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CHARTERED BANKS.don’t-mention-it CVS It BUI FINANCIAL TOPICS

amongst the iabîhousïs.expression, “are leu than 
half whet 'theÿ were last year. Take 

(or Instance. Do you see those 
ot fine fruit there 1 Well, 

you can have them (or 50c, as many 
as you want Last year you couldn’t ret 
them for lees than $2.50. Then look at 
erapes. What can we make out of them at 
Sc or So per lb! Nothing.”

“ Of what kind of fruit are you handling 
the largest quantity 1” >

i “ Oh, plums I Apples, peaches and, grapes 
have neeu heavy; in fact all kinds except

“ Is the apple crop heavy! 
was going to be light.”

"'Well, it is neither heavy nor light, but 
the fact is we have more apples, because the 
McKinley Act has prevented us from ship
ping them into the United Stages."

Foreign and Domestic Fruits.
“ There are two branches of the fruit 

trade,” remarked ex-Aid. McMillan in reply 
to a query, •• the foreign and domestic.
Some dealers make a specialty of the one 
and some of the other. Then again there 
are some that dabble in both. The foreign 
fruit comprises principally oranges, lemons, 
bananas, melons and early strawberries and 
tomatoes." , .

“Of late years the Canadian fruits both in 
quantity and variety have tmproyed a good 
deal. Of this year’s yield of peaches, plums 
andgrapee it would be difficult to find a larger that an active demand will necessitate 
crop or better wiety in any other portion their being liberally replenished. This is 
of the world. Prices have been such as to 
be within the reach of all. The most re
liable crop in Canada to the fruit growers is 
certainly the apple crop. It will rank after 
wheat and bmey. Canadian apples have a 
good name in the Old Country, and when 
properly packed here and delivered in good 
order command high figures. The risk of 
shipment, however, is great, many cargoes 
arriving at London ana Liverpool. in such 
poor condition that they sometimes do not 
pay cost of transportation.

The Bisk of Foreign Fruit.
“With regard to foreign fruits the risk is 

considerable.
oranges and lemons, come by way of Liver
pool Of late, however, some Toronto and 
Montreal firms have imported cargoes of 
oranges and lemons direct from market of 
production. Probably ta time the balk of 
these fruits will be brought here direct.

“The growth of the banana trade is won
derful. It is altogether the result of an ac
quired taste. I remember the time when, if 
we bought five cases, each case containing 
five bunches, that we thought we were doing 
a big thing. Now during the summer 
months there is not a week but that 10 cars 
of 400 bunches to the car arrive.”

“Yes,” chipped in Mr. R. 8. Uallagher, the 
well-known wholesaler, "I have often 
brought 25 bunches over from Buffalo and 
then been stuck with them.”

The Toronto World, TORONTO’S TRADE IN FRUIT.
A One Cent Morning Paper.
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The strain upon The Bank of England's

the governors of the bank is almost a fore
gone conclusion. True the habit's sheet anchor 
is stronger than it was a year ago, but there 
is a necessity for ite being so. The crisis of 
a year ago awoke English bankers to the 
feet that their réservas were not what they 
should be. To awake to consciousness wap 
to act. Since then they have been 
straining tooth and nail to strength
en the weak spot The result is 
that the balances of the Joint stock baaka de-
posited witb the Bank of England ar. mucb l«Wb VIce-PreSId^E

STA2Z& dS, SmK. w .§esMas,j*fcg. ^tastsstup-. fei---• «■ •"-•» ««y.; s-,8uce-5-fas:;°"""
pledged to carry a reserve of £8,000,000more R. Y. Hebden, A. B. Buchanan, „
than it did e year ago It is not difficult to Asa't Inspector. Aae’t Supt. of Branches.
determine what its action will be should the Branches In Canada -
present demand for gold continue, as B un- Montreal—H. V. Meredith, Manager. West End Branch, GatherIne-etmR
doubtedlv will Almoate, Ont. Halifax, N. 8. Quebec, Que.doubtedly ill. Belleville, Ont Hamilton, Ont. Regina, Assna.

Brantford, Ont Kingston, Ont Sarnia. Oat.
Brockville, Ont Lindsay, Ont Stratford, Ont
Calgary, Alberta. London, Ont. „ St John, N.&
Chatham, N.B, Moncton, N.B. St Mary’s, Ont.
Chatham, Ont. New Westminster, B.C. Toronto, Ont.
Cornwall, Ont . Ottawa. Ont * Vancouver, B.C.
Goderich, Ont. Perth, Ont Wallaceburg, Ont
Guelph, Ont. Peterboro, Ont Winnipeg, Man.
Piéton, Ont

■ PRESBANK OF MONTREALssa At Wltub wheels op cohmxbce ex
tol nifo faster.ITS WONDERFUL GROWTH AND 

CHEERING PROSPECTS, ESTABLISHED IN 1817. /

Inoorporated by Act toff Parliament.

