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COMMERCIAL.
Aindant crope 11ie Etasc- in N'ova Sc.tis appear ta ba ssstured, andi thi

ln a pleseeant ftatuto inlt4 ci uatitrn. l'resent indications ara thot a bounti
fui lrarvelit wil relalard -ti lHa of tiie st-il. It iu satisfactory ta nute
huwe,.Pr, that ti is jentt beirg dièetunted by fres buyiug, and that purchas
es in ail lies lire bt irrg nrado iih a gocd da of caution. Iu fîct tht
rrment featureof ai uFjr Es jumt now seeme to ba the sitnil ordoe tirs
are corning in, éhowirg tLiat î.urchatteo are beîng tie of ouly itaimediait
~vats. 'rhé conditionrs ai tioe, especîaliy ru the retiîl departmenti', rende
Overstock in g qurite tlîrineceilkary, as[rda eBtnur but well assu(rttd nti diepayel:
stock te e8sential ta Il P sucet-ès of a modern dt.aier. Tira enrouer tbe stock
can be kept iu ortier il. necet tire reoîeret f jnraharera, the mare pro
nciuncedl i8 iikely ta ha the roward ut tha ruercirant. Stocke con ba sa readil~
repleuisiret %vitlr fresi gundï Iat buy ing aheati or in anticipation of pasaibit
future demrandi l foolisir, anti eau arry resuir in graduai accumulation o
aid sud unssaeblo materiais.

Ai the stap!t1, which enter iuta ltra cast af living are seliug to.dai
chesiier thon e'.em beforu in l ho histary of thje country, sud sîil Ltha cry ir
for chesper goco. T'he un iversal treuti af ail business intarahango je towvard
clieapueip, andi aow there je tcarcely an article af neceesty or iuxury that i
Dat being lircdncted anti Fo at lees cuet thon river before known herte. A
doilar lias a grenier purchFising pswer ilran nt auy other Lime erunce is adop
tien ne a mneasure ai vaus, le tbts cheapneês beneficial 1 lies8 it reeill
couribute ta the propperily sud comfoit ai the people 1 Dices jr really add
ta tira îroeperity of thtet clîss af ciize ivho are eupposetd ta ha bcntfited
lay it-hae cotsueuis andi tire laboting chies 1 le this nation, a a whole, in
a more lîrosperaus condition by rpason of this ara of chesîrnees 1 Wo arc
aware that, upcn thre imupulea cf tira moment, these questions wouid bc
angwored lu tire alltruratiî and that the negativa proposition would seena
ainrost a paredax. Yet n'a beliove thint the latter reply would ba the correct
ane, andi that tio era of cheapuerse Is beiug carrieti ta toc great au extrema ai
the preseut lime for tira gooti of the massas sud tire general business pros
pority af tho country aL large. WVo balieve tirat If profile were beavior sud
nmoro arsurcd iu aitl unes cf manufacture sud business than tbey non' arae
labor vrouid ba baLler cîployeti sud command a bigirer waga tran iL doset
preseut, anti tiret the resuît would folloi' ai a greater prosperity te ail linos
cf business and la ail classes ai cîtizeus than the country anjoys under exiet-
iug cireumptsnarsQ. Cireepucqs tends ta iuferioily, not oniy in tho quality
cf the tttice producod, but aao in tire labor nocepsrry ta its production.
The sarre tendoucy to cheapues e ade tire ratait marchant ta omplov chesp
and int-xperiana' ti halp in bis storo, sud the result la that cheapue£s in
mauentac'uring sud in bandliug articles tends ta a ganerai raduction ai the
,,rien cf labor. luferiouîty lu tire quality daceivas sund doirauds the ensto.
mer, and, as a muae, makres the chelip article mare expansive ta tire purciraser
lu the end thon the dêarer article ai botter quality ivould ho. Cheapuese
conslantiy clrers a pramiuri upon ini, riarity and aduitration, sa fliat the
consuer in tire andti r geuuratly ebreateti mare in the quaiity tban ira je
banatitad lu tira price. ITroso resulte prove that choapse8s is not aiwaye
beruficial or deiiable. MV bolieve th it to-.iay tire would bo a tiagrea of
proFperity among ail classes ofciions sud a mare vigorous sud haalthy toue
ta ail branches uf business if tire priet8 cf ail manufactureti sîspies wore nat
force4l down se close tu the, actual cont of production. Cheapness rnay ho a
bandfit ta those whor alrcady have the dollar witir which ta purchaise, but ta
biu wFu has toa rcquite thea dollar firrt, it le a detrimant in that it leesns his
ci)portuuity for eainiug that dollar. As tire latter clase îrredominates in tire
citiz.uship cf tis cuuntry we take rthe position that cheepuesa is uaL
benrrficiai.

