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ELECTRIC FIRES.

There can be no question that clectric fires multiply arouind
us, says the Insurance Spectator, of London, Eng, A warning
was publishcd only the other day in a lcadîug contemporary
touching the very grave peril that now besets Oxford. Refer-
enice is made to the great danger of fire likely to occur at any
moment owing 10, the fusion of the electrie wires that have now
unfortunately, we think, been installed in some of the oldest
colleges where tumber predomiînates, mfuch of which is centuries
old and liable to abrupt firing, simply froma heat alone, while
as we aIl know, wherever there is an electrie installation there
is the constant liability to the short circuit and other similar
electrie aberrations, whence easily issue the most serions lires.

It is flot necessary to refer to the risk incurred in these
aricient colleges through t>b extremely ýunwise introduction of
electricity mbt them. A number of the most venerable colleges
are centuries old, and it is very .Iustly said that they are no
better than mere match-wood. ready to blaze up directly a cer-
tain degree of beat is generated in their vicinity, and it may well
bie supposed that the destruction of the old colgsof Oxford
would be very generally regarded as nothïig less than a real
national calamity. it scems to us that thîs warnîng bas flot
been sounded too sooni, and most decidedý(ly evcry possible pre-
caution sbould be insîsted onto avert the danger of a total
destruction, wbich miight quite easily ensute, of the mnost vener-
able tiiniversýity in the world.

The ire uinderwriters are well aware of these fresh risks,
but any way it is wise ,to anticipate trouble of this sort by tak-
ing, if practicable, such steps as shaîl render it impossible to,
eventuate, or, shoutld it do so. such ineasures shouild be always
ready as wi eutralize the worst consequences of an unavoid-
able fatality.

MeIanwhile, we dIo not hesitate to assert that Oxford is at
the present moment in real danger of a calamity that would be
regarded by the world as, a comnmon boss to aIl who value learn-
ing and venerate the past, whence, after ail, we derive most of
our intellectual possessions.

But why does the Spectator lay so 'much stress upon the
risk of fire front electricity to, college buildingzs, and mnake no
mention of danger to wooden interiors froni othier cauises of
lire. A dozen years ago preparations were. mnaking onie nlight
for "a Conversaf'~ in Toronto University. Flaits and streamiers
and wreaths abouinded-"lanips shone d'er fair woinen and brave
mnen"ý-guests were arriving-tmsic was swellinig-wheni at the
foot of a heavily-timbered stairway a tray full of kerosene lamps
was overset. 'The oîl flew over the varnished wood-work and
took lIre, Rlames blazed, and the hallways, upstairs and down
filled vitha smoke. The ire brigade when it arrived found no
adequate suppby of water in the then ton small fouir-inch water
main, and three-fouirths of the beautiful buiîlding was a prey to
flamles. Happily, the lighting scheme of the reconistructed build-
ing, electrie thouigh it is, affords no such chance for a second
sncb lire. But there are other collegfiate structures in Canada
flot free froni sinniar risk',.
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FINANCIAL MWATTERS.

Montreal Finance Comnimittee bas. decided to advertise for
tenders for a $300,000o ban for forty years, bearing 4 per cent.
interest.

A branch of thie>Canadian Bank of Commirerce was opened
at Lethbridge, Alta., On the 28th inst. The bank bas also pur-
chased the private banking business of Cowdry Bros., Macleod,
Alta., and opened a branch there on Monday last.

Therebas been a sensational rise in the value of Hudson~s
Bay shares since the beginning of the year, in, continuance,
it may be said, of the marked enhiancemient during the .last two
or threé years. At the end of Deceniber, shares stood at 55y/4,
and in February, ig04, at 36. They now stand at 75.

The Ottawa city counicil will miake application tu the
Leugisiatuire for power to raise by debenture $86,ooo for,

addiiona lan and newbuildings for the Central Canada
Exhibition. The dcsirability is felt of keeping the fair
abreast of the times, and it is realîzed by the city that in
order to accomnplish that end the expenditures must be
liberal and the accommodation and attractiveness of the
fsrst-class order.