Capital (all paid up) * <*Rent Fund - - -
Ottloe,

v All a 
the M 
to OU Ky

Weather AU «bat IsContinued Cold
Wanted to Make Trade Hum—Outlook 
the Brightest for Teart-Payments 
Here Satisfactory The» Thai Were • 
Year Ago,

Nothing marked has develeped in the 
wholesale trade during the week. The 
warm weather has continued to exercise a 
minimising influence, but the" cool weather of 
the past couple of days has caused a slight 
relaxation and already the wheels of com
merce are beginning to revolve with renewed 
rapidity. With seasonable weather little 
else could be expected. Retailers have for some 
time been buying with more than usual 
tion, their purchases being made merely with 
a view to satisfying present requirements, 
Tbeir anticipations during the past few years 
have not always been realised, and like a 
burned child who steers clear of fire they 
have been taking no chances. Stocks 
as a result are in such a condition

»•*•*•eae.eeeeee
Progressed by Leaps and Bounds—The 

Queen City the Fruit Centre of Can
ada—This Season Surpasses Expecta
tion—«he Scene at the Wharves and 
Markets—A Backward Glauoe 
Twenty" Years.

The growth of the commends 1 and indus
trial internets of Toronto during the past 
decade has been rapid. In no branch is it 
more marked 
expansion during that period has been enor
mous, particularly during the last half. Up 
to within four or five years ago it was grad
ually and persistently worming its way Into 
importance. Since then the strides it has 
taken have surprised even thejmoet sanguine.

Toronto is the fruit centre of the Domin
ion. There are none to dispute it. The fruit
growers recognise it. If they didn’t they 
would not, as many are now doing, ignore 
near-by markets and send tbeir fruit long 
distances In order to enjoy the privileges 
of the large and better market which 
the Queen City affords. Steamship men and 
vessel owners, know it and arrange their 
plans accordingly. No city on the continent 
of the same size and population can rival her 
in this particular, much more excel This is 
acknowledged by all competent to draw 
comparisons.

9'i\°o°c&m
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I thought itof ; positionBankrupt Stocks.
Nothing so injures the mercantile business 

In Ontario as the present method of slaugh
tering bankrupt stocks. When the credit 
system gets Its fatal clutches upon a business 
the supposed end comes quickly, but actually 
the evil done the trade is not nearly 
all told. Suppose a man with a little capital 
gets large credit and starts a wholly unneces
sary general store business in some town, 
runs it at a loss, uses up all his 
credit and inevitably makes an assignment. 
The assignee aims at a speedy settle
ment and disposes of the. stock at so 
many cents on the dollar, often below 
the cost of production. The buyer is gen
erally moved by purely speculative notions 
and he inaugurates an auction sale in the 
city, or rente a building in some town for a 
month or two and slaughters off the etogk at 
any price His object is to realise what he 
can as speedily as may be and make another 
deal.

In the first place the man who, through in
competence, misfortune or other cause, fails 
in business, injures those who suocee^ 
Not to mention those who lose money 
by being his creditors, those in local 
competition with him suffer by his 
failure, for 
throes he makes mad efforts to retain 
life, and to raise cash for immediate pur
poses he bolds foolish sacrifice sales that may 
postpone rain by making it irretrievable one 
or three months later. Legitimate competi
tors are seriously injured, tor prices are de
moralized, and they are forced to-out prices 
or see trade desert them.

After the crash the assignee sells the stock 
by tender, or, on instructions from the credi
tors, calls in an auctioneer and rushes every
thing off as best he can. This demoralizes 
local trade more than did the course pursued 
by the man who failed. Something irre
sistibly attracts people to auctions, andjthey 
pay tbeir cash for purchases so made and ex
pect credit at other stores for what they 
not so buy, either because it is not at auction 
or through shortage of cash. Thus the sound 
dealer not only loses a big share of the trade 
rightfully his, but it is the spot cash portion 
of his trade that is stolen.

When a bankrupt stock is sold by tender 
It often happens that a speculator buys it 
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Farmers’ deliveries of grain have slightly 
increased during the past few days, but the 
movement, generally speaking, cannot by 
any means be said to be liberal The hope of 
better prices and fall plowing ere the com
monly accredited deterrents.

Conditions at the moment do not favor 
sellers. Holders are asking a cent or two 
per bushel less than a week ago, but 
still exporters claim that they can
not profitably ship Ontario wheat 
until they can buy it at 86c, stand
ard basis. Of course a substantial im
provement In the English market jwould 
obviate this. In the meantime they are pro- 
curingjtbeir wheat in Toledo and ehipping it 
through to Montreal. Some shippers allege 
they have been doled this for some weeks.

:
n

realized by wholesalers and retailers alike. 
Another strong feature is the satisfactory 
position of prices, staples generally being 

® firm. Payments continue to improve, but a 
marked change in this particular cap 
scarcely be expected until the farmers have 
exchanged more of their grain for 
the coin of the realm. Farmers’ de
liveries, however, are increasing, and as they 
become more general country merchants 
will be in a better position to liquidate their 
indebtedness to the wholesaler. In the mean
time the outlook continues bright and full of 
more promises for the wholesale merchant 
than for years.

In Great Britain i
London—Bank of Montreal, 22 Abchurch-lane, E.C.

