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INSURANCE BY GOVERNMENT.
As was inevitable, the new insurance
scheme of the English Post-Office is severe-
ly criticised by the English insurance journ-
als, as'likely to come into damaging compe-
tition with all ordinary life insurance com-
panies doing a middle-class business. ,The
most ndlculous featule of 1t accordmo to
_ these aunthorities, is the« old-aoe pay,” Whlf‘h
. is to commence at five years and go on:to
_sixty. A child of five years is to begin sav-
ing two cents a week, which, when he_is
sixty, will furnish him with an annuity -of
$20 for his remaining years. The Commer-
cial World says, “ Had it been put forward
by any company or society, it would have
been at once denounced by the press as a
very clumsy swindle.” But all the united
"protests of the press are likely to be of non-
" eflect on the course of an Administration
, suppor ted by a powerful parliamentary
"majority. Had not a strong Government
. existed at Ottawa also, we should doubtless
have heard a good deal more than we-did
of the recent announced intention of our
own rulers to legislate in- the same direc-
tion. In either case, however, tesistance
~would have been futile, and nothing was
. left in both but to put the best face possi-
ble on the matter.
THE PROGRESS OF TORONTO.

. TrE intelligent stream of visitors from the|;
_old world, by which we do not mean Great
- Britain alone, but Germany particularly,
,has been making some favorable compar-
_isons between the capital of Ontario, as
;f against any other Buropean city of its size
and newhbor hood, in point of wealth, in
manufacturing enterpuses and in arrncul-
tural advancement As a result of this go-

aheadlveness, let us take for a moment the '

'vast emount of weallh accumulated and

. dlstubuted in turn by banks, the value of|

loan and insurance companies. It is not

the intention at present to mention thef

whole of them, merely such as oceur f01 the
" moment. Meanwhile, the field for young
s men in char ge of banks, thought to be too
. young for Montleal has been covered with
. wonderful success. Headguarters seem to-
_have put forward their most vigilant men
to gather the golden harvest, and well they

~haye used their opportunities on behalf of)}

. the shareholdels
~ have signally sncceeded in the Queen City

is . Mr. YARKER, the agent of the Bank of
. Montreal ; Mr. BETHUNE, ‘the - first and

" present manager of the Dominion . B'mk :

_,-who, with a capltal of a million, has put by
"4 rest in, eleven years of half. a.million, pay-

ing 8-per cent. and all the expenses; Mr.|:
: WILME of ‘the Imperial ; Mr. STrRATHY, of
~ the Federal, and’ others, no doubt, ‘who_do.
. not suggest themselves for the moment A
.glanceat the wealth of some of these. Toronto

: banhs may be gathered from the: following :
Paideup., - Rest,

Bank of Commerce,,.... ,+.$6,000,000 $l 400,000

"' Baiik of 'l‘oxonto. cersgeses 2 000 000 600 000
““Dominion Bank.,. eede 000 000 - 500 000

' Federal Bank,..,., ein 1 367 200 - 300 000"
Im, erial;Bank. .. ... cuio, 1 000 000" 175 000

The 1ests ‘above stated all refer to the Jasts

Of. the young men Who .

annual statements, except the “Dominion,
which "has just held its annual meeting,
the Ontario being left out at present, as
undergoing repairs, For a young country
that is a fine exhibit. If we look at a few
other companies, we find a loan company,
the Canada Permanent Loan and Savings Co.,
manarred by Mr. T HERBERT MA4son, stand-
ing so hlcrh that 1o man can buy its stock,
bccause it is" rarely for sale, with a capital
of st 000 000 pald up, and $1, 000 000 rest, and
Whose total assets are nearly seven million !
The insurance companies are doing:well.
The report of the Western Assurance Co.,
nnder’, management of Mr J.T. KENNY in
THE SHAREHOLDER not long since, showed
a healthy state of thmgs whilst, the. North
American . Life. Insurance .Co. ,clarm that
their premium revenue for last year was the
pany in'its ﬁrst year and' '1s now lal O'ely in
excess of that year. .. The sign. everywhele
is of general progress in. ‘Toronto. They
have the men,. the means, and .the back
country to" still cry, Onward! The manu-
'facturlng. shipping, and general business of
the port is in keepmrr W1th all its other pro-
gress—a, great contrast {o.the older cities of
the Province of. Quebec

