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FCLINEIN TRADE |
5 NOW CHECKED'

ncrease in Carloadings Encour- |
ages Constructive Activity
in Industrials.

Associated Press Des

New York,K April 23.—Over
tion of short accounts, indicated py
fie unprecedented number of 34
Lalws loaning “flat” provided the
Jasis for techniecal rallies in stocks
Yhich recently have been subjected
y selling pressure. At the same
rxmc‘ an increase in carloadings
lﬂkf-n to mean that the declin2 in
frade has been checked, encouraged |
| resumption of constructive activi-
ies throughout the industrial list,
Under the leadership of Tidewater,
yhich moved up to 3 1-2 points, vir-
lually all oil shares made brisk re-
;nb'ef‘ips, with sugar, store, motor,
\ccessory, independen steel ard
ispecially x'mka averaging gains of

to 3 points. Mexican -Seaboard
isplayed strength on prospects that
‘ividf‘nds would be resumed in com-
on stock. Fieischmann with a two-
roi»m gain reached a new high level
$t° 50 3-4. Call money opened at
lout per cent.

Exchange

(anadian Press Despatch
real, A rml 22.—Steriing exchange
i sre today: Demand,

exten-

Mont

Press Despatch
22.—Money on cal

Associated
New York, April
teady, 4 per cent
ime loansg steady; 60 days,
‘ent; 90 da 114, 6 months,
srime mercantile paper, 47
.\ssor‘,infml Pr ess Despat M
New York, April
thange firm, at $4.36% fo'- F,U d.iv
ind $4.39%5; for demand
\1: xican dolars—491.¢c
(Canadian dollars—Today,
fent discount; yesterday,
nt; week ago, 2 per cent

bilis

I ress Despat
}"vrmgn

Associated
New York,
lilver, per oz.,

bar

Assoclated Pre
April

Despatch
[.ondor
ftock exchange
drices moved in
Money, 23g per
Discount rates
5-16 per cent;
1-16 per cent.

today was
egularly.

ql

montns,

\ssw.nmrm! ['rl‘sv Despatoh
York, April 23.—Bar silver,
ounce.

N oW

6434¢c
Associated Presg Daspatct
Paris, April 3.—Trading
iourse today was quiet.
Three per cent rentes,
fentimes
Exchange
lentimes.
Five per
imes
United States
francs 82

23, on the

54 francs

on X.ondon, 64 francs 90

loan, 71 francs 15
dollar
centimes

was quotea

Associated F
York, April
thange firm Demand
pritain, $4.: France,
Li6c; Ger nm:. "per trillion,
(C‘anadian dollars, 1% per

T PROVISIONS

ociated Press Despatch
., April 23 sower quotati
madg provision market

Despatch
—Sterling
rates:

s 7o

New

39%%

dis-

cent

s R

the

Fu
Lard
Ribs
Bellies

ture quo

-May, $10.7
May, $9.92
—May,

iy, $10.95
$10.15

$10.32;  July, $10.62

imberland
iadian W
bellies,
mnM‘.i
rt clear
houlders,

to 20
backs,
square, 12
Prime
rican

western, in tierces, cwt,
refined, in pails, cwt

NIP’S CASH $3 944 208
FOR MONTH OF MARCH

followin brief financial
of Nipissing Company,
ating company), as of

g 13 =&

the

(inc 1 udin
1s, s
vntaq and
Ve $3,944,208.72

anadian
treasury
i \c~'n~i'lw
m~ L, on hand and in pro-
cess at mine and mill, and
1 reaay for shipment 724,979.51

ii.ﬂﬁf{lﬂ\

Growth of Our
Newsprint Industry

From 1917 to 1923 Can-
ada’s production of news-
print leaped from 689,847
tons to 1,263,000 tons, an
increase of 83%, and this
tonnage is practically
consumed as fast as it is
made. These figures give
a good idea of the tre-
mendous growth of the
world - wide demand for
this product. The United
States alone consumed
2,790,000 tons in 1923, of
which total 1,100,000 tons
came from Canada.

Fortunately we are bless-
ed not only with abun-
dant timber reserves but
also with ample water
power to produce econ-
omically the groundwood
pulp that forms 80% of

' G

| Philip

newsprint, so Canada is
assured of a certain and
profitable future in this
great and basic industry.

We have prepared an in-
teresting analysis of the
Newsprint Industry. A eopy
will be sent upon request.