COMMUTE* :
Robert Gillespie, Esq., Peter Red path, Esq., Ashworth, Manager,

In the United States f 
New York—Walter Watson and Alex. Lang, 69 Wall-street,
Chicago—Bank ot Montreal, W. Munro, Manager ; E. M. Shad bolt, Assistant-Manager,
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This Season the Largest.
This season has been the most marked in 

the history of the fruit trade of Toronto, the 
volume of business done being fully 100 per 
cent, more than last year. From the north, 
south, east and west, from the sunny slopes 
of the Pacific and from the tropica there 
daily arrive by train, steamboat or sailing 
vessel tons upon tons of delectable fruit. The 
ordinary citizen has no more idea of its mag
nitude than he has ot what is transpiring in 
the moon. Few, indeed, are those who, 
while discussing the merits of the lus
cious peach, the substantial apple, the 
delicious plum, the richly flavored 
pineapple; the popular banana, the tooth
some grape, etc., even stop for a moment to 
consider the interests, time, labor and 
money involved in the industry. One firm 
in tbe city pays out during the season to the 
fruit growers and fanners $8000 to $10,000

aP the 
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Bankers In Great Britain:
London—The Bank ot England; Tbe Union Bank of London; Tbe London and West» 

minster Bank.
Liverpool—The Bank of Liverpool
Scotland—The British Linen Company and branches.

Bankers In the United States:
New York—The Bank of New York, N.B.A.; The Merchants’ National Bank.
Boston—The Merchants’ National Bank.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.

Montreal, June, 1890.
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to-day. 6iin his financial death- to SI
to 56The great bulk, such as
115W,Still another factor which does not improve 

the farmer’s prospects for higher prices is 
ocean freights. These have been steadily ad
vancing until it now costs something like 12c to 
carry a bushel of wheat to Liverpool The 
railroad companies which carry the grain to 
the seaboard are also determined to share as 
much as possible in the bounties of a rich 
harvest. All of this, of course, tends to 
lessen the farmers’ receipts; but if he obtains 
fair prices—and these there is every likelihood 
of his getting for everything be grows with 
probably the one exception, barley—what 
more can be reasonably asked for I

Decern b« 
the Ameriq 
opened in C 
in New Yoj 
tit. Louis a 
Toledo at I 
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LEATHER, HIDES AND WOOL.

Business in leather is moderate but orders 
are confined to small parcels. Prospects are 
good. Stocks are ample but not excessive. 
Prices are steady and unchanged, f 
fairly large lots of sole leather have been 
shipped to England during the week. Hides 
sre practically unchaanged. Wool inactive 
and unchanged.

Some

THE MOLSONS BANK. SMIT
weekly, and the aggregate amount by 
dealers is computed at $20,000 to $25,— -» 
pretty good sum when the relatively large 
quantify of fruit that can be turned over 
with a tin all amount of money is considered. 
Nearly all the fruit brought in here is 
handled on commission, said commission 
being 10 per cent.

71 Yonge-stl
BOOTS AND SHOES.

Trade has been quiet on account of the dry 
warm weather, but the 
running on full time. Travelers have got 
through wjph the fall trade and tbeir orders 
are now merely of a sorting-up character. 
Letter orders is tbe chief avenue through 
which trade is being done and this is not 
broad at the moment. Cold or wet weather 
must increase butiuess, as stocks in both 
wholesale and retail hands are on the light 
side. Pavmente are as satisfactory as is 
usual at this season.

?INCORPORATED BY ACT. OF PARLIAMENT, 1865. t. Stocks,it «- factories are still
ran, j.care

. mThe blue book just issued by the Govern
ment of Newfoundland is not altogether 
satisfactory. In value of imports It shows a 
steady decline during tbe past few years, the 
total during 1890 being «6,388,865, $288,219 
less than 1889 and $1,051,545 below 1888. 
Tbe increase qf population is about 
22 per cent each decade. A revelation 
at least favorable to Canada is the fact that 
Newfoundlanders are baying more goods 
frodi us and less from the United States. 
Canada is also a better customer of New
foundland than formerly, their figures show
ing that during 1890 they sent us $631,104 
worth of goods, compared with $489,637 in 
1889 and $482,497 in 1888. To the United 
States she sent over $33,000 less than the 
previous year.

The value of exports last year was 
$6,099,686, compared with $6,122,985 in 1889 
and $6,582,013 in 1888, Newfoundland’s 
staple products, as nearly everybody knows, 
consist chiefly of fish and oils, and it is 1» 
these that tbe falling off is most marked.

Paid-up Capital, 
Rest Fund,

$2,000,000 
1,100.000

Average Citizen No Conception.
“The extent of the trade done by the To

ronto fruit dealers is considerably larger 
than the average citizen even imagines,” con
tinued Mr. McMillan. “Sales are quick, and 
whether dealers are making money or not 
the rapid turnover goes on the same. It is a 
risky business, however, I can tell you, some
times half the fruit being spoiled, such is its 
perishable nature.

“Then our method of doing business would 
strike the ordinary merchant as being unique. 
For instance, one dealer would buy say $400 
worth of goods simply by a nod or word. 
Such a thing as signing papers does not oc
cupy our minds. In fact, we have no time 
to do so. There is a kind of code of honor 
among fruit men, and once they have struck 
a bargain they stand by it, no matter the 
consequence.

