THE CANADIAN ECONCMIST.

W

throngh Canada before the total repeal of the Comn Laws in Great Britain
lshall have left us exposed to unresincted competition with the United
tates,

G. That the foregoing Resolutions be forthwith embodied in Petitions,
10 be preseuted to the Frovincial Legislature and His Excellency the Ad-
ministrator of the Government ; and that the Hon. Austin Cuvillier, Mr.
D. Lom Macdougall, {Secretary,] Mr. Wilcon, Mr. Elder, Mr. Glass,
Mr. Bristow, Mr. Brondgeest, Mr. J. Q. Moffate, Mr.fVoung, Mr. Mc-
Pherson, Mr. Muir, Mr. Holton, Mr. Lectmng, Mr. f::hn E. Mills, {the
movers and seconders of the foregoing Resolutions,] be appointed a Cow-
mittee for that purpose, and likewise to obtain subseribers to the Petitions,
as well as to take the necessary steps o have them duly presented to the
suthorities above-named.

RESOLUTIONS PROPOSED AND ADOFI'ED AT THE PUBLIC MEETING
HELD AT QUEBEC, ON THFE. 22xp ULTIMO

1. Resolved,—That this mceting vicw with scrious alann the measures
introduced by Sir R. Peel, in the Imperial Parliament, sffecting as they
do the principal exports of the Province.

2. Besolved,—That the distance from the home markets, the lenmhy
navigation of the St. Lawrence, its being closed by ice nearly half the
season, and the increased sates of freights in consequence of the princi-
pal export Leing timber, for which vessclsare sent in ballast, making the
articles of export defray the whole cxpense of the voyage, all tend to
render it impossible that the British Norith Awmerican Crlonies can com-
pete on cqual terms in Great Britain with the foreigner, cither in corn or
timber, and that protection is absolutely nccessary 1o their well being and
is duc 1o them, as they employ exclusively British shipping and take in
exchange for their expors British manufactures.

3. Resolred,—That to sccure the Import Trade of the Province
to British, and the internal carrying Trade to Colonial, shipping, as well
as revenue to our canals, are ohjects so desirnble and important, that the
Ppresent miceting view with satisfaction the disposition evinced on the parnt
of Her Majesty’s Government (in a Despatch, No. 17, froms the Colonial
Secretary, dated 30 February, 1846,) to concede, under special citcums
stances, to the Provincial Legistature the power of imnposing differential
duties in favour of goods imported by sea ; and, they trust, that in the
Customs® Bill now ubout to be brought under its consideration, the Legis-
lature will be induced by the obvious necessity for such a mcasure to
make a just discrimination in favor of goods so imported.

4. Resolved,~That in the opinion of this meeting the plan proposed
by Sir H. Douglass of considcring every colony as on intcgral part of
Great Britain, and with Free ‘I'rade one with another, is adinirably
adapted to promote the prosperity of the Empire.

5. Resolved ~—That the Honourmble W. Walker, John Bonner, ¥ Git-
mour, J. B. Forsyth, H. LeMoesurier, H. Pemberton, G, . Par ¢, R,
Wainwright, A. Gillespie, 3. W, Leayeraft, W. Stevenson, P, Lt iglois,
jr, W. H. A. Davies, F. J. Parant, and Wm. Wurtcle, be a Cot .ittee
to carry into effect the foregoing Resolutions, by Petition or otherwise.

GENERAL INTELLIGENCE

The Great Weatern arrived at New York on "Tucsday morning.  She
left Liverpool on the 1lth ultimo, and conscquently brings scven days
later (ntelligence.  ‘The news is not of much importance. Parliament had
adjourned over the Easter holidays, and no further progress had been
made in the Premicr's commercial measures ; that they will pass the
House of Lords scems 10 be preuty generally agreed, but it was feared
that some attempt wonld be made 10 damnge them in Committee.  This
wncertainty was operating injuriously on trade, which was dull.  Qwing
to this commercial stagnation, the Revenue has fallen off conafderably
during the last quarter, and the total decrease on the year has lieen sotne-
thing more than two millions. The only heads under which there has
becn a considerable increasc are the Stamps, and the Post Office ; the
increase in the latter is £90,000, a trivmphant proof of the cffects of low
aics, and the truth of Mr. Rowland Hill's calculations.

