th
Tise investigation ai tis CjolsllsanY, 80 recently made b v tise Insurac Deateut, îuîîyConfirmes tise soundnese anti sts-engtis ai tise Compsany, and dit will doubsitss prove beneficialta it, isy afin fui tiser atidicg ta tise confidence anci satisfaction af assure-s, anti by incs-easingtise public sup,ýort Misicit has als-aady go las-gely aistaineti.
,£ie publis ed repart anti financial statements as-e so full and explicit tisat I do nat kuawthat J nead say anything furtse as ta thorm, or as ta tise ganesal business ai tisa Companly;but if tises-e ho any explanatiaus as- information Miic I cao give ta tise meeting J sisal MostgladIy supply il.

rs. F. W. Gatles, in secauding tisa adoption ai tise repos-t, satid:--Tie President has goiully reles-ret ta aIl tise vas-ions interests tisat hoelsad lait naîhing ta ho saiti an tise stîbjeot,Mr. Gatos wauid thoefrse content isimseli witi s implY Sacandiog tise report.Tise reparu Mas adoptet i Mthaut apposition.
Tise ratîring Directars Misase ternis hati elapsed Mare -Hlon. Mr. Justice Burton, Col.Gzowski andi Ms-. N. Merritt, anti tise ecrutîneers reparteti tisai tiey isat been re-eleoteifo las-'periati of fans- yaars.
Tise mseeting thon adjourned.
At a subsequeut meeting of tise Dtrecto-s Ms-. A. G'. Rlaay Mas re-eleoteti Pregideut, aluilMs-. F. W. (3Ates, Vice-Presldent.

SEPTEmniBE 23rd, 1 8 86 .j