BankAverage Receipts.
Receipts by boat and rail this season 

average about 10,000 packages per day. This 
is about 100 per cent, more then last year. 
Probably two-thirds of the fruit is 
brought in by boat, the Cibola and 
Chicora alone bringing between them 
as a rule some 5000 packages, 
while the Lakeside augments the daily re
ceipts with from ten to fifteen hundred pack
ages. Then besides the Empress of India’s 
daily quota special steamers are occasion
ally chartered and even sailing vessels assist 
in the carrying trade. The bulk of *he fruit 
by rail is brought iu by the Grand Trunk. 
The consignments arriving in bond are un
loaded at the old Great Western station, where 
a large staff of officials are kept busily em
ployed. Tbe increase in the receipts of 
bonded fruit, which of course means foreign 
fruit, has been enormous during the past 
four years. “In fact,” said one of the 
officials who superintends that branch of the 
Grand Trunk’s business, “there is no other 
class of our trade which has increased to the 
same extent as the fruit trade. One 
American line alone sends over 
oui* road to Toronto one carload 
of bananas per day. Then there is a big 
stock of watermelons and tomatoes. This 
year we did not carry so many peaches. The 
reason is probably found in the largeness of 
the Canadian crop, which has crowded the 
American product out. In tne busiest part 
of the season we run from 5 to 15" cars of 
American fruit in here per day. Whv, I 
have seen seven car loads of bananas alone 
standing on our fruit siding besides cars of 
tomatoes and watermelons, all one day’s 
supply. Ffom J une to the middle of Sep
tember we daily occupy 10 to 20 cars of space 
on the Esplanade with fruit and vegetables. 
Toronto has got to be the great distributing 
point. There is no doubt aoout it.”

Besides the quota of domestic fruits 
brought by the boats, four trains per day 
bring peaches, grapes, etc., aggregating 
about 2000 packages from the west, while 
plums gathered in the northern part of the 
province arrive at the City Hall station of 
the Northern Railway every evening during 
the seasdfi.
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yMONTREAL.HEAD OFFICE,
PAINTS AND OILS.

The volume of business transacted lastfor next to nothing, looks about 
the healthiest business town he can find, 
gwoope down upon it, disposes of 
and in two months departs no one knows 
whither. Municipalities governed by some 
foolish notion that if such sales injure local 
dealers they give big bargains to the local buy
ers seldom resist these demoralizing inroads. 
Where a score of local merchants shoulder 
the burdens of citizenship, attest their faith 
in tbe town by inverting all they have in it, 
paying heavy taxes, high rents, maintaining 
schools and churches and fire protec
tion, these bankrupt birds of passage 
assume no such civil burdens. The success 
of the town i# nothing to them. What will 
it profit a community though it absorb a 
bankrupt stock at half the cost of production 
when thereby a score of permanent busi
nesses are injured more or less seriously and 
one or two in consequence stagger and fall! 
The gain to the community is far out
weighed by the consequent damage, for'now
adays there is a common financial life in each 
town, and the delicately interwoven interests 
of all quiver, if they do not snap, when a 
failure occurs. Usually hard times cause 
bankruptcy, and the stock is taken and 
slaughtered off while times are still hard and 
tbe solvent merchant is battling to hold his 
owk Is it surprising that such unnatural 
competition confronting a man unexpectedly 
at a trying moment should cause a new fail
ure and send a new bankrupt stock in 
motion to spread an epidemic of failures 
and demoralize the whole mercantile busi-

month was heavier than for the correspond
ing month last year. The present month is 
also opening out well, and promises to do 
better than the October of 1890. Turpen
tine, linseed oil and white lead seem to have 
struck bottom, values being now somewhat 
steadier. Demand is good for oil and lead. 
Principal demand just now is for glass, and 
the ordinary " star” brand is quoted 10c 
lower per hundred feet. The main supply 
basnet yet arrived, but It is expected in the 
course of the next few weeks. No complaint 
is heard about payments.

his stock BOARD OF DIRECTORS.

John H. R. Molson,
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- - President.
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Sir D. L. Macpherson, K.Ç.M.O. 
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AGENTS IN CANADA—Quebec—La Banque da People and Eastern Townships Beak. 
Ontario—Dominion Bank, Imperial Bank, Bank of Commerce.- New Brunswick—Bank of 
N.B. Nov# Scotia—Halifax Banking Company. Prince Edward Island—Merchants’ Bank 
of P.E.I., Summerside Bank. British Columbia—Bank of B.C. Manitoba—Imperial Bank, 
Newfoundland—Commercial Bank, St John’s.

AGENTS IN EUROPE-London—Alliance Bank (Ltd.), Mean* Glyn, Mills, Carrie 
& Co., Messrs. Morton, Rose & Co. Liverpool—The Bank of Liverpool Cork—The 
Munster and Leinster Bank (Ltd.). Paris—Credit Lyonnais. Antwerp, Belgium—La 
Banque d’Anvers.

AGENTS IN UNITED STATES-New York—Mechanics’ National Bank, W. Watson 
Alex. Lang, Agents; Bank of Montreal, Messrs. Morton, Bliss Sc Co. Boston—The 

Stato National Bank. Portland—Casco National Bank. Chicago—First National Baak. 
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Third National Bank. San Francisco—Bank of British Columbia. Milwaukee—Wisconsin 
Marins aad Fire Int Co, Bank. Helena, Montana—First National Bank. Butts, Montana 
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the world.