WEEIKLY FINÀNCcl.L lýEiEw ai HENRYx CLEW8 & Ca., NEv YcRik,
June 18, lb92.-" Dlurit- the patt ivcek, much of tire business on the
Stock Exchatrge bis griin out of the efforts cf thre ' bear' operatora ta geL
onut fthea [aise pudirion mn which rhoy bad plsced tbcmsalvas by over-dis-
cauliting thea %ar6t prubabrîrtie8 counected wîth tire lare starîs anti tira
crop siti-ation. Large aurouant ui 'shbort' contracte have bad ta ho covered,
and thrrt iu the face cf buýiDg oudeis frour London and also frai outeido
upexarord. Apparently, tira 'short' intereat bas beau maiuly covcred, axcapt
ru ana or tiwu epeciasîte, sncb as Rock Islandi and C. B. & q. ; and the
damaud thus induced has caueti a genemal ivance in prices. The rien in
values bas brougbt (,nt a moderato amont cf loug stock, wbich for the
moirent checks the upwamd novaient ; but the pîctiominaut feeling is one
afi neressed confidene.

Thbe repart of tira 1DpartMeLL of Agriculture on rthe condition cf te
grc.wrng crupe, rernûveo tire pasr misgiviugst as ta the prospects Li wvheat. Thre
benlEral â%ereCS cùLditiun if ivinter wbaat is relporcd as 88.3. IL ie ta ba
remcnibeîed, tirwtvcr, tint éince the date af this report the iveatber bas beau
btimulati.ug zni gencraily favorable tirrougit tire entire %whoat belL; so that
a report ne; Icr tire Iraiett datc ivou!d, in ail probability, present a stili bigher
avecrlge. condition, lu 1î;91, the June conditivrn nas 96.6. As the acreage
cf tils yéa je about the sanie as that cf 1891, auy différence from larit year'8
extrardinary crcp muet arida entimely frum variatious of condition. As ta
spring wLirt tire sien je about tl.e sanie as st year, but some duubts have
bcc.n entertainiet rcsptcting it lu coeîaquenco of tire snorme baving debayed
tire Plautng. IL n'as there fore a mucir mare wclcoîo exhibit tiran lied been
expectad wtrien tire official report gava the average condition ou June îst s
92.3, cumpamcd with 92.6 lest year. As the indications stand to-day, thora-
tore, iL wuuld seaul safe ta etîrnate the reduction cf tire winrer sud spring
crüpe frai lutr yca'î figures as flot excaediug 100,000,000 busirele. If te
tii irerta addcd tire uuual surplus camried over frait lest crop, iL would
bl)pear that rire total evailabie auppiy for the noi' year is iikoly ta closeiy
approrch tk at cf test sesson.

lu the uâuom acrouis aiea the eboiviug cf tho officiai report ils very stis-

faclory, as wiil appear fraru tha following comparison as for J--io lot. Ryo
in 1892, 9 1, in 1891, 95 4 ;aLite in 1892, 88.5, in 1891, 85 ; barioy in 1892,

à 92.1 and in 1891, 90 3. The corn crop still romains in to much unoertainity
*that it is out of tho question ta venture upon any approximate estimata in
,resapect to it ; tha moilt sanguine reports, howaover, do not protand to comupara
*it with that of luat yeir. Tbe aoeg'. te likaly ta fali boloiv that of 1891,

o and although it ie geally report(d ta bc rnnking good progrotie, yet the
t Istenese of the planting enu hardly fiil L) expose it to moro than tho usuqil
criek front erly froc!. Thie font hoids tha stock of the corn rairoade iu

r suspense.
The situation of tho cotton crmp cannot bo regarded as siisfactory. Tho

officiai report gives tho condition as about the sanie as a ypar e, 85.9
*agninst $5.7. Tho sanie report places tho decreaso in tho arcs pientedl as
j le. per cent., which wo taoe ta includa the destructions of crop caused by
oflood8 ; but as this est imato is bad uapon plantors' information it piobably

f more thon states the actuel decrease. As the pro9pect, stande at the moment,
therefo;ao, ta decreatte in this crop ie flot likely ta coule nt ail noar to vhr.t
i8l needed ta put the cotton trade in a safoa nd normal position. It muet be

arememboed, howover, that the rate of yield 1-8t year wvae muait above that
iof previaus years, being 32 pounide pcr acre aboya tha average of the rsaven
8next prcceding years."

