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. TOURIST RATIE MUDDLE.

The Canadian Pacific-Great Northern dead-
fock over colonist rates has resulted in a
very complicated trans-continental tourist
rate situation. Canadian Pzcific and Greas,
Northern blame cach other, swhiie other lines
ic all parts of the country, hearmg nothing
about tneir individual differences, are get-
ting ueeper into the muddle. Trans-Missouri
River lincs insist that Southern Pacific must
make good its pledge of last summer to re-
fuse acceptance of Canadian Pacific tickets
from Portland to San ¥rancisco in case
the latter road refused to withdraw its
rates via Portland, as it has done. South-
ern Pacific says nothing, would be gamed ¢
turning down ‘these tickets, which are made
by combination ot the low rates made b,
American roads themselves

Next comes the Grand Trurk with a griev-
ance against its Chicago conncections for
sacrificing it to bencfit themselves. During
their fight with Canadian Pacific over dif-
ferential rates Grand Trunk helped them to
win. It now asks tiem to help 1t to meet
Canadian Pacific competition in California
business through Chicago. Finally the ncw
England connections of Northern Pacific in-
sist upon being placed on the same footing
as Canadian Pacitic in the matter of Califor
nia tourist business. Altogether it is a
pretty bad mix-up.

STRAWS.

Higher rates for life policies in Canada
are reported.
L] - L]
English cotton buvers arc said to be busy
in New Orleans.
* L ] L]
The Chicago post oifice
with automobiles.
* o o,
A Montrw.! syndicate is said to have se-
cured the Cornucopia group of mines in
eastern Oregon for about $750,000.
- Ld L )

will experiment

The best mines of the lake district are
making copper around 7to 8 cents a pound
which, with copper selling at 17 cents a
pound, means a profit of 9 to 10 cents a
pounu, or mote than 100 p.c.

L ] * *

The Great Lakes Towing Co. is having
built an ice breaker designed to break 12
inches of ice at the rate of 6 and 7 miles
an hour. By this means it is hoped to keep
navigation on the lakes open all winter.
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Imports into Canzda for the fiscal yeas
1898-99 were $87,536,08. of dutialie gouds,
$64,184,973 free, total $152,021,058. “ntal
of imports and cxports $306,104,708, and
the duty collected on  these awmounted to
$25,157.930.77.

As to the dissatisfaction about the mnew
transfer system in B.R.T.. the whole mat-
ter resolved ftself into doing the best thing
possible for 95 p.c. of the patrons of the
road or only 5 p.c, and the company de-
cided to stand by the 95.

®* ¢ o
Chicago—The Western Electric Mfg. Co,
the manurscturer = material for the Bell
Telephone licensee companies, 1s mailing no-
tices to all the subcompanies that all roy-
alties heretofore paid on switcLoourds and
bells would be cancelled beginning with Oo-
tober 31,
" ® ®
Seymour, Johuson & Co. request us ““The
Walil Street Journal,” to state that the ar-
ticle which has been published as reiecting
upon their standing and credit is entirely
without foundation.
The sharp break in Tennessee Coal and
Iron was on comparatively smal. sales and
is said to be on account of catching a stop

loss order,
. . o

Freight rates on the lakes are on the de-

chine. Corn rate dropped off 2c last week,
a net decline of lic within three weeks.
Ore, coa:, and lumber rates declined simi-
larly. A good deal of the falling ofl in de-
mand for vessel room, which has brought
rates down, can also be attributed to the
poor foreign dcmarld .for. gram.

Bank of Montreal statement for the half
year ecnding October 31st shows profits
amounting to $658,161.47, after deducting
charges of management and providing for
doubtful debts. The 5 p.c. half year d*vi-
dend amounts to $600,000.