The Plum District.
“The bulk of our domestic strawberries 

and raspberries we get from between Ham
ilton and Toronto, principally from such

IGROCERIES.
Business is good, turnover being large and 

prices steady. There is an absence of any 
places as Burlington, Waterdown, Oakville, excitement, but the tone is decidedly healthy. 
Bronte and Clarksons. The greater part of Demand for teas is good. Sugars are 
the peaches and grapes are grown in the moderately active and steady, with prices 
Niagara Peninsula, St. Catharines and ranging from 3%c up. Tne English

from the is firmer, but the influence this may have is 
t one time counteracted by the easier tone prevailing in 

New York. Fruits are only in moderate de
mand and the output is not so large as a year 
ago. Prices, however, are firm, and sul
tanas are cabled 2e to Ss dearer. New Eleme 
tigs have arrived on this market, 
quality is excellent and better than last year. 
They are quoted at 14c to 15c. Syrups are 
in active demand. Coffees are not activa. 
Advices state th*C polony coffees are almost 
unobtainable. Quite a demand has been 
created for canoe» goods during the past 
couple of days, presumably owing to the 
cooler weather. Payments are improving.

HARDWARE.
Trade during the week has be8n fully up 

to that of any other during the present 
autumn. Prices if anything are better. The 
British market has been a good deal firmer 
in iron and steeL and fcit I becomes a 
question whether jt is not the best 
time to purchase noV for future delivery. 
Contracts cannot, betrayer, be based upon 
to-day’s quotations, as higher prices are 
being asked for forward orders in almost 
every line, but numbers prefer to take their 
chances of the market. General outlook ap
pears to be satisfactory and payments are 
improving. Still, there Lave been a few 
failures among the weak-kneed throughout 
the country, due principally to the fact that 
wholesale merchants are insisting upon 
prompter payments. No alterations in prices 
are reported.

Montreal.......
a,::.:
Toronto .... 
Merchants*.., 
Commerce..,
iKKfc
8M;v.
93£.*B
COMUIUW.' <
Dominion Til 
llontreti
&£• pïïlTi
Com. Coble t

lasts
r"

market 3, 'Queenston. Plums come largely 
northern part of the province. A 
nearly all the plums grown around Coiliug- 
wood, Owen Sound and Meaford came here. 
Now, however, a good many are shipped to 
Chicago and other American points west, 
the amount raised in the neighborhood ol! 
Toronto being now much larger than 
erly. Apples came from nearly every county 
in Ontario, but principally from Huron, 
Essex and other western counties. Then 
down east Prince Edward county is the 
principal source of 
growing section is from 

“No stock is carried over, most of the 
goods being turned over every day. More 
foreign fruit is brought into Toronto than 
IV years ago, notwithstanding the fact that 
we are raising more domestic fruit. The 
greater part is consumed here; we have not 
yet proper shipping facilities to do much 
trade with the outside.”

Although Newfoundland has been so 
largely dependant upon the products of 
the sea for her maintenance, it is not 
absolutely necessary that she should, 
island is rich in minerals, fertile lands and 
timber. These interests have hitherto been 
subservient to those of the more precarious 
fishing industry. To the necessity of paying 
more attention to agricultural pursuits and 
the developing of their mineral and forest 
resources the people of Newfoundland now 
seem to be awakening, and » revolution in 
the industries of the island is no doubt in 
embryo.
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MERCHANTS’ BANKGessip from Chicago.
Counselman & Day to J. J. Dixon & Co. r 

We have had a little more trade in wheat to
day and higher prices also, but without any 
particular reason, it seems to us. It was 
rumored another “hold your wheat” circular 
would soon appear, and this may have scared 
a few shorts. Reliable news is all the other 
way. There is no export demand to speak of 
and until that revives we can hardly expect 
very high prices. Corn had a rally at open
ing, due to light receipts and buyipg by 
shippers. We can expect a nervous market 
in corn till liberal receipts of new crop reach 
our market. ;Cash demand continues good. 
Provisions were hammered all day by local 
shorts, and some outside longs have sold ont 
We would rather buy on breaks than sell 
short now till we get good hard spot again.

Kennett, Hopkins & Co. to R. Cochran: 
Cables generally easier. An increase in the 
quantity afloat for Europe, receipts here 
above expectations and better weather for 
threshing in Northwest were expected to 
weaken the market, but to the surprise of 
the trade, as on numerous other occasions 
there was a strong opening and a subsequent 
advance of one cent. The news was as 
bearish as bad been expected, but room 
traders generally went home short last night, 
intending to cover this morning, and the de
mand was so general, with light offerings 
that most of them covered at a loss. The 
situation indicates lower prices, but the 
natural course of the market is frequently 
interrupted in a way to greatly perplex tbe 
trade. Foreign crop reports are consider
ably better than deemed possible ft month 
ago. This is true of the wheat crop of Eng
land, France, Prussia and Italy, and of the 
potato crops of England and Prussia. 
It is ft bearish feature that the 
amount on ocean passage should receive 
at a time when American exports have 
dropped to the smallest average for rnearly 
two months, for it shows that other coun
tries, supposed td be practically unable to 
export wheat in consequence of deficient 
supplies for home consumption, are increas
ing tbeir exports surprisingly. It also shows 
the consuming countries find American 
prices too high and buy elsewhere. Mean
while our stocks on both sides of the Rocky 
Mountains are getting quite large. There is, 
however, a fair demand for cash wheat, es
pecially in the Northwest, and there is a 
steady absorption of speculative short sales 
that at times cause the market to advance 
more in a few hours than it can be 
pounded back in a week. Provision opened 
weak on a lower hog market and were heavy 
all day. Mr. Armour is bearish. Talk about 
the big stocks and possibly poor condition of 
pork seems to have bad its influence on the 
country. Presumably it is to the interest of 
the big packers to bring about lower prices, 
but when tfreir ends shall have been accom
plished they will doubtless be found on tue 
other side and as big bulls as they now are 
bears.

