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NEW YORK EXCHANGE,

MARKET OPENS OFF—SUGAR WEAK—
GAS DEOLINES~GRANGERS HEAYVY.

New York, May 4.

The Bank. of England rate remains un-
changed. iMarket for Americans heavy,
the reason being the faiture of a large cot-
ton operator in Liverpool who was ca:ry-
ing a considerable line of Americans. Pre-
sumably the operator in question did not
have any extended interest in Cotton, as
the Liverpool Cotton market ic steady at
an advance over yesterday.

Rumorsin regard to Steel Co. consolida-
tions coatinue to bo very plentiful, but as
far as caa be ascertained neither the
A.S.W. por the F.8. have yet szreed to
enter into any combination.

Thae combining companies are said to be
the Carnezie Si9ei )., the National Steel
Co., the American Hoop Co., and the Ama-
rican Tin-plate Co. The ultimate capitali-
zation of the proposel coasolidation will,
it is said, be ia the neighborhood of $500-
000,000.

The engineer appointed by the Railroad
Co. of the State of New York, to examine
into the safety of the Manhattan Co.'s ele-
vated structure, reporjs thatitis thorough-
ly safe. This merely confirms the Strest’s
idea that the report of the Board of
Health was based, not on facts, but or
instructions given by prominent politi-
cians. However, the report was no doubt
nseful in enabling some of the shorts to
cover.

Yesterday’s weakness in the coalers was
ascribed firstly, toa vigorous attack by the
Brokers of an outside speculator, and
secondly to liquidation on the part of peo-
ple who were alarmed by the rumorsof
labor troubler on the Anthracite coal
roads. The position of the operator in
question in this market is the subject of
some controversy in Wall Street. The
Bulls maintain that he is heavily overcold
and that the attack on the coalers was a
frantic endeavor to effect the rest of the
market to enable him to cover.

The newspapers yesterday seam to be-
lieveithat the cut in the price of Gas down
to 60 cents by New Amsterdam Company
will have a beneficial effsat;in the long run,
that is to say it is expected that the Gas
companies will sooa get tired of selling
Gas at the price, and that consequently
the termination of the w~- ™ »a reached
sooner than if the price had buw. charged
which did not entail ~ctual loss.
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HALIFAX ELECTRIC TRAMWAY,

Week ending April 16:
Prev. week. Inc. Rects.

Receipts $1,981,25  $1,900.55 $80.70
Receipts to date

Apr. 80 ...$86, 477 10 Passengers 142,618

& 298......86,238 125,063

MARCH STATEMENT,

QGross earnings....ceeeeeees "‘16 276.71
Expenses............ 9 498.93

$5,777.84

COTTON: Aug. Oct. Jan. July. Mar.

Opening......5.84 5.89 5.96 5.87 8.04

Closing ......5.89 5.89 5.97 5.88 6.5

RATLROAD EARNINGS,
1889. 1898. Chenges,
dian Pacifi

owgssﬂvegk ixf April 620,000 573,000 Ino. 47,000
Gmiast week in April..... 738,937 544,232 Deo. 5,295