Bradsltrcet'8 report of the weok'e faillrtes
* Week Previous %Veeks corresibondiing ta

Jrno 17. wek -.- u 17-. Failtren for year ta date.
1892 1812 1891 18(M 1889 1892 1891 1890 1889

IUnited States -.16i >s7 2_ý: 11 144 1.34
Canada ....... $ . t 273l 1 18 28

DhRY GOoaS.-Tho city mil trade je unueually brisk, tho stimulus of
ewarmi weather hsviDg induced liberai buying of 8umniar goode of ail kindi'.
aOrdare from traveiler8 in the country snd fromr country firmes continue ta

came in rather sl-rly, and genemally for emali lots, sbowving thist grisat: eau-
l ion is being exercierd in buying stocks for future relquirenrents. At the

teamc tinie traveflore report thint the prospects of the harveat are oxcoedingly
*bright. If thesoe prospecte are fuliiîed. business in the fall wvill bo very
*good. Prices continue firmn ail round, and moet lines of féoign goode show

a tendency toward higber prices. The advaucu in colorad goode noted luet
week je fully maintained, sud is quite iikoiy ta be, as under the syndicate
arrangements offly ane factory ie nowv turuing out tbaso goods. Payments

*are botter, but thora Je stili rcom for itapravoinont.
IRosu, IIAnDWÂRE AND I'kITÀLS.-TiO iran nmarket bas 8howvn littie

*chango on spot during tire %veek, but cable advices indicite a trie lower
tendency on muakera' brands. Business lias beau confined to jobbing sales.
Bar iron remainse quiet snd ecrap jmon is unchanged. The only intoresting
foature in an otherwiso quiet market le the conîinued advance in tin. Eng-
ligit cables quota this et .£103 par ton egainet £101 5s. last week, but pri-
veto cables give aven a greater misa, s tbuy stars titt iL jutuped up £2 st a
single bound st the beginniug of the week. in plates are uuchanged, but
if tho boom in iugot tin l8 maintaiuied, the naturel resuit shouid ba an
advauca in prices of plates. At present boldara are firm. Copper shows a
iowor tendeucy. Warrants are quoted at 41s. 7d.

BnsÂDSTuFS.-Flour bas boon duil in tho local market and thougb prices
are unchznged thore je uothing duing. Oatmoal aud food are feeaturelesd,
with values the sanie. Bembolim'a cabla reporte wheat quiet but staady;
corn weaker. Beerbohm's total stocks et Odlessa, French ports, ]3erlin,
Dantzig, Stettin, in firet bande in the United Kingdour sud continent
sdded ta ]irsdstreots total avaîlable in tha Unrited States ou June 1, was 120,
170,000 bushels against 90,694,0(10 bushels lest ycar and 84,610,000 -n
1889. Iu Chicago ivhoat has beau duli, but on tire witola, an advance of
about je. has bcen sccured. The fadling there in corn bas beu ana of
great strragth owiug ta the beavy raine on tha %veathor map. Tho speculativo
oiraring %vs umoderato, iwhiie tho dcmand wvae heavy. Tho prica advanced
lie.

PRovisioNs.-The local provision market bias ruled duIl and unirrteresting
with pricas uncrranged. lu C2hicago provisions have b2en very etrang with,
more doiug. Ai the loiding articles ware activoly deait in at s higher
range of valuas, but tho extrema prices were nit miitained. Hogs, cattle
mnd sheop remsined 8tuady.

BuTTER.-There bas beau no change in the local butter mrarket, excapt
that pricos have been perlraps a lunte lirmer. A London lottur says :--" Tice
market for butter je in a stea of collapso, the bût weither compioeay damor-
alizing triade, whlû the evtr itucresing ont-tumu u: Irisht halpa ta miko mat-
tare woree as regards pricoe, itrich have tumbled gaerally fraui 2à. to 49.
par cwt. tir week, and are expectad ta go lawer etili as the supplies frai
the sîster isie assuma plathoria proportions. The Irish butter nOW coming
forward jes of superb quality, but tha makarsa do nuL scout ta have got bold of
the idea of impsrring the lncessary firmne8s ta thoir product, wbiio tire ex-
tent af unneccssamy warer in sime parae is such as ta makis dealers wvith
sensitive custamaers trembla foi thair trade, as 8uperaddad watar is finable.
Friesland lits low at 80.3. ta 848.,wile the er8twhrle proud Dane feea happy
il ha ean gar up ta 1063. for his product. B3usiness is dull avarywhere; but
the cessation ai tha nrad struggle in the North, ivhiah paralysid not only the
coal industry, but ail the 3ilied sud depeudunt industries, and caused a losi
of haîf s million in traffia receipts alone ta ana railway compeny, ivill, doubt-
lese, hava an affect on the trado thera, aud tva may expeat to as a revival. ini
the provisioen trado ail round. It je na maLter for que!ýtion or worthy of joke
wbon over 100,000 manin luona district are practically stirving, and provision
dealers in the localitins aflected, putting an one aide tne boss tbey have beaun
at lu giviug aredit, have beau aimoat rulinod by the dropping off in consump-
tion, and say they neyer remember eucha a disastrous aie. It may hae a
lîrtie wbila yet beforo the Durliam coal cutters enter on a etruggle with their
manters becausa thoy ara askad ta abide by agreement and submit disputes to
a Board partially appointed by thomsaivee."


