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INVESTMENTS AND THE MARKET

l*oward-Smlth Paper Milla Stock Issuc--Nova Seotia Steel
Not in Reported Mierger-Securitles of Filmi

Corporation t. Soon b. Issued

Hlowzird-Snijth P'aper Mlills, Ltd..-A $1,500,000 8 per
cent. c-umuflative partîcipating stock issue of the. company la
being offered hy Ie-sars. Nesbltt, Thomson and Co., Ltd., zit

10,yielding mer 7%i per vent- 0f the, present issue of
,$l,500,000 preferred stock, $47i,000 is te be exchanged for a
ike amounit of preferrod sitock now outstanding, and the.
balance, $1,025,0040, is issued1 for the purpose of acquiring the
entire capital stock of the. Toronto Paper Manufaeturlng
Co., Ltd,

Nova Scotia Steel a.nd Goal Co.-Speaking of the report
> regarding the. merger or the Scotia ccmpany and other steel

con)icerna, Presidenit MaDualsaid:-
"W. are lmiproving ori physical condition, and any fur-

ther new improveinents are made possible wltbout o utslde
asitneby our excellent financial position. Nova Scotia

la in a position to proceed independently ini a niait satisfac-
tory inannmer. W. have rec.ntly ncqulred controi of the.
Arciàdiia Ceai Mlning Co., and are now studylng the, question
of enlarging Production of tuis as weil as other properties
cf tho Nova Scotia Co. The company la negotlatlng for con-
slderable new miachinery for its steel nuls. This will inl-
crea'se output and enable us to cars for whatever export busi-
ness we secure in addition to our- normal domestic requtre-
monts. The. outlook for this year la rather eneouraging.
W. hand a. fair y.ar in 1919, havlugr earned our dividends.
Durlng the closlng months of lit.g year w. accepted sons
orders close to a cost bauis. This was don. lu order that w.
mighit inaintain our- working organization.>'

Famnous Players' Canadlaa Corporation, ltL-The Royal
Securities Corporation announces that arrangemnits have
been made for- the. formation cf the corporation whlch will
operate a chain of large motion-picture theatres from coa.st
ta ceaast. The Famous Players-Lasky Corporation of New
York inakea a large cash lnvestment in the. Canadian con-
pany and aIso grants it a 20-year franchise for first-ruzi ex-
hibition of filmis produced by the, Fanous Players-Lsy
Corporation of New York and itg subslidiaries.

Tii. Canadian comiany already lnianl operatlon ap-
broximiately 20 motion-picture theatres ln Toronto, ineluding
six large theatres ln Toronto, two ln Vancouver, and others
ini Ontario and the, West. Approximately $10,000,000 of
ftnancing entera into the. transaction, the. buik cf whicb wil
bê .xpended on the, construction cf large movlng picture
tiiostres in Caniadian citles. By the, fail cf 1920 the. Cana-
dlin conpany should have ln operatlon theatres with a total
sentlng capacity cf approxiînstely 30,000, and by the. sp$ing
of 1921 it plana t. operate a complet. chain of tiiatres witb
a total seatlng capacity of 45,000. The. securitles of the. nw
comipainy will b. of<ired on very favorable termo l i th n.xt
few wêes Th.y wil be llated on the Montreal Stock Ex-

THE MONTREAL CITY AND DISTRICT SAVINGS BA

Tiie Annuai Meeting of the Shareholders of tus E
wiii be held at its Head Office, St. James Street on Mond
the. ninth day of February next, at 12 o'clock nmon, for
reception cf the Annual Reports and Statements and
election cf Directors.

By Order cf the. Board.
A. P. LESPERANCE,

General -Manage
Montreal, January 7th, 1920.

THE MERCHANTS BANK 0F CANADA

QUARTERLX DIVIDEND

Notice is hereby given that a dividend cf' Thre.
cent. for the. current quarter, lbsing at the. rate cf Tw
per cent. per annum, upon the. P.îd-up Capital Stock of
Institution, has been declared, and wlU be payable at
BankLng flouse ln thi city and at its Branches on and a
the. 2nd day cf February next to Shareholders cf recori
the. close cf busiess on the, 18th day cf January.

13y Order cf the, Board.
D. C. MÂCAROW,

Generai Manage
Moutreal, 23rd Dec.inber, 1919.

L.AKE 0F THE WOODS MJLLING COMPANY, LIMII

DIVIDEND NOTICE

Notice la hereby given that the. regulàr Divldend of
per cent. on the Preferreci Stock cf Lake et' the. Wi
Milling Comspany, Limited, ha. beu declared payable
Monday, Marcii lst, 1920, te Sia.r.iiolders of record at
close cf business on Saturday, Yebruary 2lst, 1920.
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