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Capital paid up............... 5.- 7 8.383 33 nously lected directors Henry Judah,
Rest .......................... 1,200,0mo 00 N. P. Ryan, Hon. Henry Starnoo, Maurice
Contingent Fund.................5 13 Cuilier. Aiable Jodoio, Samuel Waddel,
Interest reserved.............. 89,620 9 le y Ilngan. Hol. Henry 4States vas re-

elected President, and Maurice Cuvillier Vice-
Total liabilities............520,059,460 96 President.

ASSETS.
Gold and Silver Coin on hand...$
Dominion Notes on hand.......
Balance due by other Banks and

Foreign Agents..............
Notes and Cheques of other

Banks.....................
Government Securities.......

Assets immdiately available
Bonds and Mortgages........-
Bank Premises.................
Notes and Bills

D i s cou n ted,
Current........813,909,632.56

Notes and Bills
Discounted over.
due, and not spe-
cially secured... 168,028.20

Notes and Bills
Discounted.over-
due, secured by
Mortgages a h d
other securities.. 223,180.00

989,025 14
1,203,468 oo

313,909 87

540,710 70
533,606 22

3,580,719 93
547,774 05
482,384 27

t 4 ,300,890 76
Other Assets not included under

foregoing heads.............. 1,147,691 95

TUd l ...t. 6 6eJ

FIRE RECORD.-Weston, July 16.-Wm. Hal-
ley's stable was consumed. Loss 2oo. No
insurance.

Port Dover, July xr.-The shingle and stave
factory at Charlotteville Centr2, owned by J. H.
Spencer, was burned, with contents ; aiso a
dwelling bouse and barn adjoining, occupied by
Mr. Smith. Total loss about e4,0o or $5,ooo;
no insurance.

St. John, N. B., July-The Pokiok mills,
owned by Miller & Woodman, up the St. John
River were consumed ; loss stated at $30,000;
insured in the Liverpool & London & Globe for
$10,000

Hamilton, July g.-The barn of Andrew Bin-
ney, corner of King Street and Victoria Avenue,
and three other barns adjoining were consumed;
loss. $1,500 to Z2,0o ; insured.

Oshawa, July 15.-The stables and driving
bouse helonging to Mr. Carmichael, and stables
belonging to Nir. Bullocks were totally destroy-
ed. Loss estimated at î5oo.

Toronto July 1g.-The stables of C. Parsons,
on Winchestcr street, were consumed. No
insurance.

o asses............... , ,LIcIEs.-The anner in which
Power was then taken by resnlution to issue life policies are treated by gevernment, State

03,000,000 of new capital in one issue at such and Natonal, in cases of insolvency and bank-
time and upon such terms as the directors may ruptcy, it s believed operates te deter many
fix. from sccuring or continuing such provisions for

The following gentlemen were were elected their Jamilits. It often bappens that policy-
Directors:-Sir lugh Allan, Andrev Allan, holders, beconing bankrupt under the present
Esq., E. Atwater, Esq., A. Roy, Esq., D Mas- bankrupt la', their hife policies are taken from
son, Esq., W. F. Kay, Esq., Hector Macken- them and passed over te their assignees as
zie, Esq. 1 assets for the benefit cf crediters. The prudent

At a subsequent meet of the Board, Sir lu h provision thus made for the family is taken
Allan and E. Atwater, Esq., we.e elccted Preri- awav just as it becomes most important te be
dent and Vice-President respectively. upbei. Great injustice is felt te be done in

THE METROPOLITAN BANK.-The annual gen-an amendmentof the laseems

eral meeting of the shareholders was held inoudv caled for in this paricular. In many of

Montreal on the r eholTe was Heid " the States the policy is protected fro the

Starnes, the piesident and manajing director in h f ste, and we these prvisions ef
the chair. The rerort is as follows :-The
Directors of the Metrop, lin 'Bank submit enacîed before the bankrupt haw was passcd theDiretor of he eî:o hiaiipoîicy is protected froma its effect. In other
to the shareholders their f:rst report, em- States the enactment of sucb lavs bas been
bodying the balance sheut at d statement of had s:nce the bankrupt law existed. Maine is
profit and losses for the year endir' 30th Junue
1872. The Bank commenced i sies noiand in such cases the picy is nt
nally in July last, but it w. s only towards thepo lic proostion te exempt ai
end of August that it was able to do so activtIe. pohiio om the et cf he bankrupta
The various calis have been punctually met. ieasonah! and just te need any argument in hs
and many shares have been paid in fuil. The favor Thiis pcculiariy the case when it is
average capital during the year has notwith- conidoo d tiat in the hands cf the assignec it
standing been only e,420,000, so that the resultstanding ~ ~ ~ ~ ~ ~ ý benoli4oo0 otttters s piobab"y cf no value te any one, and is thus
will, it is hoped, be deemed satisfactory, and
justifies the expectation that with the lar!,er a bas to every one interested. The law would