.New YORK, INSURANCE —It is stated thqt
the entire assets accumulated by the life
insurance companies doing busmess in New|.
Yorh excecd four hundled’a’nd ﬁfty million
other, pohcy hablhtles amount to $8378,678,-
800. .. This. leaves a. surplus by the New
York standard of valuation, which assumes
that.43 per cent interest is realized on in-
vestments of more than seventy six ‘million|®
dollars Of these, ‘the’ thlrteen New York
compames hold consrderably more than
half, or . $40,007,918. _As a. -whole, the
compames hold one hundred and twenty
dollals for”’ every one hundred dollars of
prescnt habxhty G

BANK OFFIOIALS

. THE eulo«rmms just passed both by the
PreSIdent and by the G‘reneral Manager of
the Bank: of Montreal on the entire. staff of |
that institution cannot fail to. have been iri
the higheést degree rrratll'ymtr to the gentle-
‘men’thus ﬂatterlncrly indicated. The Pres-
ident most prOperly thmks the Bank “ very
« fortunate, in. ‘havmo- able and 1ntelhgent
“ men at, the:head of . these estabhshments
.-—that is; 'the prmclpal offices and: the vari-
ous’ branches *Mr. BUCHANAN follows in
‘the same stram ‘and says xt is a service in

but ‘that' they ‘take a. ‘personal interest. in |
observrmr and promotmg its'welfare. * This
is, much to say ol an institation employing| |
some three hundred and hfty oﬁicers of ‘the
class. referred to,.. and it does them the

{highest honor. to have earned such lofty :
""commendatlon :Mr: STEPHEN ‘was doubt-
less correct in’ attnbutmg much of this| 3
ol espm de corps. to ,the poncy pursued by the

5
i

_Whl(‘.h the ofﬁcers take 3, prlde, and that|
they not: onlyl serve the Bank. with., ﬁdehty, /¢

Bank for years past of takmg on young 1 men"

and “allowing them to rise by ‘seniority.
Such a line cannot of course, be pursued
without deviation. Occasions must arise,
either from markedly superior aptitude or
other unquestionably good motive, when
the right of seniority must be made to give
way. Such cases, however, are the excep-
tion proving the rule as much so as that of
clerks dechmng promotion and’ commen cihg
life anew on their own aecount The last
tew days have been fruitful in_ such seces-
sions, the great North- West ‘being the
1nvanable attraction, and we hear tlly Wlsll
the youn«r adventurers the. fullest success.
The recent Report of the Montreal Bank
called lox the observations above alluded to
as to the qualities of bank officials, and were
of course applicd solely to those connected
Wrth that great institution. They are, how-
ever, equally applicable, we believe, to all
our Canadian financial mstltutlons This
body of gentlémen enjoys, as a whole, a
reputation for integrity, industry, suav1ty,
and knowledge of the details of the business
‘Wwith which they are connected which people
in other walks may envy and would do
well to emulate. The pecuniary recompence
they for the most part receive, inadequate
as” it always is, and ridiculously so as too
frequently happens, they contrive to live
on,and nonewspaper records in any,country

in the reports of bank clerks found making
dishonest use of the funds entrusted to
them. They form a class of which the
country may justly be proud, and we should
be glad to see all Banks evince a better
applecmtlon of their deserts by a large and
general augmentation of their pr esent inad-
equate stlpends

- INSURANCE RoBBERS.—The report of the
spec1al commiitee of the New York Legis-
lature shows that seven million dollars. of
the assets of New York insurance companies

{'have been absorbed by receivers and their

attorneys. Thirteen defunct companies have
been sucked dry. The New York insurance
department appears to have been wholly

worse The law which pelm1tted these
abuses is to be chancred and it is not im-

swmdlmg 1ece1ve1s will be 1mpeaehed

meeting ‘of the shareholders of the Nelson
Valley RallWay and’ Transportation” Com-

the latter all but one are residents of Mont-
real. This route, it will' be’ remembeled
has been made the subject of several edi-
torlal comments in THE SIIAREHOLDER

‘THE MARITIME BANK—We are glad  to
ﬁnd the Maritime  Bank, of St Johv 'N:B,,
is_ gr adually gettmfr over its’ drlﬁcultles
‘The’ report of the annual meeting elseWhele
distinetly  shows . this.
ground to hope that the Mautlme in a year,
or so will aftain ‘its” original ‘mission. Tt is
aninstitution wanted  at St. John, and
‘should be well supported

can compare in infrequency with Canada

indifferent to this wholesale robbery, if not™

plobable that the Judrre who appomted the ,

LIVERPOOL. via HupsoN's Bay.—At a

pany held this week the Company was fully -
organized . and Directors were elected. Of

There” is every :