f An Increase of 800 Per Cent. 
j Mr. R. G. Murdock, whose firm handle 

almost exclusively foreign fruit, told The 
World that during the past five years tfiere 
had been an increase of about 200 per cent in 
the banana trade. “When I came here first 
there were practically no yellow bananas on 
this market. In three years the reds were 
about driven out, and yellows, as you know, 
are now generally used. Then such a thing 
as four or five cars a week would have 
tenocned the market end ways; now 12 or 14 
cars per week in the regular season will not 
disturb its equilibrium. Even some of the 
Italian pedlars now bring in carlots of 
bananas. Prices have declined as receipts 
have increased. A few years ago bananas 
sold at 60o per dozen; now you can 
get all you want at 2Uc. it is much about 
the same with all kinds of fruit. High class 
Californian green fruits, such as pears, apri
cots, nectarines, which come on this market 
before oar fruit is ripe, did not amount to 
scarcely anything three or four years ago, 
beiug merely brought in by express. Now 
it has become so extensive that carloads are 
required to supply the demand. This season 
there has been a falliug-off in the lemon 
trade, but this is probably owing to the cold
ness of the season.

The wholesale houses, which are generally 
the leading creditors of insolvent merchants, 
are too ready to reach a settlement and fore
go control of the merchandise which make 
up the assets. Their object is to at once 
realize as large a per cent, as possible, with
out thought as to the effect upon trade in 
general. It is not inconceivable that it would 
pay a wholesale firm under certain conditions 
to / suffer utter loss rather than realize a 
handsome per cent and have the stock- 
slaughtered in a section with which ite con
nections were intimate. The whole case may 
be summed up briefly:

1, Tne wholesale trade spurred by com
petition encourage unnecessary stores all 
over the country.

2. Unjustifiably long terms of credit en
able these stores to run along amassing lia
bilities after failure is inevitable.
Y 3. After the assignment the stock is dis
posed of in haste at half ite value, and 
wherever it goes is slaughtered in competi
tion with goods purchased in the ordinary 
way.

4. Legitimate dealers are euchred out of 
their legitimate business; are unable to suc
ceed as they should, and if other causes as
sist this evil cause they fail and the whole
sale houses suffer new losses. Then come 
new sales, new slaughters, new failures, ad 
infinitum.

5. Therefore the irresistible oonclusion is 
that the wholesale trade should rescue, re
cover and restore unto itself the stocks of 
bankrupt merchants, since those stocks were 
injudiciously, unnecessarily and illegitimate
ly carried into the retail market, where their 
work is suicidal. The wholesale trade should 
recover control of such goods, prompted by 
no higher motive than one of pure self- 
interest.

The Scene At the Boats.
The scene around the Yonge-street wharf 

is all activity as soon as the boats are tied 
The time allowed for unloading is short. 

The steamers must soqn turn their prows 
lakeward again. No sooner are the gang 
down than deck hands and dealers and 
employes, are all resolved into porters. 
Everyone jumps into the work with an 
enq^-gy and spirit as if he was contending for 
à prize. There is no room for anything but 
willing workers. Drones are out of the 
swim. Soon every available space on the 
wharf and in the warehouse is covered with 
packages of fruit. Still often the boat, par
ticularly if it be the Chicora or her sister 
ship the Cibola, has been relieved of but pro
bably a third of her cargo. Then the pack
ages are piled one upon another* rapidly, but 
with a dexterity born of practice, until they 
sometimes stand four or five deep. Then 
the retail dealers swoop down like a flock of 
pigeons, strike their bargains, load their 
wagons and are soon wending their way to 
their divers places of business or repair to 
McWilliams & Everist’s auction mart at the 
west side of the wharf to await what the 
hammer may allot them. The scene around 
the railway depots, when the regular fruit 
trains come in, is not less active, even if the 
quantity handled is smaller.

Reminiscences of Twenty Years.
“When I first* started in the business in 

the City of Toronto in 1870,” remarked Mr. 
Bray to The World, “about the only straw
berries we received were grown and shipped 
to this market by a man named Cross of 
Oakville, and 10 and 20 cases per day would 
be considered an average shipment. Now 
there must be 500 to 1000 cases handled daily 
during the season. Reaches, apples and 
pears at that time came from the Niagara 
district. Then in the.fall of the year we 
used to go down to Bowmanviile and 
Co bourg—seldom, if ever, farther. At 
these places we would pick up a few apples 
and potatoes, bring them back to the city 
and store them in the cellars underneath the 
present City Hall. A few traders would put 
in a couple of cars apiece and that would be 
our supplies for the winter. . We never then 
thought of moving potatoes in the winter.

