
TI-i MONM'TARYTMS

THE SALES 0F THE

Underwood
TypewYTriter
Exceed

those of any other
Machine olfered for
-sale ini Toronto...

There îs a reason for this in
the fact that although it is a
standard priced typewriter it
does more kinds of work,
better, and with less labor
than an yother machine on
the maLke. Visible wriîng
is one of its strong points, so
is its billing device and, welI
-il is a mighty superior pro.
duction of mechanical genjus.

-Cree.%>.man Bros.
Typewriter Co.,

TOEON".

FOR CAYIDA.

GOLD AND SILVER OUTPUT.

According to the tables o! the wonid's
production of gold and silver in îgoo,
compiied by George El. Roberts, director
o! the Imint, the United Stattes now lcads
ail other countries in the production Of
both metals. As t.0 silver, Mexico ils a
close second, and Australia is second,
but not so close, on the list of gold-pro-
ducing couintries.

The United States in 1900 produed
~ 829,897 ounces of gold, hiaving avlu

lf$79,171,000. The increase in o0inces
over 18Wp was 392,687, and i coinage
value $8,127,6oo.

Thise country's output of silver lit 1900
was 57,647,oo0 Ounces, having a coiniing
value of $74,53,50. The iiicrease in
ounces over the output of the previous
year was 2082,500 and the increase ini

value $3,726t0oo.
The world's total production of gold lu

1") was 12,366,319 ounces, representing
a vainte O! $255,634,500, against a produc-
tion Of 14.859,285 oulices, ha2ving a value
0! $307,168,800, in 1899. The deecase is
due to the war in South AfricaL, wbere
the production fell fro 3,532,488 ounces,
having a value Of $73,023,000 in 1899, to
419,503 osunces, representing a, 'value of
$8.671,900 in i 19.

The world's total silver outpuit În i 10

had a coinage value of $233,468,200, which en
was greater b>' $6,802,500 than tihat of the ""'Hllz

total silver production of 1899.
The total addition to the world's sup-

ply of gold and silver inioi amounted ___

to $479,102,700, of which the United i rfoni las

States contributed $153,704,500.- Albany T r p s * se
Tournal. _àU nted______________oft 

ani -c ol
-President SchwbË fte Uie v.~ .rpn .f fso.

States Steel corporation, says that it is Lost power-Lost coal-Lot wages

the intention of that conipan>' to put for handEng. . . ..

ever>' marini charge of a smnali branch If your engin,,r compl.iins about bis boiler capa-

of business, even a department of business, 4,1 . tio.... e don't be in a hurry to look up

flot on a salar>', but on a percentage of Y-una ae upu of steam if its properly
the profits, which will be paid him in cash, hade.If udrain off th, odnsto by

and which he can invest in the securities opn r 1 r10o1n1.lvs ther&'s theý tirt 10-9
toso.Il youw ont gut 'Oa n0ugb1 for

if he wishes, and in that way get bis îndi- hl.tin '1r dring prbl yourta sae

viduai result upon bis îndividual work. with 4l, us encr, u1,,uie.Pe the

lie does not believe that this îs obtained onl sng >o eIi as-mcntol'-
tulsla, t,«ap Tl 1AT -S t h. 1 HEtNTZ.

li n full working alone o r salar>'. TeIIEINTIZ i, a Trmntrcalewhich

The idea is undoubtediy a gond one, flot sal ake ail 0,,cone 1at 1 of0 the

only frotta the empinyces' point of view, systen, w\hu llwn NV tai1 sae

but fuiîy ais much front that of the coin- INCRI.ASE )-s po"er sith 1th, 11IIZTZ.

pany. If .%Ou dont ku1oll .sherr and hosw, asýk us.

