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INSURANCE BY GOVER1NMENT.
As was inevitable, the new insurance

scheme of the English Post-Office is severe-
ly criticised by the English insurance journ-
als, as' likely to come into damaging compe-
tition with all ordinary life insurance coin-
panies doing a middle-class business. The
most ridiculous feature of it, according to
these authorities, is the " old-age pay," which
is to commence at five years and go on' to
sixty. A child of five years is to begin sav-
ing two cents a week, which, when he is
sixty, will furnish him with an annuity 'of
$20 for his'remaining years. The Commer-
cial World says, "IHad it been put forward
by any company or society, it would have
been at once denounced by the press as a
very clumsy swindle." But ail the united
protests of the press are likely to be of non-'
effect on the course of an Administration
supported by a powerful parliamentary
majority. Had not a strong Government
existed at Ottawa also, we should doubtless
have heard a good deal more than we did
of the recent announced intention of our
own rulers to legislate in- the saine direc-
tion. In either case, however, iesistance
would have been futile, and nothing was
left in both but to put the best face possi-
ble on the matter.

THE PROGRESS OF TORONTO.
TuE intelligent stream of visitors from the

old world, by which we do not mean Great
Britain alone, but Germany particularly,
has been making some favorable compar-
isons between the capital of Ontario, as

agaimst. any other European city 'o its size
and neihborhood, in point of. wea]ti, in
manufacturing etiierprises and in agricul-
tural advancement. As a result of this go-
aheadiveness, let us tàke for a moment the
vast amount of wealth accumulated and
distributed in turn by banks, the value of

annual statements, except the Domiiion,
which has just held its annual meeting,
the Ontario being left out at present, as
undergoing repairs. For a young country
that is a fine exhibit. If we look at a few
other companies, we flnd a loan company,
the Canada Permanent Loan and Savin gs Co.,.
nanigéd by Mr. J.' IERBERT MASON stand-
ing som hig that no man cau buy its stock,
because it is-ardy for sle, with a capital
o0 2Q,000 pid upn $1,0,0000 rest, and
whose total assets are nearlyseven million
The insurance companies are doing well.
The report of thé' Western Assurance Co.,
under' management of Mr. J. ,. KiÍNNY, in
THE SHÂREHOLD ER noi long sinceshowed
a healthy state of things; whilstthe. North
American Life Insurance Co. claim that
their premium revenue for lastyear was the
largest evér secured in' Canada by any com-
pany in its'frst y'ear, and.is now làrgely in
excess 'of that, year. The sign everyhere
is of general progress in.Toronto. They
have the men, the means, and the back
country to still ey, .Onward ! The manu-
facturing, shipping,. and general business of
the; port is in kepiiig with' all its other pro.
gress-a.great contrast to the older cities of
the Province of Quebec.

NEW YORKINSURANCE.-It isstated that
the entire assets accumulated by.the life
insurance companies doing business in New
York exceed fohr hundred and fifty million
dollars, against .which their reserve and
other.policy liabilities anïount to $378,678,-
800. This leaves a. surplus, by the New
York standard of valuation, which assumes
that 4½ pèr cent. interest is realized on in-
vestments of more than seventy-six 'million
dollars'. 0f ' hese, 'thethirtéén N York
companies. hold cénsiderably more than
half, or .,40,007,918. .,As a "whole, the
companies hold one hundred and twenty

loan and insurance companies. It is not dollars for every one hundred dollars of
the intention at present to mention the pése iiaÈii t . -

whole of them, merely such as occur for 'thé
moment. Meanwhile, the field for youn, BANK OFFICIALS.

iiien iin charge of banks, thought to be too THE eulogituns just passed both by the
young for Montreal, has been covered with Presidentan d_ by. the General;Manager of
woùderful success. Headquarters seen to. the.Bank of Montreal on the entire; staff of

have put forward their most vigilant men that institution cannot fail to have been iii

to gather the golden harvest, and' well they the highést degree gratifying to the gentle-

have used their opportunities on behalf of menthus ,IîernlI iididated. ThePres-

the shareholders. Of. -the young men wh identmos properly'thiiksg'he Baük "véry
have signally succeeded in the Queen City fortunate nihaymgrable and nteligen
is -. r. YARKiER, the agent of the Bank 0f "men at thehead of these establishments