NESBITT, THOMSON
and Compagy, Limited

Royal Bank Building, London

Teronto Hamilton Winnipeg
Montreal

| bags

{ Cubans,

{ew days brought $6.22,

| closed 5 to 13 points net higher,
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ow the Stocks Closed At Noon

(See Sporting Green for Quotations at the Three o’Clock Close.)

New York

Reported for The Advertiser
by Jones, L.mmn \lu allum.
New

Allied
Am Beet Sugar
Am Can Co .
Am Hide, com
do, pfd
Am Ilce
Am int Corp
Am Loco ....
Am 8 and oi
Am Smelting .
Am Steel Fdries..
Am Sugar Refin..| 40%| 414 8
&m Tand T o... l’tj"n 126145126% [126%
Am Tob, com, B(142%| H_,., 142 ,H“
Am Woolen 63% ')u 4l 6
Anaconda 32
ATand S F
Atlantic Gulf
Baldwin Loco 7
Balti & Ohio | 52 5314 | k-_‘g
Bethlehem St¢ | 49%%
Butte-Superior 5
Cal Petroleam 2%
C-P'R Hb 781148 % 14&14 148‘
Central Leathe 11% 11 115:.
do, pfd 367 o | 3!‘,1,.‘1 367
Cerro de Pasco... g 5
Chandler Motor
Ches & Ohio
CRIand P
Chicago & Alton|
Chile Copper |
Chino Copper
Coca-Cola
Congoleum
Col F and I {
Continental Can ..
Comp Tab
Consolidated
Con Textile
Corn Products
Cosden & Co . |
Crucible Steel
Cuba Sugar
do. pfd
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Davison Chemical| 421¢
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L‘,nppcr

,44‘
41“3
23

| 44%|
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General Electri
General Motors .
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Northern Or
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Houston OQil .
Hudson Motors
Happ Motors
Inspir Copper ..
Inter Transit
lnter Harvester
Inter M M, pfd
Inter Nickel ...
Inter Paper

| 503
697

| l»SL_;
63|

{ Invincible Oil

Kelly-Spr ingrh 1d
lvnnwuxt Copper. |
Lehigh Valley
Lima Loco ...
Maryland Oil

May Stores
Mack Truck
Maxwell Motor

do, B
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Norfolk & W
\ orth American
Northern Pacific 5
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"Ul"{‘ (0)}]
mmlin g8 Co

a| 089

3414 3
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40

40
11
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~A\..u.ds |nI‘j
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| Sears-Roebuck

Shulte Stores
Sinclair Oil =, ..
Southern Pacific
Southern Ry g
St Paul

ao, pfd
Stan Oil,

ao, N J
Stewart-Warner

v /4
208

- 'IHI 907

|
Studebaker

St Land S F
Tenn Copper
Texas Co ..
Tex-Pacific 0i]
Tobacco Prod.
Trans Oil
I nu)n Pacific
C 1 Pipe.
l 3 In Alcohe]
U S Rubber
U Stee]
Utah (,oppu
Vanadium C
Wabash A
fiu com

W .Ison & Co
Willys-Overland
do, pfd | 667¢] 667 ;
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l ndustri

Acme ( oal Sidy sl

Durant of Delaware...
do, Indiana

Reo Motors

Radio, com. .
do, pfd., 4 3-
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U. P. Sharing..

R, 1

Candy Products
Mining:

Divide Extension ..

Eureka Croesus

Parmaec

Florenc

Tonopa

United

West
Oils:

Anglo-American

Cities Service

Carib Syndicate..

Engineers

Federal

Glenrock g

Inter. F‘(\trmoum

Imperial

Mutual

Fennock

Standard of
do,
do,

New York
Indiana
Kentucky

Associated Press Despatch
New York, April 22.—While not ver
active, a firmer tone d»\'a!nprd in the
local raw sugar market today. Spot
pv;lpes_\vert‘ unchanged, on the basis
of $6.15, duty palid, but future shipment
sugar was higher. Sales included 15,000
of Cubans, prompt shipment. at
duty paid, and 1004"0 bags of
second half of May shipment.
at the same price. Eight thousand
bags of Porto Ricans, prompt shipment,
sold at $6.15, while 14,000 bags of
Phillppine Islands for shipment in a

delivered.
Raw sugar futures vere firmer on
the advance in the spot market, and

May

$4.47, July $4.68, 34‘7613}
December $4.28. v
A better export inquiry developed in
refined sugar, but domestic sugar was

still light. P‘lne Tanulated
by Py T gran continued

Refined tutures were nominal.

