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IFE INSURANCE IN CANADA.
Some Figures Showing Growth of this Business.

At the present time, when criticism of
insuranîce compaies seems to be the popular
vocation, it is interesting to notice the place

vhich life insurance holds in Canada. The

following statistics, showing the life insurance

in force in Canada and the growth of business

during recent years, is therefore of unusual

initerest. Aggregate life insurance iii force in

canada, on the first of January, 19ro, was

$780,370,232. This does not include, however,
insurance conductetl on the assessnent plan.

This figure is divided as follows:
Ordinary. Industrial.

23 Canadian Companies. $494,190,870 $21,224,567
14 British Comipanies.... 46,998,444........
16 American Comlipanies. 171,248,452 46,707,899

Total.......... ... $712,437,776 $67,932,466

'This insurance represents 1,025,371 policy-

holders, distributed as follows :
Ordinuary. Industrial.

Canuadiai Companies.... $321,403 $84,062
British Coinpanies...... 23,105 ......
Amnericai. Companies.... 108,206 388,595

At the present tine there are 41 companies

engaged in the life insurance business ii
Canada. 0f the Canadian companiies iine do

business outside of Canada, carryiing S137,-
294,682 worth of insurance. Insurance iii

force in Canada on the first of Jainuary, 1910,
showed au increase of $6o,854,218 over the
previous year. This large growth is probably

iot equalled in any other country in the vorld

laviig the saine population as Canada.

The increase wvas divided as follows
Canadianx Comn panies... $35,148,506
British Companies..... 836,487
Ainerican Comnpanies... 24,869,225

From lhe above figures it woulid look as
thougli Canadians had confidence in their own

anîd Aiericanx comupaies. - The failure of the

British companies to do a larger anount of

business is due probably to their indifference to
the Canadian field.

The growth of insurance in Canîada during

the past 30 years showed a remîarkable expai-

sion. In1 1879 thie total insurance in force was

$86,273,702, divided as follows
Canîadian Comîpaines. $33,246,543
Aiinericani Comnpanies. . 33,616,330
Biritish CompaIies. 19,410,829

li 1909, thiriy years later, the insurance for
Canada was distributed as follows:

Inîcrease.
Canadini Comîîpaxies... $515,415,437 1,450.3%
1ritisi Compr nies.. .. . 46,998,444 112.1%
Aituerican Corn panies .. . 217,955,351 548.4%

This large increase in the development of

Canadiai companies is very gratifying and
shows the rem *arkzable expansion in, the finian-
cial and inîdustrial welfare of the people. It

also shows an increased confidence on the part

of people in insuraice conpaiies, doubtless

due, to a large extenît, to the rigid systein of

inspection deuîmancled by tlheGoveriinument. ,

The following figufes J1 regaki to surrenders

and lapses are also of interest. In 1909 these

stood as follows :
Suîrrenîders. as.

Canadian Cornpanies.... $7,386,627 30,548,025
American Conpanies.. 4,665,257 7204,-1 6

British Companies...... 649,189 1,525,769

Put inito percentages the loss in proportion to

insurance carried would be :
Surrenders, Lapses.

Canadian Conpanies. 1.43% 5.93%
American Companies.... 2.14% 7.89%
British Companmies...... 1.38% 3.24%

This question of surrenders and lapses is one

of the greatest problems conifronutinîg insurance

companies and naturally affect the Profit and

Loss Account. It is found that mnost of the

lapses occur after the first year, the insured

party paying on1e premium and thien quitting.

The amount paid in death claims in Canada
in 1900 was $8,072,269, distributed as follows

Canadian Companies.... 4,932,034
British Companies...... 801,073
Am.îerican Companies.... 2,289,162, or iii terms

of percentages.

Canadian Companies. .96% the aggregate bisiiness
British Companies... 1.7 ° the aggregate business
Anericani Coinpanies. 1.os5 the aggregate business

The assets and liabilities of the various life
insurance companies, at the end of 1909, follow :

Assets. Liabilities.
(includ. reserve)

Cánîadian Cornpanlies.... $153,934,330 $134,444,969
British Companies...... 26,736,763 16,oti,306
Amnerican Com'pan'ies.... 47,069,837 44,818,473
From the above figures it will be seen that

the policylholders are adequately protected by
the large assets of the conpaniès. This pro-
tection is further safeguarded by the Insurance
Conmmissionî, who have stipulated tliat ilsurance
compaiies canniot ilivest their funds in any-
thing of a speculative nature. The followinîg

are the classes of securities whiclh they are
allowed to purchase:

(i) Govermineit, School and Municipal
Bonds,

(2) Bonds secured by nortgage oi Real
Estate.

