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Ñ V INDE RFUL WAR iTOR-
S,. PEDOES.

* .aa Daio y Telgrapli.

Thenèw fish toipedols now being nmanufactured a
in 'the. Roy l Laboratory Department at Woolwich
wil be foundýtoexcel-in a marked degree the ear- t
lierissue's 'which were made.with only soie slight n
ro.dificatibnis on ihe patter'splied by the inventor. s
få ,improyements havé recently been introduced t

by the department, by which their speed has been t
increased to 24 knots an hour through the water, t
and' théy are relied upon to strike with absolute t
accuracy at a range of 6ooyards, which was as much (
as could be guaranteed at .20o yards a year or two
ago, The gun cotton charges have also been in- t
creased from 47 pounds ta 7 pounds, which is suf-
ficienttot burst in thé plates of the strongest iron-
cladafloat, but as no ship carries armour more than
a féw feet belowthe water hne, and the torpedoes
are tao be aimed at the vulnerable parts 14 feet under
the -surface, they are never likely to be put to such
a severe test. The new torpedoes are not so grace-
fui in 'appearance as their original, but blunt-headed
instead of tapering off to ,xtreme points, but, wivth-
outenlarging their size or augmenting their weiglt,
they have trebled their destrùctive power, and have
become a reliable and formidable engine of war.
The trials' recently made from the Polyphenus at
sea, proves that neither cross currents nor rough
water has any disturbing effect upon the accuracy of
the torpedoes the high speed at which they travel
overcoming such obstacles, and sone excellent
practiçe-has been made even in the midst of severe
storms.

MANY KINDS OF SWINDLES.
New York Letter In Pittsbnrg Despatch.

Do you doubt that such frauds are common ?
Why, one of the heaviest of our meichants lately be-
came a bankrupt. . The creditors were blandly told
thaf several of his relatives had loaned money to"
him, and ivere justly preferred before them. They
doubted this statement, .notwithstanding his high
commercial standing, and employed lawyers to
cross-examine himi expertly. The proceedings were
in private and have not before been published ; but

> they involve an old idea of the detective novelist so'
fully that I must at least give the fact without the
nenies. The bankrupt swore positively to the giv-
ing ýof a note to his.brother-in-law for $13,o0 on
the iday' of its date, and the relative as soleninly
corroborated him. The document was a printed
note, with the blanks filled in. The youngest boy
reàder of fiction knows that the skilled detective
alwvays looks at the vater mark in the torner of the
bogus will, investigates its age and demonstrates
'that thé manufacturer had not made the paper at
the time when the writing purports to have been
done, In the present case the lawyers put on the
witness stand the lithographer whose imprint ap-
peared on the margin of the note, and his testimony
was corroborated. The solid old merchant had not
hesitated at forgery and perjury to save i 3,000..

A CLOCK IN A BUSTLE.
Pai Mail Gazette.

An amusing stor' reaches us from Paris. On
Friday. last a lady, having paid ber hotel bill, sent
away her boxes on a cab and sallied forth on foot.
No , sooner had she departed than the landlord
discovered that the clock had disappeared from the
miantelpiece of the room which his late lodger had
been occupying, though be rememnbered to have
seen it 'there subsequent to lier trunks being des-
patc ed. Convinced that she nust be the thief lie
rushed out in hot pursuit, and overtaking ber hie
chargedlher with the robbery and gave ber into
custody, the lady' iîeanw-hile protesting loudly
against the indignity offered ber, and vowing
vengeance against the traducer. She was, however,
taken before' the judge d'Instruction, to whom she
resumed her torrent of indigiant denial with the-
extraordinary volubihty peculiar to the'daughters of
Gaul. Her indignation wras at its height whe Io !
12 oclack rang forth ii cleàr tones fron the region
of nadane's dress -improver. The expression oif
consternation depicted nponi the fair pilfrer's
colmténance. together vihî he appositeness of thie
quaiit 1phienoniniii. weru toi) muci for the gravity
of the officie, lvio hu.st initoa fit'ofuîncontrollable
langhter Fjve riminutes laler a female warder
retureid te telliie timepiece to its owier. Vill

r. Ocar'ilde still insist uipon " the utter useless-
pess of tha ihideous naonstrosity--the bustle

U. S. BANK FAILU-RES, 1884. A EP S:'IRE ON THE NWAltAGlA CANAL

The total number of bank failures this year is one, Nw "r" Ti'"c-
nd .three-quarter times as large as in 1883. Tt is ruîinored that thni Uniiitoil stiltep GovaI*lloer nt is
mitting the item of private banks.altoget.her, the it tor fin L<e StL f ei f 'Yirk à sîrili ,f