$6.28,

September

Toronto

Canadian Press Despatcl

Toronto, _1\1;121

\'_‘“‘, G,
1/Can.
'lv |{Canadian

Locomotive..| 65
Pacific..
Py, i

(1511415
10514 110534
3412, 34%
54 83
90 30 |

8615

Ui'd
pfd.

24 Dom. Canners,
b, Dom. Stores,
50/Laurentide
55{K. Theatres,
1 Mackay
8| do, pfd
15 Maple Leaf,
10.Rogers, pfd
150|Toronto Ralil
25|Winnipez Railway
Mines:

8675

pid.

3 60/16.50{16.5
6.24[16.19(16

MclIntyre ! . -
6.20] 6.201 6.2

110 Nlp wn

24

] ] 3
.i183 1827 (182%
20|Imperial

6|Standard
4 Toronto

7/Union

3000 ,C
500 War
300 do,
200, Victory,
500, do, 1933
do, 1934
do, Ref.,

DULLNESS MARK
TOCK EXCHANGE

Toronto Rails and Barcelona
Only Listed Issues Outside
Mining Group.

(b 7
110075 /10075,10075
.110160{10160] 10160
927 .....[1025651102
10495104
.110245/102
100 [100

Canadiar

Toronto, _\;"
throughout ti
the local stock 4\1)1(1“,,‘
and Barcelona 1g the
sues, out 3 mming :
sales reac

ails displayed 1 I \"
a gain of- a Hw.!" Sme
quarter at 341%, while B. E. Stec
ond preferred, was off half 91
celona closed 1 at 13.
Mines was e ng off

SPANISH RIVER

Press De%pat
: I)l]‘lll\\ aile
on
Toronto Rail
only li

roap,

e
half

25 to 16.50

ADVANGES 10 99'

Morning Session on Montreal
Exchange Dullest For
Some Time.

Despatcl

Montr K Tl 01T

session was

1is n

ock exchange
|‘\]th(ur41 in so
issues had sales
100 shares and
oted. Can. (

Spanish

on
of the dull
Only four
more than
*hanges were 1
; int to 4
vanced a int
gained a 1
Bank was un\\'

very
‘ar dropped
River ad-
Royal Bank
ind  Molsc«

poir 215

’\\0 at

UNLISTED STOCKS

Reported for The Advert by
Pattisor I 1

Apr

Mtg

ns

Toronto,
Abitibi Ger
A\labama Tr
Algoma St
Ashdown Hardwart
Belding Paul 5's 1
Belgo Can Paper
Brandram Henderson
Brompton l’ &P 8
Jurns P 614 1943.
Calgary L.w\\u,:
Can Light & Power
Can Machine
C N R.5's 19
C N R Income
Can Paper
Can Salt
Can Steam
Davies, Wm 6's
Dom lron & Ste
Dom Power &
Dom Sewer
Dunlop Tire 6's
Eastern Car 6's
Fraser 1941.
Fronter Brew
Greening Wire
Gaardian Realty

30
1943, ..
39 90

6's 95.
6's

1941

108

6's i
Dom Guar. .

el
Imn\ §
Pipe 6

o's

Holt Renfrew
Howard Smith ~
International Mi
Jamaica Public
King Edward Hotel
K& S Tire T's 1937.
Lake Superior Pape:
Laurentide Power
McCormick Mfg
Manitoba Power 7
Maple Lieaf Milling € 00
Mattagami Pulp 6's 1937.... , 54.25
Mattagami L

Mercury Miils
Montreal Steel Wo
Neilson, Wm 8
Niag St Cath Tor 5’s \ ~‘v
Nor Can Fower 6% 1
NorOnt L & P 65 1931.....
Nova Scotia Steel 6% Deb
Ont Pulp 6’s 193

Ottawa Gas 6's

Porto Rico Ry

Southern Can Po

Spanish River 8's 1”11

St Mauarice Power 6% ]'n
Standard Clay Pro 6's 19
Stetson Cutler 7
Stone Litd
Toronto Paper
Toronto Power 5
Wab: 1sso Cotton 7

T's 1933

6's

1946

00
00

0's

50
5.00 00

00

107.

00
.00
00
00
00
a0
00

66
101
1086.
106.

