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: new ﬂshltovxpe 0és now berm7 manufactured |
in the. Royal Laboratory Department at Woolwich
vrllf- be:: 1ound»to e\cel ina marked degree the car-:

canbns on the pattem supphed by the inventor.
y..improvements have recently been introduced
by the .department, by which. their speed has been
‘increased to 24+ khots an hour through the water,
‘andt they are relied ' upon ‘to_strike with absolute

i accuracy at a ‘range of 600 yards, which was as much

“a$ could :be guaranteed at.2o00 yards.a year or two
. 4goy: The: -gun_ cotton charges have also been in-

creased from 47: pounds to 7o-pounds, which is suf-

~ ficient ' to- burst inthe plates of the strongest iron:
- clad afloat, but as'no ship carries armour more than
a few_feet below.the water line, and the torpedoes
are to be aimed at the vulnerable parts 14 feet under
“the-surface, they. are never likely to be put to such
a severe test, - The new torpedoes are not so grace-
~ ful ir-appearance as their original, but blunt- headed

instead of tapering off to. <xtreme points, but, with-

-out;enlarging their size or augmenting their weight,
they have trebled their destructwe povwer, and have
become "a réliable and formidable engine of war.
The tnals ‘recently made from the Pol) phémus at

~sea, proves that neither cross currents nor rough'

water has .any disturbing effect upon the accuracy of
" the torpedoes, the : high-speed at which they travel

" overcoming such" obstacles, and some excellent

practice-has been madc even in the midst of severe
storms.

MANY KINDS OF SWINDLES.
New York Letter in Pitisburg Despfuch.

Do. you . doubt that such frauds are common ?

Why, one of the heaviest of our merchants lately be-
came a bankrupt. . The creditors were blandly told
that ‘several of his relatives had loaned money to
him, and were justly preferred before them:  They
~doubted this statement, notwithstanding his high
commercral standing, and employed lawyers to
. cross-examine him expertly. The proceedings were
in pnvate and have not before been published ; but
-they-involve an old idea of the detective novelrst SO

“fully. that I must at least give the fact without the/

“nenjes. The: bankrupt swore posmvely to the giv-
ing Yof a note to" his brother-in-law for $13,000 on
the (day of .its date, ‘and the relative as solemnly
_corroborated him. = The document was a printed
note, with the blanks filled in. The youngest boy
‘réader of fiction knows that the skilled detective

~always looks at the water mark in the torner of the
bogus will, investigates its ‘age and demonstrates
“'that''thé manufacturer had not made the paper at
" the itime’ when the writing purports to have been
‘done. In-the'present “case the lawyers put on the|®
‘witness stand the lithographer whose imprint ap-
-\ peared on the margin of the note, and his testimony
was corroborated. The solid old merchant had not

: hesita_ted at forgery and perjury to save Sls,qoo,

A CLOCK IN A BUSTLE
Pall Mall Gazette. .
o An amusma story reaches us from Paris. On
Fnday last a. ]ady ‘having paid her hotel bill, sent
~away_ her boXes: on a cab and sallied forth on foot.
-No sooner had she departed than the landlord
discovered that the clock had disappeared from the
mantelpiece of the room which his late lodger had
“been- occupying, though he remembered to have
seen it ‘there subsequent to her trunks being des-
patched Convmced that she must be the thief he
~rushed out in hot pursuit, and overtaking her he
charged-her-with- the robbery- and gave her into
custody the lady” meanwhile protesting - loudly

" against” the indignity offered her, and vowing

. venggance against the traducer. She was, however,
“taken before’ the -Judge d’Instruction, to whom she
-resumed her torrent of indighant denial with the
e\traordmary volubility pecuhar to the daughters of
- Gaul. “Her: mdlgnatxon was at its hgight when lo!
12 ¢'cloék rang forth in clear tones from the region
_of ‘madame’s dress -improver. The expression of
consternation -depicted  npon . the - fair pilferer’s
-.counténance. togerhe with 1he appositeness of the

. \qmmt phénomenoh. were. ton much for the gravity

of the officials, who burst into'a fit'of uncontrollable
1~r\n .minutes later acfemale warder
he- u.lhale mneplu.e to its owner. - Wil
ar Wilde still insist upon * the utier useless-
: hnt hldeous u;oustrosrl) —the bustle » ?

t

D . bAN[\ I‘A[LUR}:,.S, 1884.
Bradstreet's.
The total-number of bank failures this year is onc-
and three- quarter times as Jarge as in 1883
Omlttmg the item of private banks.altogether, the

‘totals are’. 44 In 1884 agamst 15 in 1883, of which

national. bank failures have. 1ncreased from 8 to 11,
state banks:from 5 to 22 and savings banks from 2
to r1. ~Of the 121 bank failures repoited for ‘1884
the number which (so far as known) may be ascribed
to speculation, direct or indirect, within ‘them, or on
the part of those mdebted to them, is 67, or over
one-half. .