When Bananas First Struck Town.
“Bananas at that time were unknown in 

Toronto, and imported fruits that 
a!*©- cow in daily use could only be 
got in about two places in the city. 
It is just eleven years ago that the 
first carlot of bananas came into Toronto. 
It was also just about that time that the 
first carloads of watermelons and tomatoes 
were brought iu here. Previous to that we 
used to go to Buffalo and buy up 5-barrel 
lots. Now the arrivals of watermelons and 
bananas will average four or five cars per 
day, and of new potatoes and cabbages from 
Southern points probably 10 to 20 cars.

The First Fruits.
“The first strawberries of the season we 

now get from Florida. Next they come in 
carlots from the Dele ware district The 
first tomatoes to arrive are from Cuba. 
Florida is the next contributor and then 
come carlots from Illinois.

“Early peaches come from Delaware and 
they arrive at the rate of two to five c«rs 
per day. i Then with regard to Florida 
oranges. Six years ago they were unknown 
in Toronto except as a luxury; last winter 
the quantity brought in aggregated 50 or 75 
carloads. Sweet potatoes also enter largely 
into consumption here now, but not gener
ally so. They come from Baltimore and 
Southern Illinois.”

r' Fruit Cheap as Dirt.
Mr. George Me William of Me William & 

Everist: “The fruit trade has at least doubled 
this year. But prices,” he added, with a
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/ DRYGOODS.
The warm weather h as continued to act as 

a deterrent to the free movement of dry- 
goods, retailers confining their wants to 
what Is really necessary. The cooler weather 
of the past couple of days has somewhat 
stimulated business, and its continuance is 

only thing necessary to create an active 
movement, . Travelers are all out and they 
are beginning to send in orders which are 
gradually increasing in volume. Everybody 
connected with the trade is cheerful. 
Dress goods and mantle materials are the 
goods most in demand at the moment, while 
i!or cheviot and tweed dress goods the en
quiry is scarcely less. Gold and cord trim
mings are selling freely. Demand for dark 
colored fiauneiets is greater than the whole
saler is able to supply and the factories can
not turn the goods out fast enough. This is 
the feature of the trade. Payments fair and 
rather better than this time last year. The 
mills continue to be well employed.

BOARD OF DIRECTORS.
MORobt. Anderson. Bad,. Vtira-Prealdent. 

John Duncan. Esq,
Andrew Allan. Esq., President.
Hector McKenele, Esq*
H. Montagu Allan. Esq. John Casells. Esq.

T. H. Dunn. Esq.
George Hague, General Manager. John Gault, Branch Superintendent.

Jonathan Hodgeon.Bsq. 
J. P. Dawes, Esq. MOR

the
JOHiBranches In Ontario and Quebec i
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Kincardine.
Kingston.
London.
Montreal 
Mitchell 
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2Stratford.
SL John’s, Qua 
St Thomas, 
Toronto 
Walkerton. 
Windsor.

Belleville.
Berlin.
Brampton,
Chatham.
Galt.
Gananoque
Hamilton.

Ottawa,
Owen Sound.
Berth.
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Quebec.
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Branches In Manitoba :
Winnipeg.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other polnte- 
The Clydesdale Bank (Limited). Liverpool—The Bank of Liverpool (Limited).

AGENCY IN NEW YORK-61 Wall-street, Messrs. Henry Hague and John B. 
Harris, Jr., agents.

BANKERS IN UNITED STATES-New York-Bank of New York, N.A.K Boston 
—Merchants’ National Bank. Chicago—American Exchange National Bank. St Paul 

Detroit-First National Bank Buffalo-Bank of Buffalo.
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The Sweet Potato,
“Four or five years ago the consumption 

of sweet potatoes was only limited; now they 
are brought here in immense quantities. 
Taken on the whole, there is no city on the 
continent of its size that takes so much fruit 
as Toronto. I am Speaking from experience.

“California peaches, pears and grapes 
begin to come in about May or June, and as 
they are so well preserved, owing to great 
care taken in packing, the trade here has 
grown ^pidly. ”

Brandon.e
!
I CHINESE AND POSE.

J
Trade in Hog Products in B.C. Controlled 

by the Celestials.
“I have enquiries for hogs from Quebec on 

the one side of the country and British Co
lumbia on the other,” remarked Joseph 
Harris, the well-known Hog King, in reply 
to The World’s query in the cattle market 
yesterday.

“Why, do you find shipping hogs to British 
Columbia a paying venture?’

“Well, it is like this: Dealers come here 
from there and take them across the con
tinent themselves. All I do is to supply them 
with the hogs.”

“What are hogs worth out there now I”
“About 8%c per lb. live weight. The trade 

put there is now about controlled by China
men. These people have been gradually 
working their way until they have virtually 
a monopoly of the business. The fact is 
they make it more profitable. For instosKe. 
the Chinese pork dealer even has a good sale 
for the blood and offal of the animals he 
Kills. His customers for this particular 
commodity are the poorer classes of bis fel
low-countrymen, while the general public 
and the wealthier Chinese take the choice 
cuts of meat. The white pork butchers, I 
am told, could not find a market for hog 
offal, the Celestials fighting shy of them. 
They, however, buy it with avidity from 
their fellow-countrymen. Thev are a queer 
people,” added Mr. Harris as he meandered 
off to strike a bargain.