(To lf,cnîus>

RESOLUTION OF THE~ HALIFAX

BOARD OF TRAI)E. THIEI

Wheeasthorunning of the Interiolortial James Morîlson Brass Mtg. col.
Riwyudrgovernment management basIT. Llntd

resulted ini long stries of annual deficits. aggre- TRNO tntd

gating many mi)llIons of dollars, whicb in -ne
forti or another constitutes spart of our interest enz Hointz.
bearing public debt *

And whereas there is no evidence in sight_____________________
that tiiese annai deficits will cesse,

Adweesthe Intercolonial with ats west-Te etetTs
ern connections seems mores helpiessly i încapo.atýat T s
able of providingz for the interprovinciai tre
between Ontario and the Maritime 1> ovînces0fAli heT tolTm
than i an>' lime in the past history of tti s O liS teT s fT m
ins titution,

And whereas there ils no prospect of promot- 2

ing tide with the mother or loreign countries a a l
John, Halifax and Sydney through tbis medium A- I
of transportation so long as existing conditions P i e ii d a

onaonettidnP reeie
And whereas the interests of the Grand 1 e N N

velopment of Canian tirade thrioh Portlanxd
Ahan at any formecr time in the historv of that
port, ieavitig notbing fur the Maritime P'rovinces Mdma
tu expect of themn in the development of ils f e g a
trade.

And whereas the appointiment of a commis.
Sion b>' the FraieraI Governiment to take onver icaffe
the management of the Intercoloniai would nuit
in the opinion of this B3oard ineet the req ire la e ÇrrI Ia
ments and overcome the dlifficulties standing in n v to h t T s
the w, v of creating an export and import trade for years in the iglare of
throLIgh thte maritime ports a hve menflioned,

cmnnute with thle posaýibîlîtieS of snob fiercest oppoitiont and
tradLe. to-day are the ILuado's

And wher,-as the mianigemnent of the Cana- of the Canada market.
dian Pacifie Rýailw;ay bas diemonrstr,,ted lit to be- -

sinongst the be. t managed ro)ads on tbis conti-
nent.

And wbereas it ila the opinion of this Board J M U N R & O
management o! the f.anadîa-i Pacihic, the HAMILTON, Ont-
revenues woold increase, annual deficits cease, ______

and a surplus of earninga returned to the federal
j reasury. STOCKS IN MONTREAL.

That there need be no increase in rates. MONIMBAL. Dec. 31, 19~0L
That neither the Grand Tý unk Railway noir

any other raîlway neral be debarred a rîght ç0n
0f way over the Intercolonial under the Rail- -_____

wav Act or by speciat Act of Parliament,
That such management of the Intercolanial ~ '

b>' the Canadian Pacifie wouid be likel>' to
foater local and interprovinicial trade and indus- (-no ~
tries ail along its entire tint ; encourage export j'
and import traffic at Quebe. St. John. Halifax O o.......... 15...

and Sydney, secure to this country a fast line àdolsons ., ....... %,u ;&.0 Bi 10 20

and the fast freiglit service; ..... ....... .... ~ 2~

Therefore resolved that titis Board communi- . î .
élaiobarna E l5s13

date wlth the several boards of tirade îhrough- Conneoe .. uI 5 I.........-.
out the Dominion and ask if the>' woutd unile Union ...... I... .. . .. 117 .......
ini a meniorial to the Foderal Governinent Hotbelap......S............. ... ..... ..
favori ng the transfer of the management of thetinl .... .e..... _7 .., _ 1 .. 8 - . ...... ..

Rahlway~~M CoTens poide sbarngm ts R .. 91 J,5~ 1118 78 10.
Intercoloniai Railway to the Canadian Pacifie l.u.'av . i 110 1175 ili lit.

Ralwy oman- povde sc arageens StuolirR 27..........527 ...

coîsld be made with that company. as wouid, Monh' N oe .... >i 1 I

while retaining Goveroment ownership of thte Cop. a .... iàl 193 le8 iî13 iii
road, promote local bushiess and iead tu the Lànd Gt Batts.... ......... )111 119h.
extension and developtuent of imp,rt and ex BelTele. Co....... . , 118 167.

t~~c h î ~N. W, Land Pl.>..... ................
port trafctrough the ports o! Quebec, St. tdnt 47, ScgckýJohn, Halifax and Sydney, ... .. I ..