For the nine mouths ended September’ 27 the
total number of * speculative failures "’ of banks was
33', of which 22 were of stockbrokmg ¢ bankers,”
15 were due to frauds or embezzlements based on
appropriations .of the bank’s funds for the purpose
of ‘speculating, 3 were caused by being large
creditors of those who failed owing to unfortunate
speculations, and it is estimated (from best available
data) that at least 15 of the bank failures not
explained m full were due to some of the above
reasons, or in all, for nine months 55 “ speculative
failures * of banks out of a total of 98 bank failures
for that period. The past three months adds 12
out of the 23 bank failures to the above }ist, and
the totals for the year are :

BANK FAILURES DUE TO SPECULTION, 1831°

Imos. dthquar Tohu
IS, 1S,

1. Stockbroking Bankers......... 22 3 25'
2. Speculating Officers frand, etc.. 15 4. 19
3. Due speculation of credltors vee 3. 3

4 LEstimated proportion of other.
" speculating failures........ 15 5§ 20

Totals..oeereenveeeveeses 58

12 67

To say that the proportion of disaster shown to.

be due to this. most pernicious and, to a large

extent, . removable- cause, is by far too heavy, and

that it calls for remedial action on the part of bank
officials, is to say only what will occur to every
reader of the above: :

- BANK CLERES AND MATRIMONY,

The directors of the Bank of England have given a
decidedly romantic tinge to the position of bank clerks,
by a decree that no employee receiving a salary of less
than $750 a year shall. marry. As might -naturally be

supposed, the order has created a social sensation, and hus
provoknd quite & newspaper dlscussrou, in whrch the
voung ladies are taking a conspiruous part against the
‘¢t unjust and heartless order.” The directors give. no
specific reason for their order, but the presumption is that
they cousider it impossible for & young man to support &
wifc on a less salary, and tbat clerks might, in cousequencs
be tempted to indulge in_ peculations or speculations to
coter the deficiency in their Lexpenses to the injury of the
bank.  We fear these over-wise manipulators of discounts
and depocrta have unwittingly made an.exhibition of
their ignorance as to the habits and temptations of the
average young man of the period. His natural tendency is
toward a ¢ fast” life, and the opportunities forlindulging
his propensities are nlmost limitless, Being prohl\nted
from marrying, he would, if he undertook honestly to
carry-out the order, steer clear of ferale society. Asa
‘result, he would find more oceasion and more time for
blllmﬂi the club, the card table, the wine room, and
other gilded and uIlurmg statrons along the attractive
thoroughfare of single life in a great city: And who will
pretend to say that he will not spend more money and be
subjecied fo greatar temptation to wrong doing than he
would in the support and under the restraining influences
of a sensible wife, suited to his station, and thoroughly
comprehending the siz2 of his income and the consequent
1recess1ty for econowy ?

LIABILITY. OF BANK DIRECTORS. V

Tn a case decided by the Kentucky Court of Appenls,
on the 11tk woltimo, it appesred that severnl bills of
exchange were drawn in favor of a bank by the dircetion|s
of the prcsrdeut and,having been accepted for accommaoda.-
tion, were sold by thc cashier and indorsed by the presi.
dent At the time the bills were uegotmted the indebted-
ness of the bank exceeded its capital gtock, in violation of
a’ provision of its” charter. The ncwptor« and the
bank became insolvent, and the holders of the bills brought
action agarmb the president and directors of the bank- In
this case (Brannin ¢ “al. n. Loving ef al.) the court held
that the .directors .were not responsible; that the trans.
actions being isolated it was not to be presnmed that the
directors had notice of them; and that the exercise of
ordinary care on their part md not afford them uotive or
enable them to stop them, but that a higher degree of
diligence was required of the president of the bank then
of the other “directors, and that in thé case discussed (he
president . of the ank havi- 4 duected the bills to be
drawn, aud having indorsed them in' the naime of tha
company after the cashier bad negotinted their snli; that
as to ‘him the cas' was ndl one of nm\h*v hm tha
violatiot of & known duty, n breach ol‘mml mnuuulmb

o to » tort and lhat, lhercfore, he \nu linble,

A DEEP S+TIRE ON TIE NI(,ARAGUA CANAL

SCHEME., - |
New York Thmes, :

Tt n, rumored that the United States (mvunmcnt is.
about to purchuse from the State of New York a strip of
tcmtory five fect. wide and as many feet long as may . he
n((,vh‘-mv for. the construction. of a cunoe cauul from
“Albany to Ogdwbburg
- The proposed ‘eanal will follow from Albany the course
of ithe Fludson river to its source, near Blus Mountain
Lake. From that point & canal suvonh inches wide and
tent “inchies deep will be constructed to connect the watcm
of ithe Hudson with those; of the Oawegatl.)m. river ag .
Cranberry Pond, and thence the Oswegatchie river will be.
followed to r(s junction with the st. Lawrence, near
Ogdensburg. ‘I'he two rivers in question will have to be
dredged, straightened, and provided with locks, and the
work when completed will be fortificd with toy pistols
and controlled exclusivery by the Federal Government.

