
TH-E M~ONETARY TIME]S

GALT is offering four or five thousand
dollars of 4 per cent debentures for local
improvements,

CA srÀoŽ« deputation1 of the Montreal
City Council and Harbor B3oard and cn-

toerciai bodies, went to Boston last week,
texanune its harbor, and goes on toa
ew York, Washington, Pniladelphia,

orwport News and other special points
inr'fspectiou. Among them are the

Mayor, Messrs. Mackay, B3ickerdike, Tor-
rance, Thomson, Racine, Contant, the
City engineer and the harbor engineer.

1 o 1 Kingston, Ont., is reported the
ssgmeto A. F. Koey, clothier. Hie

a's long beenî in the business there, but
not always successfuly, havig conmpro-.1ised liabilities of $16,000, at 60 per cent.
tnl 89.----rs Mary Fox, for the past
ten years doing a nmillinery business at
parano P>Oint, Ont., has had to assign.---_

groCer octor, of Ottawa, began a small
provedy business in 1897, which ha.s

PrVdunprofitable, and he has assigned.

thE city assessors have just complete(itîer stateinents of the amount of property

totl Montreal exenmpted from taxation. The
tad exenptions amount to $35,361,ooo;
a94,0f, this great total no less than $16,-

c9oo is ini St. Antoine Ward. Nextmones St. James' Ward, wh $392,oo
. ary's $3,019,000; East Ward, 2,670,-0 o~St. Lawrence, $2,0o8,000; Centre, $1,-
s o;St. Louis, $1,708,000. The other

Wards contribute the remainder

Joh LIS of steam1ers which have left St.
in or transatlantic ports from the open-
Dec e winter export season up to 31st

city. Th , i given in the papers of that
wo e list embraces sixteen steamers,
Vaietaggregate cargoes amounted in

836,54 $I,881,281, of which no less than
largest was United States produce. The

rgle5 argo was that of the "Scotsman,"
yle art 36,65 . Since the first of the
wiathe2. Vancouver " has left St. John
ofwhch $27ooo worth of cargo, two-thirds

was U.S. produce.

urai stte that the Hamilton Bl ast
nluc Company will install a steel plant
When nhectionl with the blast furnace.
city asedblast furnace was proposed, the
$ 6 ,00e0 a by-law granting a bonus of
Was to ben an additional sum of $60,o0o

inoeaegrantedj if the steel works were
lattera ion within a certain time. The
no bntustlapsed, but the company does
clty, he ask for anything from the
nO the C0 Will depend upon the increase

0f variu akainsdemand for steel product

.A NTL

St. J~ NBsuspension is reported from
Cowho .B., that of W. C. Pitfield &

Oifil esale dry goods merchxants. Mr.lfed Was M nt
ag, o .P in OnraawekOso

a nsu]l~ting lu elawkorsadvisd iscreditors, and wvas
statemen feturn home and prepare a
pleted a is affairs, and when com-
The liabili meeting will be called.

soiabieities are expected to reachi to
Theneparersetween $125,o00 to $15o,o00.
Sarn rtr; 5 ip was a lirmited one, Mr.

Or $3oo, ar einig a special partner
Clpired and he term of partnershipOthe mst of January.

Tur City Council of Montreal, by a
vote of 13 to 5, has decided in favor of
preserving Mount Royal Park free fronm
encîoachment or reduction.

THE following is the result of the smelt-
ing operations of the Hall Mines, Ltd., for
four weeks ended 30th December last: In
21 days' 13 hours smelting, there were
2,575 tons of ore smelted, yielding 48 tons
copper, and 42,730 ounces silver.

XVE hear with regret of the death of
Thomas Todd, of the Todd Milling Conm-
pany, Galt. Deceased had been long in1business in Galt. He was a man of
sterling quahities, who stood deservedly
high in the estimation of his townsfolk,
not less for his integrity and manfuhness
than for his good sense and business
ability.

THomas GUEsT, who had long done a
small jewelry business in Yarmouth, N.S.,
has been obliged to assign, and is said ta
owe $3,5o.-An assignment has been
made by Ahex. McCullagh, a small gen-
eral merchant, at Parrsboro, in the same
province. He launched a vessel hast fall,
which cost him some $4,oo0, and which is
supposed to have resulted in some loss.

IN discussing the pros and COns of lib-
erah advertising, the subject of continuouîs
versus spasmodic advertising is referred
to by Printer's Ink," which tells of a
welh-known baking powder company
which spent something like $5o0,o0o an-
nually for advertising. Someone sug-
gested ta the company that it discontinue
advertising one year, seeing that the bak-
ing powder was so well known and adver-
tised, and place that amount, $50o,ooo, ,in
the profits. The answver was that it would
undoubtedly cost the company three times
that amount to get the product into its
original channels again. This is a pretty
good pointer to those business men who
imagine they are making a great saving
whien they discontinue a $4 or a $6-a-mnonth
advertisement for a few months in duill
.season. It neyer pays to tear out a dam
Decause the water is low. Besides, if you
are not advertising, somebody else in the
same line is.
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Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Compantes and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-i~ King St. West Toronto, Ont.

T e Present theZmfevr
concern is to run each and every department of its
business in the m>st approved a ,d economical man-
ner, either in the manufacture of its output or in the
appliances u ed in connectio:1 therewith. Steam is
the source of most power used.

To every user of steam whether it be in connec-
tion with the heating of buildings or for the purpose
of operating any machine, we have an article that by
its application will botb increase the efficiency ta
any apparatus ta which it may be attached, pre-
venting a particle of steam from being wasted, and
do so at a less expens e for fuel by about 90% than ls
now the case.

We take pleasure lu sendi-ig Bo>klet D, or
placing a device on approbation for thirty days'
trial. Costs you nothing.

The

James Morrison Brass Mfg. Co
TORONTO LinlIted

Steam Specialties

Notice
The Torontb Railway Co'y.

The general annual meeting of the sharehr iders ofthe Tornte Railway Company , f'r t' e eecti>,m of aBoard of Dire tors and the- transaction ofothe.r bu-inessconnected with or inci ent to the undertaking, will beheld at she head offices of the CLmpany, Toro.to Rit-w ey Chambers. T ronto, at noon, on Wednesday, the18th day of January, 1890.
The transfer book' will be closedl from the 7th ta the18th day of January, 1809, bath days inclusive.

J. C. GRA DE, Secretary-Treasurer

LEHGH AllEY RAIIOD
THE FAMOUS
BL-ACK DIAMOND
ROUTE -i

To Buffilo, Rochester, New York, Philadel.
pihta, Bai ianore, Wash ngtons antd

all poin s in tise Sousth.
SCENERY SAFETY SPEED

Toronto, leave 9 a.m. d 'l'y (except Sunday); SouthParkdale, leave 9.67 a.m. ; H mîlton, 9.55 a.mn.Arrive Buffalo 12 nooni, c mne-ting with the famousRisc! Diamond Express. Arrive Philadelphia,91l6p.m.

Through the AlleghanIes by Dayllght,
The Great Scenie Route of America,

Toronto and New York Express l'aves Taronto G p.m.daly; Philadelphia, arrive at E.5d a.m.; New York,

BTfrougt Puian e p eper, Toronto ta New Yark, and
Ticketa, Pullm in berths and ail Information, 1 KlnSreet West icorner Yonge), Union Station snd South

J. W. RYDE R, C. P. and T. A.
M. C. DICKSON, D. P. A.
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