90.

80.
100

9.00
0o
5.00

6's

no
00
00
00

100.
100.
100,
e tuntuv 102.
Western Power 7
West Power of
Whalen Pulp &
Windsor Hur.l 3
Winnipeg El

CHEESE

Canadian Press Des

Maontreal, April —Ther

moderate market in chees
eastern, 12'3¢ to e

40.
H7.50
102.00
92.00

steady,
Finest

ed T
April 22
159,181

fresh,

Associat
York,
receipts
milk flats,

lvrv.u
—(hease
pounc

average

New
lar;
whole
15%c.

GRAIN MARKET GOSSIP

Chicago Cash grain unchanged.
Resting orders in wheat have ab-
sprbed the offerings. Not enough buy-

Ing to suggest any particular rally.
Wheat sentiment has been somewhat
more bearish than was the case on
Saturday, and traders expected values
would work lower, unless increased
support developed.
ne continued excellent outlock for
the new crop in the Southwest and the

irregu-
State
run,

heaviness of those markets are regard-
ed .as agamst a permanent upturn,
especially as American markets are
still above a world export parity.

| by

| W

Dominion |

I:\I'I |

(

Canada

Montreal

Reported for The Advertiser
McDougall & Cowans, Toronto.
Montreal, April 23

-0
{High!| Low|Noon

by

Stock

Abitibi Power

Atlantic Sugar
1 'lul.phux.v

’]
!;r\ﬂn‘.ntun
‘anada

raction
Paper
Cement
Car ..

Detroit United

Howard

Laurentide

Smith
lADL‘l‘

Mackay

Montreal

Powe

Penmans

(@
St.
Shawinigan

Frice Bros
Juebec
\1 qurice Paper..
Power

~m(;!1” S

Steel
c

(

c

Spanish
of
an. Ind
Prefer
\\")L \hw

nll]dxl(t Car s
Canada Ste .nn\hw\

anada Ce IU"'.
4 1 :

Spanigh Lnr I

Banl

Molsons
Royal

Atlas

Algonquin 1

Columbus

| Barley,
| valts,

| Straw,
| Apples,

50 | Beets,
3.00 |

|

| Celery,

STANDARD EXCHANGE

Reported for The Advertiser
Jones, 1,4ktvm McCallum
T y April 23

T Oakes 66
Teck-H 114
Thom K
Vipond.
Vickers.
W Tree
Wasapika 2
W-Har 290
Beaver.

Capitol.

Coniag

Argon..
110
Baldwin.
Beatty

Bucking.
Bidgood.
D Lk 2
Clifton.

.\Lz: Cor 3
©Ophir...

tl'f
tl'fe

Lor

-169, 1.‘_‘1!,

) 106 )
Renewals.

& 101.85..
102.40..
Loan.
100
101

95

0,
102.60

R“funqu

) 100.00

) 100.00

Local Market

otfered

but

Grain, Per Bushei:
par bir....
PEr ou.
Wheat,

Grain,
Barley, per cwt
Buckwheat, per
Oats, per cwt...
W heat, per cwt.

per
per
Fruit, Vegetable
per
per quart.
per bu.
per peck
do, 1 bunch.
Brussels sprouts,
Caulitlower, hea
Carrots, per bu...
do, per bunch
Cabbage, per head
do, doz.
er
Lettuce, doz. bunches
do, per bunch
Onions, per bu.
do, green, bunch
Parsley, per buuph...
Potatoes, per bag.. 1
Parsnips, per bu..... 1 2
ORI e
jadishes, per bunch..
2 bunches ....
per bunch.
do, dez. bunches...
Sage, per buuch...
Savcery, per bunch.
Turnips, per bu...
" doz.

Beans,
do,

0oxX

¢

Maple Syrup:
Maple syrup, gal
Honey, Whoiesale:
Honey, 5-l1b pails....
do, comb, sections.
Honey, Retail:
Honey, 5-lb raiis....
do, comb, sections. 25
Dairy Products, Retall-
Butter, dairy, 1b.
do, creamery, 1b. .o
Eggs, new-laid, doz..
Wholesale to Retalls
Butter, per
Eggs, [resh,
do, firsts
do, s
do, 17
Pcultry, Dressed. Retall'
Chickens, old, Ib. 26
do, spring,
Ducks, per ib..
Geese, per Ib...
Turke\s per ib.. 30
Pouitry, AHve, Wholesale:
Spulrég chickens, over