paid-pcapital f $636,come the company te keep thepaidl-ul3pia of $ policy ahive in favor cf an assignce wvithotit its
will be realized. It is rot the intention of the
Directors t t is rot e in c f th consent any m re than a fire policy on property

thougr h the option will be giv an to ie , aiter its l 'e usuai terms f the poicy
tbouh th opion iilk noto c sI: tare to t:.is elïect. By transfer the poiicy be-

holders, as heretofore, to pay up in fcIl. It was comes cf the nature of a wager-policy, and
deemed expedient a few weeks azo io c'ommence valueless at the option cf the insurer. Such
the issue of notes, and the circulaiion has now being the case, as it is believed the law is,
reached $79,848. After dividing 8 per cent. on ther w tuld seem te be ne reason te prevent the
the paid-up capital, the sum of $15,000 has
been carried to a rest, Ieaving a balance at the

creit f pofi an ios o~ 4,i 5~6cm Tu ~- expre'ýsed that Congress wiii at once mete eutcredit of profit and loss Of ý4,(52.6n. The pro- csr ijsiet h notnt u
bable further advance in the alue f real estate, ma.e st ie to teuortu
and the difficulty likely to arise in procuring h
suitable sites for banking purp oei.i (,, il INCTNnIAflI.-A case aias was recently
your Directors to purch:s te l c e r-. i rin it ' b :c' ile Scpreme Court of Nova Scotia
occupied by the Bank at a nu c i a i i n. Shctlbcrne Ccunty in whic one
advance can already be got. Il. S1Ams, Dan c utïy was plaintif and the Royal In-
Prcsident. The following gentlmen Bere surance CuTspany defendants. The action was

brought to recover the arnu:. of Sî,:o insured
in that Companv,-'8oo on 1builcing, and e4OO
on stock of gcods, allgci to l : een de-
stroyed by fire on 7 th :'.y, 1 q-. After the
fire a claim was put in showing a oss on stock
of SI,36î; but fraud being suspected it was de-
termined to resist payment. At the trial, two
vears after the fire, the plaintiff swore to his
loss on stock having been betweer e5oo and
$6oo, and that the building was worth $r,roo.
On the part of the defence it was proven that
the first person who entered the shop after the
fire broke out saw only one box of pipes and
even the scales had been removed. Another
witness swore that there was a strong smell of
kerosene throughout the building and that it
was on fire in several placer at a time. Those
circumstances together with the suspicious con,
duct of the plaintiff left the iury no alternative
but to bring in an unanimous ierdict for the In-
surance Company.

INVESTIGATION OF FIRES.

An act proposed in the Brit.sh parliament for
a better system cf inquiry into the origin of
fires is called " The Fire Inquests Bill." The
bill refers inquests as to the origin of fires tothe
coroners now in office, and directs that they
shall be held :-i. Whcn the p.lice report to
the coroner implies that thre are grotnds for
suspicion ; 2. When an inquiry is directed by
the secretary of state, or by two justices for the
place where the fire happens; 3. When applica-
tion for an inquest is made by an interested
person, such application to be sustained by an
aftidavit, stating that, in appicant's judgrment,
there are grounds for suspicion ; the applicant
also to make such a ieposit as the coroner may
require, as a pledge of his good faith.

The bill specifies what persons may be
deemed "interested " in preening such appli-
cations. These arei-1. The owner or occu-
pant of the premises effecteO, or of those imme-
diately adjoining; 2. Any p'eroon having pro-
perty in or upon the premises as above deined ;
3. Any insurance company irurn either build-
ing or contents of such premi cs; 4. The dis.
trict board or vestry acting \itin that part of
the metropolis to which the inquiry relates.

The bill requires the heads of police to report
to the coroner, within three d-avs of the occur-
rence of a fire, the facts and circunstances con.
nected therewith, particularly with respect to
anything of a suspicious character. The mode
of pursuing the inquiries is prescr bed as fol-
lows: The inquest must begin within seven
days of the fire or of the report or application;
it must be held in open court and without jury;
it must have particular reference to the causes
and circumstances of the fire, and to any sus-
picious features connected therewith; the
coroner to have power to sumimon and swear
witnesses just as in inquests into the causes of
death ; witnesses to be paid in accordance with
a fixed scale; evidence to b2 taken down in
writing, and under the coron er's signature; the
coroner to report, within a w% o f the close of
the inquiry, to the clerk ot petty sessions for
the locality of the fire, and such ;eport and evi-
dence to be open to public inspection for a fee
of one shilling, and copies may be furnished to
those wanting them; no personal responsibility
to attach to the coroner for making and pub.
lishing his report ; the'evidence to be applied to
no other purposes than those of the act; the
coroner or his deputy to have free access to the
premises under inquest and those adjoining ;
the coroner's powers and duties to be the same,
for the purpose of inquiry and report, as in case
of death inquests.

In the fifth section it is provided that the
coroners shall ar.nually report to the secretary
of state, ali fires which have come under his in.