.tl ar h44 territory five fcet. %idu, and<l s înany fet lo~ng ais May. Ii
otals are 44 in 884 against 15 in 1883, of which neesrY for he. construction of a canoe canal -froi
ational- bànk.failures have increased from 8 to 11, *Albany to Ogdeîsbuîrg.
tate banks: from 5 to 22 and savings banks from 2 The prohposd'canalwill follow froin Albany the course
o i i. Of the 121 bank failures repoted for ý18S4 of the Hudson river to its source, nearBu MiaurItain
lie number which (so far as known) may be ascribed . Frm that point a1 canal seventy nches "'de and

tei idnclis deep will be construeted to connect the waters
o speculationY, direct or idirect, within th.em, or on of the Hudson ith those of the Oswegatchie river at
he part of those indebted to them, is 67, or o'ver Crnberry Pond,,and t'.-nce the Oàweigattchie river will ie
one-half. folowed to its junction with thei St. Lawrence, near

For the nine monuths ended September 27 the ogdensaburg. The two nivers in question will have to be
otal number of " speculative failures " of banks was dredged, ,straighLtend, and provided with locks, and the

5, of which 22 were of stockbroking " bankers," and wononnpl el wsiv i b frthfir wlh toy pîstosh
15 were due to frauds or embezzlements based on The necessity of the proposed canal has been eviclent
appropriations of the bank's funds for the purpose ever since the AiericaLn Çanoe Association began to holt
of speculating, 3 were caused by being large its aiinual meeting ainong .he Thousanmt-Islands. At
creditors of those who failed owing to unfortunate present no canon cari ie paddled the entire distance from

N'aw York te tlo TInosand Isands except by tway or'
speculations, and it is estirnated (from best available oswgo and Lake Ontari. Thi 1i a long and costly
data) that at least 15 of the bank failures not journay, and our cane interests are tou importint to
explained in full were due to some of the above he long hampered by the want of i. direct waterway to the
reasons, or in all, for nine months 55 " speculative Upper St. Lawrence.
failures " of banks out of a total of 9 S bank failures we have now a fluet of fully one thousand canoes. our
for that period. The past three months adds 12 canoes thusgreatly ontnumber our seagoing vessels-with,

P P of course, thit exception of those occupied ini te coasting
out of the 23 bank failures to the above list, and trade. Sinall as our sea.going flet la, it has been thought
the totals for the year are : worth while to provide it, if possible, with a short water-

BANK FAILURES DUE TO SPECULTION, ISS4. way from the. Atlantic to the Pacific, and surely wha is
en,.4fhq To.. worth doing for, say, thiirteen ships, nust be worth doing
Tib4. i. 1w , t r a thousand cannes. Our banking and insurance

1. Stockbroking Bankers......... 22 3 25 i terests imperatively demand the construction of a canoe
2. Speculating Oficers fraud, etc.. 15 4 19 canual Every year the number of cashiers that find it
3. Due speculation of ereditors•.... 3 .. 3 necessary to go ta Canada iuncreases. These men are
4 .Estimated proportion of other - madest. They wish to shicin the publicity of travl by

speculating filures........ 15 5 20 rail and steamboat. They wish to paddle their own
- - - canne across the border, sientIv and at night. A canna

Totals................. 55 12 67 canal would b of enormnous advantage to them, and its
co-nstruction canniot in the, nature of things be »long

To say that the proportion of disaster shown to delayed.
be due to this most pernicious and, to a large In case of war between the United States and Canadia
extent, removable- cause, is by far too heavy, and a canoe canal would lie of inestimable importance. A
that it calls for remedial action on the part of bank canoe, arined with a Winchester rifle, would be more
officials, is to say only what will occur to every frmidof putha ano"s, apny if thr ves is aaur n'.
reader of the above: Oswegatchie canal and fallingsuddenly upon rhe Canadian

hotelkeepers, might strike a masterly blow. Our national
BANK'OLERKS AND MATRIMONY. safety einainds that our war canues should have free

The directors of the Bank of England have given access to the Canadian frontier, and even if commerce
n did nût require the proposel canal it should b 'cou-

decidedly romantic tinge to the poîition of bank clerks, structed as a neans of national defence.
hy adecee tat o cîploee ecaiiuga slusr aile •by a decree hatino employee receiving a salary of less

than $750 a yeir shall marry. As might-naturally b
supposed, the order lias created a social sensation, and lus
provoked quite a uewspaper discussion, in whichî the
young ladies are taking a conspiuonus part against the
d unjust and heartless order." The directors give no
specific reason for their order, but the presumption is that
t.hey consider it impossible for a young man. ta supîport a
wifeon a aleds salr andthat clerks might, in cosequence
be tempted to indulge in peculations or speculations to
cover the deficiency in their expenses ta the injuiry of the
bank. We fear these over-wise manipulators of discouints
and deposits have unwittingly made an exhibition of
their ignorance as ta the habits and temptations of tlic
average young man of the period. His natural tendency is
toward a I fast" life, and the opportunities for;indulging
his propeisities are almost limitless. Being prohibited
from marrying, he would, if he undertook honestly to
carry- out the order, steer clear of female society. As a
result, he would find more occasion and more tine for
billiards, the club, the card table, the wine roon, and
other gilded and lluring stations along the attractive
thorouahfare of single lite in a great city; And who will
priend ta say that he will not spend more money And ba
subjected ta greatar temptation to wvrong doing than lue
would in the; support and under the restraining influences
of a sensible wife, suited to his station, and thorongbly
comprehending the sizs of his income and the conseument
necessity for econouy ?

