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cisely siiîn!'ar businiess on r.early siimular principles. Trhey
are (accoardiniý to tIre report of a recent Parlianientary
Coinîittce) distingaaishced front non.colctiug friendly
societies, sticli as tIre Odd Fellows, mainly iii tiare
respects : (1) their working expenses arc propor-
tionntely î. ich gireater; (2) thecy issue policies of
insuranice on Iifc a1cne, ivhcrens the zaon-cllectinig
societies always combine life insurancc wvith sick pay;
<3) they exist chiefly for Uic benefit of tlaeir mianagers,
whereas flac non-collecting societies exist for tIre belle-
fit of their iinembers. In aIl these p oints tire collecting
societies approximate to the industrial comipa aies.
Niue tentlis of Viae business whichi t1î-~v do is confined
to four societies, cachi of whvli lias a preinium inconue
of more tliaan(îoo,coo, viz.:

A5S.jCIAT1aon. Faî,ndtx. Incume. Ex peuses. Funti..

Royal Liv. PrienldlY Sac. 1iî50 C405,c0o £1i56.000 £î,1l04000
Roval Loncl. riendly Soc. 1861 190-o0a 83,000 272,000
,ivýerpool Victoria Legal

Frienldly SOC.......-- -1843 403,cao 185,ooo 684,000
Scottisb Legal FdlY. Soc. 1852 103,000 39,000 265:00o

Trotals......... ...... !, 10,00 463,woo -c2,325,o000

After comîncnting on the expense ratio to prernîuin
income, which varies with the proprietary compauiies
froru 41.3 to 50.5 and in the colccting socicties front
37.8 t045 .9, the respective averages being for the former
41- 9, and for the latter 42. 1, the article bias the folloiv-
ing on the volume of business :

As regards the amnount assured with flac inidustrial
associations, and the number of policies isstaed, the
published returius are atot quite up, to date; but prob.
ably me shal flot be far wrong in assuaniing that at
least £î 20,000,000 is at preserat assured Nvita thc iii-
diastrial companies, aad £627,000,000 withî the collect-
ing socicties-correspondirig to soute i r,ooo,ooo lives.
0f this business, the Prudetatial conîpaaay takzes nmore
than hiaif, tlae policies ini existence at tlue date of the
last valuation <Decemiber, i891) being 9,617,484 inî
number, assuring the sura Of £93,390-879. Tfla aver-
age anoionit of each policy wvas £9 14s., aaad of eacha
wveekly preîniuan a fractiona ilnder 2d., botia thuesc
amounits beinig slighitly in advaîace of throse giveni by
previous returns. It is stated thrat probably time large
nmajority of policies arc on different lives. Tlue imamnense
anac growviag popularity of imsurance amomag Uic workiîag
classes is showvn by the fact tiaat the prenîina incoie
of the inidustrial associationis laas increasel wviîaiaa the
last six years by maore than 5o per cent., aaud tluaI prob-
ably muore tlian] 3,000,000 ilewv policies were takeai ont
in i890, the last year for ivhicm ive ]lave genieral rctiurs
oua thais iiead.

COMPULàSORY CLASSMFCATION ILLUSTRATED.
We are able to lay before our readers aia object

lessoxa of tire piainest kiuad, shaowiaag howv the coiiip-l-
sory classification selteane advocated by the Sbcc/a/lo;,
loDks w'hcaa reduceci to practice. It scenis thiat the Gov-
ernirient statistician of New Srnatlî Wales assuines
authiority uncler the " Census and Imdustrial Returiis
Act of 1891 " of that coloîay to require of every faare
and aîarinc coiapaîay doiiig business tlaerei, .a detailed
statenient on a nost coniplicated blank forin as large
as a horse blatîket, gîvilig the particulars belonging
to uno less tItan 33 separate classes of risks. A seconad
blauk formn is also furnisied to inalze sure timat ail tic
secrets of the business shall be mnade kniown. lia cr-dcr
to show just wvhat is required of thc coiipaxi-es, wve
append the Iîeadings of both blauks. Trhe firstlicadiaîg

aaad nlumlber oune Of the 33 risks to be schedu.ed is as
follows :-
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Thu secondblank, is as follows:

011 Bildings . ..
Oni Coltenlts ......
Otier littercst not com

inig withini thc abovc.I
Thais Atnstralian statistician, iiiorder to naoe sure

that cvery kiiid of risk is iaacluded in the detailed
report, after nLu.niiag the 33 with amiplificationis, sinhilar
to " Agricultural Risks " above, adds No. 34 as "Other
risks nol above specified," while iii the second forni
above given it wvill bc observed that " Othier interest-"
iiot inciuded in buildings or contents covers every.
thinig conceivable as a subject of insurance. Very
naturally, the underwriters of New Southi W~ales le.
gard this requisition by a Government Officiai as au
unwarranteJ attcmnpt to cotupel the companies to give
for the simple gratification of the publie cciriosity in
formnation of private affairs liava.àg nothing whatever to
dIo vththe financial standing or condition of the
coaxapanies, and a iiaost vigorous protest is the resuit
'lac endless trouble and iieavy expense of giving the
ititbrmatioii liere required cati be realized onty by a
traiiied insurance rnaii. The S ctIrcan mnieditateat
i ts leisure on wvhat the resuit to the coanpanies w~ould be
Were its conipulsory classification project carried oui
iii forty-four States and six Canadin provinces. WVe
believe in and liave advocated a classification of tire
risks by thec leading conipanies, the resuits tu be sharel
iii commuin for the good of the business, but to be
strictly under their control, like any other of the pfi.
vnte affairs whlich concern business corporations and
tiin alone. Coîaxpulsory classification for the public
eve is cîatircly a différent thing, inquisitional, uinnc..
cssary, -lid aiuiunwarranitable interferenice by tie State
witla private riglits and privileges. It is au initerferenct
liot to Lw- endured, mucli less cncouraged .

A QUESTION ÂANSWERED.
'eliac received frotni age ofone of our life com

panies the followilig, withi a request for our opinion as
to the reasous for the conapany's decision on the case
nained :

Ail applii'at asks to have isstied ta 1dmii a twesnty year tem
pol:cy, niot rencewable, at the company's orditiary rate for a
t%%eCnt)-yenir rcncwa'lc eternipolicy. Tlie-~oinpaiy decides tua
titis rh-k is not good cinougli for the terni policy as applied fo,
andi a thirty-ycar endowînent policy is offéed. My quezy %a
if ilhc isan is good for a thrity-year endownaiest, why is Le u«
good for a twenity-ycar lion renewable terni policy, ordinuff
rates Iîeing chanrged ?

.Aiiotlicr case.-The compauy offers a twcnty ycar endow.
nuent wliere a twunty .ycar endownient, scmti-endownient pl&ý
is rcfused. If the risk is good for twenty ycars on the oo.
plan mdîy iiot on the ollier?

liu reply, wc rernark tlîat comupanies arc coiistantlr
called upoli to decide the perpiex. rig que:itioîî of wbat.
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