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appoint a committee to investigate matters. on current discounts. It is accumulating objection to the abo
And such a committee would certainly have a fund gradually, putting aside $io,ooo a tenaIs for a partitio
power to examine the losses made by the year for the purpose. This is sound and and expense the
Bank, and possibly, at a meeting of stock- healthy, and we should judge that in a sion. No doubt th
holdeas specially called for the purpose, it year or two more the fund will be of such titled to aIl rcasor
might be lawful under certain circumstances an amount that no further appropriations security; and if siat
to refer to individual cases of loss. The only will be required. replaced without det
object, however, to be gained by this would On the whole, the Board of Directors of the offence have b
be to prove, if it were desired to be proved, probably feel that they would have done to warrant the chani
that the management was incompetent. just as well to postpone an increase of be said against it.
But, as a rule, all that stockholders are en- dividend for a year or two, that is, until possession of aIl th
titled to ask for is the total amount of loss the rest bore a larger proportion to the Minister of Custom
during the year, and possibly the places at capital. But having made the increase, only say that noth
which loss was sustained. there is ah the more need of the highest knowîedge to warr

The former question was asked at the style of management, and the exercise of requirement of a s
meeting of the Bank now under review, and more than ordinary vigilance in order to whole fiat is one whi
an immediate answer was given by the keep on paying ten per cent. and make such possible to enforce
President. The amount named might ap- additions to the rest as the large business that this part oi the
pear large to some, and it would really be of the Bank requires. relaxed. In the mo
sa in an ordinary year. But the past bonded warehouses,
bas not been an ordinary year. The lar The Exchange Bank of Canada held its red tape, which is, 
gest producing and manufacturing interest annual meeting at Montreal, on Tuesday collector of the port
in the country bas been in a state of ex- last, in its new building, of which a brief or other officers to in
treme depression-not to say prostration- description was given in our columns, on report a the facts b
for a long time back. The ramifications of itsopening, a few weeks ago. Thestatement and it would sem
the lumber and timber interest are most of the business for the year showed that, colector should be
extensive, and reach to the United States after paying two dividends of four per cent, on the report. But
and Engtand, as well as to almost every each, $7,5i3 was left at the credit of profit transmitted to the M
part of the Dominion, and at svery point and losf account. This bank, which has if h is satisfied, the
there is risk of loss. now ail its capital paid up, bas established This is a inere forn

That the importing trade, too, bas been three agencies-not too many for the Di- granted as a matter
in an unsound condition for some time back, rectors to keep a close supervision oven. effeet of the releren
is wellkknown. Considering the sharp mone- No doubt a continuance of the same prudent frequently the caus
tary spasms of the last few months, and the management which has hithento characteriz- and soetimes loss t
amount of overtrading and speculation at cd this comparatively young institution next a change in t
some of our principal centres during the may be expccted to result beneficially for this point should not
last few months, it is rather remankable a concernd.
that failure have been so few, and bank
losses o small. BONDED WAREHOUE.-A new set of -The annual meetin

Stockholders who criticise bank losses regulations respecting bonded warehouses ance Company was hel
oftcn entirely fail to apprehend the enor- bas been issued by the Minister of ustoms. aud a stateent very s

and Englandaslwellsasat almosttever

mous volume of transactions passed through Any unnecessary alteration of the regula ingDectos wene re-el
a bank in the course of a year which involve tions affcting bonded warehouses is s.able Ander MurreW
risk of loss. In the case of the Bank of to the same objection as an unnecessary and M. H. Gauît.
Commerce we have no doubt that notes and alteration in the tarif: i interferes with
bils have been discounted to the amount of the established mode of doing business.
fifty millions of dollars during the year, and The requirements for a bonded warehouse, e
this at ten or twelve distinct points. In n the new régulations, differ greatly from late Secretary and Tre
addition to this, t Bank,*like every other those in the old. Any part of a buildin ley, Strathroy, and Po
bank, bas bad large transactions in buils separated from the rest, might previousy been appointed Inspect

syable Life Assurance Coof exchange, especially at its New York be used as a bonded warehouse, and the part of Ontao, in roo
office. These may have amountdd to fifteen separation of one part of a floor from an- wbo bas resigned his
or twenty millions more. Here, then, are other part might consist of slats. We ca Etna Fire Branch of
transactions ta the extent of seventy mil- not lear that the preexisting arrangements tbe absence in Europe
lions ai dollars in one year, every anc of Led ta any abuses in this neighborhod; W. W. H. Childs.
which involved a certain amount of risk. tleough the altewation is presumably based
To land seventy millions of money on mere on some grounds of reason. A whol build
pieces of paper-promises to pay and 80 ing, or at least a whole fat, is now required
forth-and nat ta lose more than a sixth of ta form a bondced warehouse. What just organized a local 
one per cent. of the wholo is wbat very few reacly wanted is the security of separation. Mn. N. Hamnond as G
men and very few bodies of men are capable If haf a fiat can be made as semure as a
of. whole one, there cari be no reason for re -The Federal Bank

The Bank of Commerce we are glad quiring the extra room, and that it can be office in Aurora, Ont,
ta find is making provision for rebate sa made we sec no reason ta 4obibt. The
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