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Gîovernment and Municipal
Four Tenders Received for Manitohla Issue, Highest Be
to Float Million and Ifaif Loan-New Westminster 1

T H KR E la nio mlaterial clianlge in miarliet conditions,altiiough bond brokers are at littie moQre optimistic. On.
pruminent dealer is of the. opinicin thnt tii. bottom ha. not
quit. befen reacli.d, but the. tinme is flot far distant whieni it
%vll, andi tien imiprovemients niay bc looked for. -0f course,
the. summiier period is naturaily a quiet onie," lie said, -but if
iudustrial concernas conitinue the. liquidation of inventories,
und savings dIepouits still iincreaise. ther. shouid b. plenty of
funda for investient pui-pose8 ini the. faîl."

Cozning Qfterings
The. following,ý la a liaI of deberitures offering for sale,

of wih imention la niaide ln tlii or prevloius issue-
Tenders

Borrower. Amount. Rate ý'. NMaturity. close.
Port Dalhiousie, Ont-. $1-10,000
Weatbourne RANI., Man. 410,000
Gilbert Plains RAM.,

n. ........ .. 38,000 6
ta Sehlool Dis-

Vernifficif, Alta.
Banniti, Ont. ....
Lawrence R.M., Mail
.Mefort, Sitsk., ,
P'ipestone, Mal.,,

116,300 7
'26,000 6%i& 7

100,000 5 ý
50.000 6
5>,7-00 t,
93 ,00 0 5%

* 30instal.
6 SO-nstal.

May 30
NMay 81

30-inatai, .June 7

Vatrious Julie 1
20-inataI. June 14
20-yeuns ....
20-yeara Julie 2-1
10& 2Onat. Julie 7
210.yeuns &
:30-iatai. Julie 25

Trafalgar Trow"hilp, Ont.-Teznders wlill be received
until May 31st, 1920, for the. purchame of $709,000 t6 per cent.
20-year debentures. Thisi.I tii. saine issue for which tenders
were called lat fll, but wich %vas poatporied on accounit of
the. Vlc-tory Lojin. The, amounit lias been redueed,

NMelfort, Samk.-Tiie town %vl]l re-ceiveý teniders matil June
7tii, 1920, for the. purcliame of the. followili; 61,- per cent.
dêbenturea: For sewera, $:16,000, 20-natalni.nt; for electrie
liglit, $22,00u, 10-insitalnient; for waterwonlca, $.700, 20-lu-
stainient. This iteni waa luaidvertently lnaertedl ln tii...
coluna lamt wveiek under Milford, Ont.

P'ipesqtoe, a Tn rswlill b. received until June
25th, 1920, for the. purchas. of $80,000 51, pier cent., 80l-iu-
stahuent rond dlebentures. Principal and i nteremt guakranteod
by the. province. Tenders wil aise b.i recelved on the isanie
date for $13,000 Fi,_ per cent., 20.yelir telepiione debeuturea,
Principal at the end of twenty years, guârantes by the

prolnc,-.G.F. Birney, Reston 11.0., Min.

Lachinue, Que.-]
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Debenusw Noes
Ont.-A liy-Iaw te raia. $100,000 by deber
ýol purpoges, lias been pamaed by the. ceai
-On June 19tii next, rattep)ayers will ve
*30,000 for ilmprovenient,.
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