A‘u!',ll

do, 4 to & lbs...
do, under 4 lbs.
Hens, over 5 lbs...
do, 4 to 5 lbs
do, under 4 1lbs....
Roosters, old, over 4
M8 eachh .l..viivese
Ducks, spring, ocolore
ed, over 4% Ibs.....
do, white, over 4%
ibs eacn
Turkeys, old gobblers,
over 10 Ib 23
Geese, over 10 lbs.... 13
Live Stock:
Hogs, selects, cwt.... 7 00
Pigs, small pair..... 5 00
4

18

Sows, fat, cwt..... 00 to
Oressed Meats, Wholelalos
Heifers and steers, 500
to 600 lbs. cwt.....13
Cows, beef, 400 to 500
Ibs, cwt ..
Beef, hinds, 1
do, fronts, 1b..oos.
Hogs, dressed, cwt...10
Lambs, choice. cwt. .28
do, spring. each....12
Veal, per cwt........10 00
Dressed Meats, Retail:
Pork, fronts 1b. 12 00
hinds, 1b.......15 00
Hides:
Cow hides, No. 1.
do, No.

4

DRONTO OFFERING
1S 1600 CATTLE

Trade Remains Brisk at Week’s
Advance on Live Stock
Market.

Canadian Press Despatch.

Toronto, April 23.—Including stale
cattle the offerings totalled 1,600
head. Trade remained brisk at the
week's advance. Few heavy steers
arrived. Choice butchers are $7.75
to $8 with other grades downward to
$6. A few loads of good feeding
steers brought 36 to $7 a hundred-
weight.

Calves were
$12. Bulk s
;l’x“»sxy(~(‘ts are mostly steady
|fed and $8.20 to $8.40 oftf
hogs. Some corn-fed hogs
quarter lower.

A few yearling
a hundred. Spring
to $15 each.

Quotations:

Cattle—Receipts,

3eef heavy.
Butcher S—

Good to

Fair :

Common ‘L‘l
Butcher heifers-

Good to choice.

Fair to good.

steady with
medium at

tops
to
at
cars
sold

at
7 g
38
for

a
$16

$8

$0

lambs brought
lambs sold at

to

6 50

6 00 to

| Gary’s statement with
| that

Common to fair 000 to
Butcher cows—
Good to choice. 5 00
Fair to good..... 4 00
Canners and cutters.. 150

Jutcher good

to
to
to
bulls,

&o

Miich cow
Springers
Calve
12 90

900 |

60U

. ‘ market

to 8 80
S 00
6 80 6 80
7 30
o 80

to

950
750
5 09
00

16
14
14 50

11 0

to
to

| very

gt plw lo.n tc
$7.45; good

average

to
| pound

SOWsS stead)

toba

s¢

flour

cond

cent
rea
yard
per

patents,
$4.60, $4.60, To-
ror

4,1.. <]

to;

bag

FUT EH ANJ EGGS
Ca 'imm l*x espateh.
Montreal, Apri

nothing new

But
creame
lggs

tras,

ed, 29¢; N

1

Despateh.

Butter
Creamery, igl

381 extras
dairy

ck,

2C,
state

sto

finest,
current make,

HAY AND STRAW

¢ Despateh.
Toronto,
timothy

$12 to

grades,

car

lots,

| n.\f Quebec
\anmurn (u ﬁ'»na..\" eiety aue-
tion sale of butter here today there
were 350 packages of creamery butter
offered, ©6f which 100 packages of No. |
pasteurized creamery sold at 285;c per
pound and 250 packages No. 2 cream-
ery at 27c¢ per pound

POTATOES

(Canadian Press Despatch.
Montreal, April 22.—The market for
p{)toa__toes was quiet. Per bag, carlots,
.25,

90 00

to 8 0u '

! icag
4 ! marked
|

for butter

[MARKET SIDELIGHTS||

o
JUDGE GARY TALKS.

Elbert H. Gary at the U. S, Steel an-
nual yesterday did not commit himself
on the matter of continued extra
dividends and expressed sarprise that
there was not a greater lessening of
business on the books of the corpora-
tion at the present time than is shown
He would not be surprised, he said, to
see some recessions in business.

In answer to a query he stated that
the abolition of the 12-hour day was
costing his company $35,000,000 a year.
This is a lot of money, hut the fact re-
mains that extra dividends have bheen
peid with fair regularity since the in-
troluction of the new working schedule.