The necessity of the pr opoued canal has been evident
ever since the Americun Canoe Association btiegan to hold
its annual meeting mmmong the Thousand Islands, At
present no canoe can be p.\ddled the entirve distance from-
New York to the Thoustnd Islands except by way of
ngngo and Lake Ontario. This is a long and costly
journcy, and our canoving interests are tov important to
he long hampered by the want of u dircct waterway to the -
Upper St. Lawrence,

We have now a ficet of fully one thousand canoes, Our
canoes thus greatly ontnumber our seagoiny vesscls—with,
of course, the oxception of those occupied in the coamug
trade. Smnll ag our sea-going teet is, it has been thought
worth while to provide it, if pomrble with a short water-’
way from the. Atlantic to the Pacrﬁc, and surely what is
worth doing for, say, thirteen ships, must be worth doing
fra thousuud canoes, Onr banking and insurance
i terests imperatively demand the construction of a canoe
canal -~ Every year the number of cashiers that find it
necessary to go to Canadu increases. 'These men are
moadest.  They wish to shan the publicity of travel by
rail and steamboat. ‘Phey wish to paddle their own
canoe across the border, silently and at night, * A canoe
canal would be of enormous advantage to them, and its
censtruttion umnot in the nature of things be ‘long
delayed

"In case of war hetween the United States and Canadn
a canoe canal would le of inestimable imporiance, A
canoe, armed with & Winchester rifle, would be more
formidable than almost any of the VeSSLlS of our navy,
A fleet of such canoes, passing through the Hudson-
Ox,w(-gﬂ.tclnc canal aud falling suddenly upon rhe Canadian
hote:1keepers, might strike a masterly blow. Our national
safety - cmands that our war canoes should have free
‘access to the Canadian frontier, and even if commerce
did not require the proposed cun'\l it should be con-
structcd as & menns of u.moual dcfcnce

» ’ L .

It s possible that the Nrcnagua canal will for-the
present distract further atteution from the canoe canil and
delay the beginning of the Intter enterprise. The relative
value of the two canal schemves can, however, lie readily
appreciated by anyone who ex camines them’ in .an un-
prejudiced spmt and it is quite possibie that the canow
canal will be built and in successful npemtrou betore
cither the Nicaragua or the Panamn Cunal is completed.

THE SUIT AGAINST GEN, GRANT.

New Ycrk, December 28.—It is said an inventory of
Genersl Grant's possgssions las been taken uoder judg-
ment entered against him in favor of Ww. H. Vanderbilt
for $150,000 with interest, loaned him while tr)lng to
save the firm of Graug & Ward from fajlure. The invent-
ory covers Grant’s resl estate and includes presents of
weRpous, bric-a-bric and rare articles made to the Gen -ty
ty friends at home and nbrond, swords and medals awarded -
him by Congress, bis pictures and books, relics of wars and
cven the cng:u\wd curds ordered to be struck to express .
the thanks of Congress. It is uuderstood Vanderbilt has
theown ofl $50,000 of the claim sad that General Sherman
and Cyms W, "Pield with other friends ure making efforta’
to raise the remaining $100,000. A Philadelphia despatch
suys (iencral Sherman, Geo. W. Childs, and A J. Drexel
hield u conference there this afternvon, the resnlt of which
wis an enghgement for the three gentlemen to meet at
Drexel’s bunking houSc for the purpose of discussini
ways and means to nssist General: Grant out of his
pressing finnneial difficoltics,

Lyauisa Rauroans.~Iin England thuo are no rmlwuy'
wortgages with powers of sale, $uch as are common in
Americn, but instead debentures or permanent loans,
which h:uc a priority over the common or preferred stock.
1f the iuterest iy not paid o specified number of these
debunture’ holders can ask for n receiver, who applies the.
surplus vevennes fiest to thisdefnlted mu-rcst This loan
capital is secured over the whole undertaking,and additions
to the plant begome table to the debt, The r lling stock
wned othor appurtenatices are free from seizure by ereditors.
In most companies the lonus rank equally and are parts of
n homogencons whole, Borrowing beyord a fixed statatory.
limit, g m-mll) onée-thivd of the shares which are at-least
half p.ud -up, is forbidden.  No railroad can bind itself
for uny lonn bill' or note, o inany way but by the
sntutory bouds,  "T'here is o preference for \\\;\plnﬁ am!
wages ste prid as avle every weuk.

Ay oflier, who was inspecting s wmpm\'. on.s
waorning spis ll one privide whose shivt wis badly besraned.
hatriek O'Flynn, called ont the captain, 1 re, your
honopr ]nmnp\\y responded Patrick, with his hand to

his eup. & How long do yon weny n ~xhnl 7T W Pweaty.
ulght tuches,” wus the, ILJUiudUI . :