Minn.—First National Bank 
San Francisco—Anglo-Californian Bank.

NEWFOUNDLAND—Commercial Bank of Newfoundland.
NOVA SCOTIA AND NEW BRUNSWICK—Bank of Nova Bootia and Merchant* 

Bank of Halifax.
BRITISH COLUMBIA—Bank of British North America.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan and other foreign conn tries.
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TWO-BOWED liABLET.

A Local Exporter Who Wishes He Had 
More of It Instead of Six-Rowed.

C.P.R., i;

RO“I tell you, World, there’s a big demand 
for our two-rowed barley in England,” said 
a well-known exporter yesterday. “I only 
wish I had it in place of the darned six- 
rowed stuff I hold. Why, I could easily get 
10 cents more per bushel for it ftot 
an insignificant sum, is it? With the 
McKinley Act in force it is little Use of our 
growing six-rowed barley now. For two- 
rowed barley we have a market in England 
and our farmers would be doing a wise thing 
if they did not sell a bushel of this year's 
crop, but reserve it for seed. This fact is 

tablished, we can grow barley for the Eng
lish market.”

1
(MemberBabies in Politics.

The most singular figure in United States 
politics just now is Grover Cleveland’» week 
old baby. That child is talked of more than 
its father ever was, and it is openly stated 
by prominent Democrats that the ap
pearance of the little stranger on the politi
cal stage has crowded David B. Hill out of 
the race for the Presidental nomination and 
nothing else could have- done it. One big 
Democrat of New York said: “That event 
makes Cleveland our candidate. I tell you 
sentiment rules this country and that infant 
will win tens of thousands of votes for his 
father.” The surprising influence of a baby 
was seen in another quarter a few weeks 
ago. Captain Driant, a gallant French 
Officer, is married to a daughter of the late 
General Boulanger and was in exile at Tunis. 
Hothing seemed to promise that the exiled 
couple would again be able to return to 
France, but to them a son was born and the 
sympathy of sentimental France was 
aroused, petitions circulated broadcast and 
probably by this time Captain Driant and 
wife are free to return to Faria
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cent.NEW YORK OIL EXCHANGE.

A. G. Brown quotes the following fluctua
tions in oil on tbe New York exchange to
day: Opening 61 3-4c, highest 63J4c, lowest 
61%c, closing 63J4c.

»
The Cheapness of Linseed OIL 

“Linseed oil has not been so cheap for 
years,” remarked a local dealer to The 
World. “Yesterday we turned up our 
books and compared prices and we found 
that values were even 9c per gallon less 
than a year ago.”

“Do you know the reason?”
“Well, hardly. Of course improved 

methods have something to do with it and 
then the drop in the English and American 
markets has naturally made itself felt here.”
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\ Mercantile Failures.
H. Lambert, builder, Toronto, is reported 

to be seeking a composition with his credi
tors.

The hardware stock of R. Pedlow, Jarvis, 
valued at $2592.08, was knocked down at 
Suckling’s to-day to J, W. Holmes at 60 l-2e 
on the dollar.

The gents’ furnishing stock of J. J. Findlay 
of Yonge-street, amounting to $5889, was 
sold by Suckling & Co. to-day at 60c on the 
dollar. W. J. Patterson of 165 Yonge-street 

the purchaser.
Richard Hayes, builder, Toronto, at a 

meeting of hie creditors made an offer of 
composition of 50c on the dollar, payable in 
five, ten and fifteen months, but no definite 
arrangement was come to in the matter; 
which stands adjourned.

OFFICES: NO 76 CHURCH-STREET, TORONTO f
«Can be Extracted Without Pain by Dr. Kennedy’1 

New Discovery—the success of the age—a loess 
anaesthetic, and you remain wide awake and 
conscious all tne time. Call and investigate. 
Also Gas and Vitalized Air, for those who wish 
it, only 50 cents. ^

Special attention given to Filling Teeth so as to 
preserve them for life, and prices as low 
sistent with first-class work and material.

Best Sets of Teeth, on Rubber or Celluloid, only 
$6 or $8, and perfect fit guaranteed every time.

A Practical Lady Assistant always in attend
ance to give gentle attention to Lady Patients.

I Bank of Ei-AN ID-
Poor Outlook for Tanners. • 

“What’s the outlook for the tanners? ” 
queried The World of a gentleman who re
turned a few days ago from a tour of the 
tanneries.

“Well, to tell you the truth, it is not 
bright. Fact is price of raw material is re
latively higher than the price of the manu
factured article. Then there is considerable 
of an overproduction. Tanners of sole 
leather are perhaps a little better off, but 
you know they have bad the English market 
to fall back upon.”

JOHCOMPANY'S BUILDINGS, MAIN-STREET, WINNIPEG.
1T</Made from Pure Pearl Barley.

Dyer’s improved food for Infants is highly 
nutritious, easily digested, endorsed by lead
ing Physicians and not expensive—25 cents. 
Try it. Druggists keep it W. A. Dyer & 
Co., Montreal.

Worms derange tbe whole system. Mother 
Graves’ Worm Exterminator deranges worms, 
and gives rest to the sufferer. It only costs 
twenty-five cents to try it and be convia ed.
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