Scarcity of good stock is reported. A
good many of the preferred stocks are in
the hands of underwriters who show no dis-
position to sell them at from 60 to 90 and
even par when they carn from f to 8 p.c.
on their par value. Even at the high rates
for money the inclination to part with this
class of securities is very small.
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No information can be obtained at Lea-
ther Company's office about the amount of
common stock assenting to adjustment of
capital. 1t is believed in the Swamp Juit a
very la.te majority of the preferred stock
has filed assent. T.c committcee’s circular,
however, states tlat the consent of a ma-
jority of both clr.sses of stock will be ne-
cessary.

* o -

A new company, the National Tin Plate
Co., hopes to interest the American Tin
Plate Co. in a process of preparing plates
to be tinned which dispensts with the use
of acid. The saving thus effected o» 310 a
ton. The process ts the invention of Mr.
William Rogers It has been tested at the
Whittaker Iron Works in Wheeling and pro-
nounced a success, and Vice-President  Mc-
Dowell of the Philadelphia, says the new
tin plate process is a go.

_ By onc authority Federal Steel’s position

is :
Prof..s as listed 1898 on Wail

Street ... oo v e ver veeee .S 4,000,000
Increase in pig iron this year

S$3 per ton ... et ceeeer eee e 4,220,000
Increase in  steel this vear $5

[e73 gl 7¢) | OO N 7,250,000

$15,570,000
Labor 15 p.c. more on §12,00%,-
OUC ..o criies it criees eeerenaeene < 1,600,000

Net Profits ... .. o e o e $13,970,000
6 pc. on $53,261,000 pfd. . . .. 3,195.660
Profits for commion .. .- ... ...... $10,774.340

oComhr‘némd stthockbmam'(;unls to $46,464,300.
n what do the ts figure their prospects
of profits? Surcly the outlook is Ehcoum:-
Ing with greater demand for steel in  the
item of pressed steel cars alone.

Tolophoneo Aain 2971,

A, I. WHITE & CO.

6o CANADA LIFR BUXLDING, MONTREAL
Ropresenting tho following Companies:
01d Irvnsides Gold mnln1 20.
Koob Hst Gold Miniog v, Ltd,
City of Paris Gold Minink Co., Ltd.
Nourthwest Development Co.
Majestic t3old Mintog Oo., idtd.
(ranby Consolidated Mining & Smelting Co., Ltd.

Woekly reports are received from the above proyerties
and any ove wizshing for information will receive sawne by
calling. writing or telopboning to the above address,

The BartierT Frazier CoO.
OY ONTARIO, Limited.

Grain Exporters and Forwarders.
Huy and Scll Grain for Future Delivery.

Private “Wires to Nesw York P'roduce Exchienge and
Chicago Hoard of Trede,

H. J. COON, Managing Director.
39 6T. BACKAMERT STREET.
Teolopyono Main 1418. Westmount 83.

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Mexmbers of Mining Bzchange. '
STANDARD ORAMBERS,
151 ST. JAMES STREET
MONTREAL,
Telephono Maln 2089, 84—
Ixsurance POLICIES PURSRASED OR LOAKS MADE THERECH

Casie ADORESS “'MINING.” TEL. ¥ 770.

ROBERT MEREDITH & CO.,

MININGC BROKERS,
Stocks bought nnd sold on commission
FRANCOIS XAVIER ST., MONTREAL

J. F. PIGCGOTT,

AGENT,
MINES AND MINING
Londoun & Lancashire Chambers,

8T. JAMES STRERT,
Téelophoue 3252, MONTREAL.

Hou. A. W. OGILVIE, V. L. H04G,
President. Mansger

The Investment Company

LINITXD.
CAPITAL, $500.000.
47 8. FrancoisXavier 8., 2IOXTREAL.

Stocks, Bonds, Mortgagos and
Municipal Sccurlties doalt in.
P.0. Box SST.

W. 1. FENWICK,
STOCK BROKER.
(AMember Montreal Minlog Exchange.)

Now York stocks and -Chicago markets
dealt in for cash or on
margin.

Exchange Court: 10 Hospital Stresi,
MONTREAL.
investmont Mining Stocks a
SPECIALTY.
Teolophons Mat, 3033, Telephono Up 1867
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