A disp&tch from London to the Toronto Globe says
that sonne surprise was feit there at the decision of Roths-
child & Sons to bring out £3,200,000 3 per cent. sterling
bonds of the Grand Trunk Pacifie at 95, especially after the
Caiiadian Northern issue, whïch was offered on the saine
terms. A concession is made, however, in giving a full haif-
year's dividend at the beginning of October instead of in-
terest on the instalments paid only.

Remarkable scenes took place in London ini connection
with the new japariese loan. The amouint allotted for issue in
London was $i5o,ooo,ooo, and this was, it is said, over-sub-
scribed at least ten timoes over within a few bours. The batik-
ing houses cngaged in the distribution were crowded to a most
reniarkable dcýgree. Even in Montreal, where it was flot gen-
erally known that subscriptions would be received, there bas
been quite a rush for shares. The loan, which draws interest
a' 41/ per cent., is secured by a first lien on the tobacco mono-
poly revenues of Japan. The issue price is 87y8 per cent..

The following is an item front a London financial paper:
"Competition for banking business is now so k 'een that the man-
ager of the branch bank which keeps the college accounts at
one of our great universities, actually condescends to, write to,
boys at Public Schools who have obtained scholarships offering
thema banking facilities when they corne into resîdence 1" .Under
the heading: "What is hie in business for ?" the Wall Street
Journal reproduces the item and adds: "And this from a Lon-
don financial daily paperl What is the banker in business for?
Our contemporary sees notbing 'condescending' (bideous word)
in mioney-lenders' circulars sent to the same source."

Respecting the e.xpressed desire .of Lord Strathcona to
resign the presidency of the Bank of Montreal, we learn that
the event, althuugh probable, is flot yet -officially announced.
The expectation is that Lord Strathcona will accept the honor-
ary presidency, and thatHon. Senator Sir George Druiniond,
vice-president for eighteen years, will hecomne president. He is
eminently fitted for the position. The list .of presidents of the
Bank of Montreal is as follows: John Gray, August gth, 1817;
Samuel Gerrard, June 5th, 1820; Horatio Gates, June 6th, 1826;,
John Molson, December, 1826; (minute book muissing front
1826 to 1835) ; Hon. Peter McGill, 1835 to June 4th, î86o; T.
B. Anderson, froni June 4th, i86o, to November 5th, 1869; E.
'1. King, November 5th, 1869, to June 2nd, 1873; David -Tor-
rance, June 3rd, -1873, to, January 2gth, 1876; George Stephen
now Lord M-Nount Stephen, from March ioth, 1876, to June 6th,
1881; C. F. Smnithecrs, June 7th, . 88i, to May, 1887; Sir Donald
A. Smnith, now Lord, Strathcona and Mount Royal, May, 1887.

-A combination offer of practical helpfulness to al
classes of business men is made on page 1319 of this issue,
to which your attention is especially called.
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-A telegram from Mexico City, states that President Diaz
bas issued a decree for the reforma of thie mnonetary systemn, as
authorized by Congress last Decemiber. The mints will be closed
April i6th to the free coinage of silver, and the new monetary
system will go into effect May ist.

CLEARINO HOUSE FIGURES.

The followinig ire the figures of the ...anadian1 Clearing
Houses for the week ended with Thuirsday, March 3oth, 195
as compared with those of the previonts week:

Ma\Irch 3o.

Montreal...............-$2227-16,371
Toronto...... ............ 17.,537,432

Wininipeg..............3,620,079
Halifax..........1.374,634
Hamilton.................9,531973
St. Johni..................90,630
Vancouver ............... 1,270,369
Victoria -,........... 578,331
Ottawa................2,068,068
Quebec ................. 1,303,185
London ... ............ 758,307

Total................ $53,1 11,379

Mýarch 23,

$27,854,872

19,013,537

4,817,833
1,720,383

1,316,583
884,532

11492,910

68o,123
1,291,975

2,157,078
824,782

$62,o54,6og