LIABILITY OF BANK DIRECTORS.
Ii a case decided by the iz-entucky Court of Appeals,

on the 1ith ultimo, it appeared that severatl tulls of
exclhange wcre tirawn in favor of a huînk by theo directionl
of the psiden ,anhnaccpt for tcco o"da
tion, w'ere sold by the cashier and indorsed hy thé presi.
dent. At the tine the bills were ugotiated the imlubted-
ness of the bank exceeded its capital stock, in vioiuutiiun of
al provision oft us charter. 'runascci'ptor; Anti tîui-
b °nk beanie insolvent. and tIe hoiders of tile bil' in-niglit
actiion against the president and directors of the bank in
this case (Brannin et al. P. Loving et al.) the court iel
that the directors we-re not responsible ; tlint ihe tistiiî.
actions' being isolated it was not to he presuineti that the
directora had notice of them, and that the exercisa of
Or<llTV care -on ilii-.ir part did ii! atford înin iîntic or
î'nable them tc, stAp tuuni, but flit ut lîighrru digrmn t i
diligenice ias r< quaire-l of the president of te hnank liur lu
of the other directors, and that in thd case discusled 1heo
presdhn ot if the innk havi g il reted tmue leills mil uin
drawn ad thavinu indorsed theui in thi nae litr ie
caoipany aftdr hue cashi'r bMa nugotate tir sal; it lii
as to himl thé ca vs î onue ofu nled, huit thel
violationi of A known duty', SI briuach of tust. aunmiliting
to a tort, and that, therefore, Le was liable.

It is pssiln that the Nicaragua canal will for- the
present distract fuirtlier Attention from the canoe canal and
delay the begianiiuîg of the latter uterprise. The relative
valne et te ti acanal scneumus ca, lowever, le radity

uîpeiî= lîI y aliyane wha exalmnes tliem ilian un_
prejuudictd spirit, and it is quite possible that the canou
canal will be built and in successful operation betore
eltlher the Nicaragua or the Panama Canal is completed.

THE SUIT AGAINST GEL. GRANT.
NEv Ycitr, Deceinber 28.-It is said an inventory of

Generai Grait's possessions bas been taken underjudg-
miieut enierd against himu in favor of Wm. H. Vanderbilt
for $150,o0o with interest, loaned hilm while tryin'g to
savo the firi of Graut & .Ward froin faimur. The invent-
ory covers Grant's reat estate and inelndes prasents of
weapous, hric-a-tirie and rare articles uade ta the Gen -uri
t y friends at hîome and ailbroad, swords and medals awarded
him by Coxngress, bis pictures and books, relics of wars and
cvn the engra'ed.cards ordered to be struck to.express
the thank s of Cougr'ss. It is uuderstood Vanderbilt lias
throwoil o $50,000 of te claim und that Generti Sherman
and vmis W. Fildlil with other friends are making efforts
to rais~o' he remnainling $100,000. A Philidelphia despatch
says C; eneral Shermun, Geo. W. Childs, aud A J. Drexel
lield a conforence tere thi is afternoon, the resnt of which
wis an engagement for ,the three «gentlemen ta meet at

urexel's baniking lhouîse, for the purpose of discussing
ways and menis to iaSsist G'neral Grant ount of his
pressing finaniuial dimicultes

E15ntusI RA.Ml ADS.-ll England there are no railway
miortgages w'ith p)OWe.rsi of sale, sicli IS aure conunon lin

iilerica, buit instead deelnaî nturas or perinanent ioanuîs
which lîmve a priority over the commun or prefrrei stock.
If tile, interest. i no linuim n, slnncitieI nuinher ut timesu

detuoni tuînlitimsai~i uîsî for Aî reciier, wi a uîlies the.
iuirpmus revenues tir-st to tuis'fulted interbst. This loan
t-pili"l is secourel over tftu wh ol uindertaîkinug,and additions
to tht planmut becomnje liable to the tent. The r% lling stock
na<i othii, apprtemuuIces ire frae fromîu seizure by creditors.
Il iii omît an ies uhe Ioans rank cqnally And arc part of

uul ouuîguicos rlli llurr<u' mg li'om ni ti.car t-t oImitliaiît, giuuirrull3'I oiiiîntlmlrî of the sliîiies wiiicl ir arct iist
hIlf pnid-1u1, is tirhileme. No railroand can bind itseli'
for 4any ltîanil bil or niote, or- iii any way blit b- thi
stioulru u-y tbonitn. ''hele is no r ftirnice. f irs, andI
wniges me pîid la s nirle every we-k.

As mdli mer, lo as invae 'ei lis Com1iuî nr, 0a
îuuninig upiut ote privtel wto.se shirt %vut ilv herined.

" Wr iO'dyn elb.dt ont Ilhe Capitain . il re, yont.
hnor I' pî ly resomb.Iili il'.itrimk, wvit his lhad r-
his ali. 1 ilowi long do you vaiilr a shirt ? Twtnty
ciglit iieîts," vas the. rejoindur.


