
THE MINING RECORD.

OI'uinin imake mines, and all that is necessary to nake
themfli so is development at reasonable depth.

"Respectfuilly submcitted bv

"J FISHER, M.E."

It will be observed that after mentioning the Knnb
11il and Ironsides mines-tis was of course inevit-
able-Ir. J. Fisher, "M.E.," states that the title to
tie claims is perfect, being given by the originalI loct-
tOrs. We do not by any means dispute this statement,
but we would be glad to be informed as to who the ori-
ginal locators were. Wias \lr J. Fisher "M.E.," one
f them? Was he, or was he not one of the vendo:s

0! these claims to the Banner Gold-Copper Mining
mIrnpanv? Mr. J. Fisher, "M.E.," will probablv le

OnlY too glad to furnish this information. Mr. Fishe-.,
-.E.," does not mention what work bas already been

done by the "original locators" to open up any ore
bCdy on the claims, but lie manages to again work i'l
the Knob Hill and Ironsides--in large print-and
states that the surface showings on the Tip Toi an-1
tanner Fractions are the saine as those on the Knob

Il and Ironsides. Will Mr. Fisher "M.E. he wood
eniouîghi to explain what be means bv "iron of Hae-

tite nature," and )v "promiscuous" sanipIes--alo
\viht work was done at the time hie made his report to
shoW up an 8o-foot ore body on the claims?

Mr. Fisher, "M.E., " states that there is no doubt in
nind that by sinking a shaft o0 to 15'o f- and

then making an 8o-foot cross-cut high-gra(l cre of a
Smilar character and nature to that of the Knob H ill
and Ironsides will be foun1d. We sincerelv hope that
ich wil. be the case, but why does Mr. Fisher.

. l. not give us the reasoning on whici he basesas belief. The omission is unfortunate, as informa-
tOn this head coming from such a source must

1ceessary have proved instructive, not to say entir-
nng, though perhaps too teclhnical to be easiIly ni-

10tood by the general public.
Mr. Fislier. it may now be pertinently stated, is a

9 Ig Englishman i'of more cnterprise tliani educa-

,who before coming to British Colunbia some
t ree years ago, had devoted his talents behind a coun-

r as a butcher's assistant in the town of Barrow-in-
%arn-îess. One of bis first exploits in this country

an tinsuccessful attempt to "ump" the townsile
Greenwood. We regret toi hear. nresumiably o

.d authority, that large numîbers of the shares -f
S o-called' "Banner Gol(!-Cooper Mining Coin-

ti 'limited," have been sold in Ottawxa aind -

S ADIN United States statistical experts 'n
, gold supply, estimate fron the results of the
s s mining operations during the first half of the

a sent year, that at the close of i89o, this twelve-
luth ill be found to have made an absolute record

as regards the value of the world's
e \\( RLn]'S gold vield. This is estiniated to in-

OUTPUT. crease over the last record vear-that
of 188-by at least $6oooo.ooo. Such

3lIcrease will raise to the phenomenal aggregate of
t- oo00o, the world's gold vield of the year. Yet
b4 b1t seeis to be a conservative estiniate, if there
ý,ro interruipting war in South Africa, the present
itiea of the lare-est expansion of gold outimut: for in--

S y nionthly returns from South Africa, dating

since the beginning of the year, that region should
i)ro((uI1ce $26,ooo,ooo more in gold than it did in 1898.
Meanwhile, the general gold output of Australia more
than holds its own, aid we may safely reckon that the
Yukon gold yield will advance from the $10,000,00o
of last vear to about $20,000,ooo and perhaps evei a
little more for 1899. There will only be needed, there-
fore, a total further advance of $10,000,000 in the
steadily increasing gold yield of the United States and
thcse of other parts of the world in which gold mii-
ing procee_ds, to nake up the estimated advance of
$S;,ooo,ooo in the aggregate of the world's gold pro-
duction of 1898.

The world's gold production has, it may here he
noted, wondrously increased during the present de-
cade as a result of in part the discovery and develop-
ment of new fields and in part, also, as the outcome of
vastly improved mechanical and chemical processes,
vhich have rendered it easily profitable to reduce

large aggregate quantities of gold from a low grade
orc, which once could not be treated to conmer.:l
advantage. Of the last development British Col-
unbia now affords verv significant and encouragimg
examples.

As illustrating the marveilous growth of the world's
gold output, a recent issue of the VaIl Street fournail
states that for the thirty years, ending with 189o, the
a' erage annual gold production of the world was bit
Si 15,oooooo, or approxiinately a third of the estimated
output of this year. During the aforesaid period of
thirtv years' mining, the gold products of the world
r.ever during any twelvemonth ran below $900,oo ooo
nor rose above $130,000,000. From 1893 the vearly
average has been $230,ooo,o0 last year's output being
therefore $6o,ooo,ooo above the average.

It is meanwhile interesting to'learn as showing the
great effect which the enlarging output of gold must
have upon the currency of the West. that it is esti-
nated that little more than a fourth of the world's gold
o.tput is applied to the industrial arts, and that nearly
seventy-five per cent. is devoted to mon'êv purposes.

There will consequently be nany significant out-
comes of this vastly increased vield of gold. Among
these nnv be noted a certaini further set-back to the
bi-netallist movement for the restoration of a joint
gold and silver currency in the United States. The
greatly enlarging output of gold, seemingly now more
or less commensurate with ils increasing monetary
use in the world will certainly thwart, at least ten-
porarily, the movement to which we have referred;
ard though there are indications of some increasedi
d< mand for silver in the Orient, another result of the
iicreasing gold output will in all probability be the
k eping of silver values stationary, a fact with which
we must continue to reckon in regard to our silver-

.kad mining, and especially as concerning the lowet-
grade producers. Again, a probable increase, though
not perhaps very considerable, in the value of con-
ncdities in general on the American continent, is a
not improbable contingency; the increases otherwise
t) accrue from the greatly growing output of gol,l
being likely to be largely set off by increased and
clicaper production due to more efficient labor and
in'jroved mechanical appliances. Last and not Ieast,
unless the tendency be thwarted hy an epidemic of
iazardous and largely profitless speculation, the pre-
sent increasing output ofi gold in the world should
lead to a continuance of the existing general condi-
tios of iactive trade and industrial (cvelopment. bbch
in Canada and the United States,