(3) Debentures of aiiy colmpaliesaccredited
by tlree years of successful business. proved a busy buildingînoili. The total is a

(4) Certain kinîds of Preferred aud Conmion slade uncler one million dollars, In four
Stock. otier molus tlle aînoîl i5 ii the uîeiglîbour

(5) Real Estate Mortgage up to 6o per cent. 11ood of a million and a hall dollars, wlile in
of the value of realty. July it rose ho $3,000,000. This was he banner

(6) Loans on the Policy of any licenised Life înonth, but he way buildings have beeii goiiîg
Insurance Co. up sice is proof thaI i910 wilI be a notable

(7) Certain miscellancous securities. year for building omeraîiolis
'llie recordl of iicw buildlings by unonhlis

RArLwAv Mto mAr,iT.-Statistics show that follows -. Jaîîuary, $i 36,56o; February, $235,-
the uinuber of deatlhs per hundred of each Soo ; Mardi, $587,239 ; April, 1,647,295 ; May,
million travellers on the railroads of Germanîy $i,5So,6î5 ; Julie, $1,430,028 ; JudY, $3,182,-
is 8; in Prussia, 7; in Austria, 12 ; in France, 408 ; Atgtist, $1,393,047; and $epteiuber,
13 ; in Eîiglaid, 14 ; in Switzerlaid, 15 ; in912,386
Belgium1, 22 ; in the Unîited States, 45, ancd i For thesaie îonths in 1909 he record shows
Russia, 224. a marked differeîce. Oiily twice last ycar did

the total risc aiove the million mark, while illis
MR. J. R. Wandless, F. I. A, Actuary and it lias doue so ive tiîcs, with. another

Chief Accouitanit of the British 3ranuchl of ithe îîîoîîtli jusÉ lialigiiig 01 the. border of thc big
Caiada Life ii London, E.C. lias been, visitinig suil.
tle* U'ead"Office of he Couipay ii Toronîto. r'hoe amiouli of noey spelt on repairs hiis

INCREASE IN FARK INCOME IN UNITED
STATES. -

Tai.; following statisties are of interest, a:s
Canadian and-Aimericanî farn conditions are in

the main similar.

ln 1909 average incomne froin an acre of
corn was $15.20. Il the decade ending with
1905 it was $9.35, an increase of $5.85 or 62.5
per cent. The cereal crops show the greatest

anount of increase. Below are given the farin

values per acre for four cereals, compared with
potatoes and hay on the acreage unit:

Average farîx value per acre.
1909 1891905 Inc. [lc. p.c.

Corn......... $15.20 e9-35 $5.85 62.5
Vh1eat........ 15.62 9.37 6.25 66.7
Oats.......... 12.29 8.32 3.91 47.7
Barley........ 13.40 10-34 3.06 29.5
Potatoes...... 58-59 42.12 16.47 39.1
IHay......... 15.07 11.62 3.45 29.6

These figures show that the prices for farni
products advanced to an extent that lias
probably not been shared by any other one of
the important national industries. From 1896
to 1905, inclusive, vas a period of advanlces
fron a low to a higli level of farn income.
1909 vas narked by prices very mucli the saine
as those thus far ii 1910. This is especially
true of the six articles of farn production
mentionled above. They illustrate from official
sources the muarked increase in gross incole of
the 7,000,000 farins of the country.

BUILDIING RECORD.
Montreal's showing for nine months double last

year's figures.
MONTREAL's buîildiig record for the nuie

months of the present year whici have elapsed
shows a mnarked increase over the saine period
of last year, In fact, the figures are double,
and Building Inspector Chausse declared that
it was one of the biggest years in the history of
the departinent. The total valuation this year,
based on the estinates of iaterials, is $1 1,205,-

381, while the total for the saine period of last
year wvas but $5,650,412.

Even Septembher, which lias just passed,