A very important Despaich from Mr. W. E. Gladstone, dated 1st
April last, was read in the Provincial Assembly on the 30tk inst. We
have not room for it entire, but the leading points are—

1st. That in the event of the removal by the Provincial Legislature of
the 3=. duty on Wheat, payable on importation into this Province, the
Imperial Government will sanction the mcasure ; consequently Flour
manufactured ia whole or 1n part from such Wheat will be entitled 1o alt
the privileges of Colonial.

9nd. The removal of the duty on Foreign Flour is referred to the
Provincial Legislature.

31d. The linperinl Governtnent, on account of oxisting treaties with
other nations, decline to admit Foreign Goods throught the Colonics as
Colonial.

The Petition adopted at the Free Trade Mcecting was presented to
His Excellency the Governor General, on Wedneaday last, by a Deputa-
tion of gentlemen., It was signed by nearly onc thousand persons, in-
cluding Mcmbers of Parlinment, Bankers, Mcrchants, Professional Men,
Shcp Keepers, &c. &c.

Tux Crors.~The recent prevalence of dry and mild weather hasbeen
extremely favourable to farming opemiions. A friend who has just
returned from the Upper Province, assures us that the prospects were
never better in that quarter.  In this neighbourhood, and in the Eastern
Townsbips, the sced time hos been unusually catly and propitious.

PORT OF MONTREAL.
Aptil ARRIVED.

27.—Ship Allion, Allan, Glasgow, Edmionstone, Allan & Co. gen. cargo.
28 —Schir. Syverciga, Arcand, Porincaf Mille, W. Miller& Co. paper, &c.

PARLIAMENTARY PROCEEDINGS OF THE WEEK.

The House during the last week has been engaged in discussions
which must have an important influence on the comtnerce of the country.

By refusing to allow Mr. Sherwood's Bill, for repealing the Usury Laws,
to he read a second time, Parliament has again affitmed that money is
to forin an cxception to all other articles of commerce, and declared that
the Legislature is a better judge of what a borrower can afford to give
for the use of it, than the borrower himselfe

1t has done better, we think, in declining to allow the incorporation of
Companies with limited liability. The two instances in which it sup-
ported this principle were, the Bill proposed by Mr.Aylwin, to incorporate
the Quebec Forwarding Campany, and that introduced by Mr. Meyers,
to incorporate the Cobourg Manufacturing Company. The propriety of
this course was most clearly exhibited in the first instance, as the Quebec
Company demanded not only that they should be allowed to sucand be
sued in their associuted capacity, but alvo that no member of the Comnpany
should be liable for more than the amount of his subscription to the capital
Stock ; thus attedipting 1o obtain an’ ilmmense advantage over the smaller
firms already in the business, whose members are responsible for all the
debts of the partnership, to the utmost extent of their property. Both Bilis
are fo be passed, but in a form that will do away with this objection.

BRANCH ASSOCIATIONS.

We wish to impress on those who aro favourable to » reform in our commercial sys-
tem, the wunportance of forming Branch Free Trade Awociations in the' localitios in
which they reside. Wo hope, ere lang, to hear that this has been done in every principal
town of tho Province, and shall be happy to lend all the aid in our power Jwards faci-
litating so intpottant a movement,

NOTICE TO THE PUBLIC.

The present number of the ** EcoxoxtsT ** will be disttibuted widely irr Montres!, and
generatly throughout the Province, and we teust that out friende at & distance will exert
themsolves to secure subscribers fur the future issues. The price of the subscriptiva is
10s. payable in advance, and all letters on this subject must be directed to the office of
the Freo Trade Association, 3, $t. & Stroct, in this city.