OTHER OPINIONS.

Advices this morning state that other
steel men declare that having attained
the greatest productivity in history the
iron and steel plants would slow down
until large stocks were liquidated.

The independents added to Judge
the declaration
the eight-hoar
_ by increased
and additional employees re-
had added 26 per cent to over-
costs in the industry as a whole.
They continued that they were in no
shape at present to make further
startling price cuts because the margin
of profit was extremely narrow,

PROPHETS MAY BE WRONG.

Commenting on the selling wave
whichs wept the New York stock mar-
ket in late hours yesterday Stuart P.
West makes an interesting observation,

It was much the same sort of a mar-
ket as that of a year ago. Operations
for the decline then were based upon
talk of a serious business (wm. ion to
come. Much the same talk is going
around now. Wall Street proved a false
prophet of the buasiness future in 1923,
and it may easily do 1in. The busi-
ness structure is stronger than it
12 months ag in that there has

absorption of

sche accompanied

quired,
head

been

| half of the total supply
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TORONTO.

w‘mu Press
r“lm 1
No. 1 norther
Manitoba
No. 1 feed,
Standard

per ton.

recleaned screeni

MONTREAL
April 22.—Bu
market was
adian western,
dlc; extra No. 1
MINNEAPOLIS.
ited Pr
Apri
$1.11
July

No.

No.

No.

eS8
eapolis,
northern,
$1.113
Corn—
Oats
Flax

COTTON

Associated Press
York, Apri 1
steady
March, 23 "'-n :
Oct. "4 11c;

cr\ttmv Cu»\ul
29.20c.

New
closed
21.17¢c;
qunt

u["'d} . Middling
ylands,

OILS

Associated Prese Despatch.
Liverpool, April 23.—Kerosene—No. 1,
1s 2d: No. 2, 1s ?.d.
Turpentine Spirits—74s.
Rosin—Common, 14s 3d.

\
There was also |
; s

far presidential uncertainties have been
a factor in the recent stock exchange
decline, is a question. 3ut there
doubt that in trade s, and in
Wall Street market they have deld
buying which would have ordin:
occurred.
SUGAR PROSPECTS.

The main reason

in the

world sugar production,

is nc

1 the

given for the break

sugar stocks is the report of

Prelimifary reports indicate
sugar production world by
will approximately if
the previous high
short tons made in
the total production ha
pre-war maximum, tt
definite shift in the sources A‘
In the sagar year 1913-14 near
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equal,
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war to
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prudnvt.’u however,
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With pre-war leve
prophets will look
which might be
sible from the sugar
point. owing
producing

BEANS

to The Advertiser.

)

been

period
has
point

in

s in prodt

for pre

not economif

to the

Special
Det .
and prompt
at ship

e — e )

TRADING 15 DULL
ON THE EXCHANGE

:leond Lases to 110, Three

Points Lower, and Teck-
Hughes Down 4 at 114.

COFFEE

DETROIT DISCOUNT RATE

New Issue

-

Due December
Due April

Purchasers
the above years,
Denominations:
$200, $100

Oshawa (populat
oldest mumupm:.,h
only surrounded by
community, but pos:
diversified industrial
finances are well ad
position, a surplus
P\p(“‘rf]x( é\ll 19:¢
good opport

bined with ixiO‘E;

nav

e obt
31 Ot
]

1
|

in
11

Toronto al
Winnipeg
Lon On

R0}

don,

City of Oshawa,
Bonds

)0

and odd am

Prices: To yield from 5.23¢

(according to

Wood, (nundy & Company

n
Ba

Ont.

We will cash
Coupons or pla
in our Savings
draw interest a

Capital Paid Up

ondon Branch

i Hamilton Roac

OP Cblm.

R

LONG A(

P‘E"IQ au

ied their

TODAY,

A Savings Bank
Account for ppnrh wl
Your Money,

“
in secret

or theft.

A Safety Deposit
Box for Your
Valuables.

THE
O

R.
s M.

»"\

secret depos

one cause Ot

gress ,e‘.’l o1

V. F. Cronyn,
W. D. Beamer,
H. Gale,
Nicholis,

Y/

their money

the ground and bu

oven

ROYAL BANK
F CANADA

Richmond Street.
London East.

Richmond and Piccadllly Sts.
Hamilton Road.

Manager,