Montreal; Mr. BETHUNE, the first nd .- that is,-the principal offices and- the vari

present manager of the Dominion .Bank, ous branches. Mr. BUcÏINÂN follows i
who, with a capital of a million, has put by theam s àtrain, and s.aÿs it is a service i

a rest ineleven years of half a:million, pay. which. thegficerSke a; prid, and tha

ing 8-per cent. and all the expenses; Mr. they-.ot'only serve the Bank ,ith fidelity
WILI1E,.of 'the Imperial; Mr. STRATHY, of but hatpersonal mterest i
the Federal, and others, no doubt, who do. observingand promotiigats:welfare. ' This

not ggest them veso tn inch a.of, a initiontiof employing

glance at the wealth of some of tlhese Toronto m h uded aùufifty ofhiers of th
banks nay be gathered from the'following: class referiied to, and it does'them. the

.. Paid-up. Rest. highest honor. to have earned such .lofty
'1 fBank of Commerce.........$6;oo0,roo $1,400000' ndat Mr STEPHEN was doubt

Batik of Toi- o .......... 2,000,000 000,000
Dominino Ban..........1,o;ooo00 0oo,0o0 l ess coect mn attiibutimg much 'of 'thi
Fedral Banik............1,367,200. ' 300,000 '. â'- "t,è'Îi'rud1'tu

.... r.....d1,000,000co75,rgsto; t'eòicy p nedbh

The rests above stated all refer to..the last-Bank for years past ofa)ng on youn g me

and allowing them to rise by seniority.
Such a line cannot, of course, be pursued
without devialion. Occasions must 'arise,
either from markedly superior aptitude 'or
other unquestionably good motive, when
the right of seniority must be made to' give
way. Such cases, however, are the excep-
tion proving the rule as much so as that of
clerks declining promot.ion and comminen ciiîg
life anew on 'their own accoùnt The 1ast
few days have beeni fruitful in sui'h seces-
sions, the great North-West bemig the
invariable attraction, and we heartily wish
the young adventurers the fullest success.
The recent Report of the Montreal Bank
called for the observations above alluded to
as to the qualities of bank officials, and were
of course applied solely to those coniiected
with that great institution. They are, how-
ever, equally applicable, we believe, to all
our Canadian financial institutiois. This
body of gentilmen enjoys, as a whole, a
reputation for integrity, industry, suavity,
and knowledge of the details of the business
with which they are connected which people
in other walks may envy and would do

well to enulate. The pecuniary recompence
they for the most part receive, inadequate
as'it always is, and ridiculously so as too
frequently happens, they contri'e to live
on, and no newspaper records.in any'country
can compare in infrequency with Canada
in the reports of bank clerks found making
dishonest use of the funds entrusted to
them. They form a class of which the
country may justly be proud, and w e should
be glad to see all Banks evince a better
appreciation of their deserts by a large and
general augmentation of their present inad-
equate stipends.

INSURANCE RoBEIs.-The report of the
special committee of the New York Legis-
lature shows that seven million dollars. of
the assets of New York insurance companies
have been absorbed by receivers and their
attorneys. Thirteen defunet companies have
been sucked dry. The New York insurance
department appears to have béen wholly
indifferent to this wholesale robbery, if not'
worse.' The, law which permitted these
abuses is to be changed, and it is not im-

lrobable that the judge who appointedhe
s indling receiverswill beimpeached.

LIVERPoOL VIA HIUDSON'S BAy.-At a
meeting of the shareholders of the Nelson
Valley Railway and' Transportation Coin-
pany held this week the Company was fully
organized and Directors were elected. of.
the latter all but one are residents of Mont-

t eal. This route, it will be remembered
,as been made the subject of seveial edi
tornl comments' in THE SHREIÔLDER

. THE MARITIME BANK.-We are glad to
find the Maritime 'lBank,of St.' Johi, NB.,
is. gradualy' getting opver its' difflkulties.
TIie'report 0f the annual meet-mg'elsewhere

.. distinctly shows - this. There is e ery
ground to hope that cthe M'ai-itime in a year
or so will attain its- original' mission It i

e an instihition wanted at St. John, and
, should be well spported.