B We find it impossiblein a first to avoiddealing mote fully than we could
have wishod with abstract questions connected with commetce. In our next number
we intead taking up some of the leading interests of the country, as the Pontland Rail-
road, the Canadian Corn Law, &2,

I Wo hiase boen obliged. by want of room, to omit sovera] advertiseinents intended
for insertion in this numbes: they will appear in our next.  The list of Bankrupts is Jeft
ont for the same reason ; aud wo must crave the indnlrenco of our readers for any other
* wants* which thoy may detect in 1his our first number.

NOTICE TO CORRESPONDENTS.

We have to acknowledge the receipt of & letter from & fricad in Toronto, addressed to
the Chairman of the Association, aad ining zing mowpects of what may e
expected in the capital of Canada West. \We hopo toheaz i fiately of the fi §
of & Branch in that city, and trust that our (siends thete will exest themselves to promote
the sale of the ** Ecoxuxist

We shall le happy to teceive communications on subjects connected with the cam-
meree and general intereats of the Country.

THE MARKETS.

ENGLISH.

Frovn.~The advices reccived by the Caledonia, were of an un-
favourable character; but those by the Great Western represent she
Market ss more stcady, and the decltne appears ta have heen checked.
Considerable sales were miade in Liverpoo!, on the 7thand Sth ult.,
at 31s. 1o 31s. Gd., for Canada Fine, and in somc instances at 30s. 94.

Guain—~The valuc of Wheat is sustained at the fonner quotatjons.
White, 8s.9d. 10 9s. 3d, Red, §s. 3d. to 8s. 94d., per 70 lbs.

Caxava Pras—Arc quoted at 42s. 10 46s. per 504 lbs,

Asurs.~—Tle trade continucs inactive, and the quatations of 22s. 10
22, 6., which nre given as hefore, may be considered in sowmne degree
nominal. Sales of 80 ils., first Pats arc advised by the Great[Western,
at 21s., and no anxicty shown to purchase at that rate.

NEW YORK. Thursday, 8tk April.

Asnes.~—DPots arc lower, and may be quoted at §3 75c. per 100 jbe.
Pearls at 83 123c. 10 83 18jc.  Of the latter, 150 Larrels were sold
at these prices aftcr the Great Western's arrival,

Frovr.—Sale of 530 bsls. Troy, and 1000 Genessee, have been made
at 85 123c. The price offesed by buyers for export is 85.

Porz—Is mather lower. 300 brls. Mess have changed hands at 810
50c. to §10 75¢. Prime is quoted nt 89 25c.

Excuancr.~Stcady at 93 1o 10 per cent. premium.

MONTREAL. 2nd 2May, 1846.

Asnrs.—1Holders continue 10 ask a higher price than buyersare wilting
to give, and the transactions are confined to the sale of a few small bills,
at 22« 3. for Pots, and about the same price for Pearls.

Frour.—The only transaction that has wangpired, since the Cale-
donia’s mnil was received, is a sale of 2000 bLarrels Fine at 23« 6d.,
for future delivery and payment.  Subsequent offers hiave been at lower
tates, hut fiave not given risc to any sales.

Witeat—A sale of 2000 bushels superior U. C. White at 5. 103d.,
within the Iast few days is the only transaction we have to report.

Provisioxs.~The trade remains withont animation. Sales of Prime
Mess Park have been made as low as 628, Gd., but holders generally de-
mand from Gis. to 70s.

FrriGurs—No engagements from Montreal, and rates as yet nominal.

The business operations of the scason having scarcely began, prices are
not detertrined, and there arc no transctions in the Grucery and
general Matkets that call for special notice.  The quotations in the an-
nexcd Prices Current are taken from the most recent transactions, but
they must, for the most past, be regarded as nominale




