vl
la-
e

{

A

ve
nd

ell

od

na
to

w-
ns

no
s,
ire
all
le,

THE MONETARY AND COMMERCIAL TIMES—-INSURANCE Cﬂll()NlUI,Pl. : £}

Adding the crop for the three years to the im
ports for the same time, and deducting the con
sumption and exports for three years, 3u re is an
apparent syrplus of 161,734,729 bushels. The erop
and consumption are reckoned by cereal yewrs,
Sept. to Sept., and the exports and imports by
years, January to January. Making the years
terminate at the same time, and taking into con-
sideration the fact that the wheat erop of 1866
was 18,734,233 bus. less than her annual average
consumption, and that the crop of 1869 was below
an average, the surplus indicated by the toregoing
is more apparent than real.

It is evideut that a very small portion of the
supply—of say 21,000,000 bush., which Great
Britain will probable require—can be obtained
from the ports'of the Baltic, They must look for
the main portion, except what she will obtain from
America, to the ports of the Black and Azov Seas.

The ability of those ports for furnishing this
supply of wheat will be indicated by the total ex
l"'l"-‘t from Oct. 4 to Oct, 1, for a series of years,
viz.:

Wheat Exported from Black and Azov Sea Ports.
1865-66 : 29,884,180
1866-67 39,044,026
1867-68 31,875,192
1868-69 NLE - SEa— 20,814,504

Total for four years..... 130,617,882
Average for four years. 32,654,471

The wheat crop of Russia, in 1869, was said to
be below an average. From-Sept. 1,''69, to March
31, '70, Great Britain imported 15,751, 439 bus. of
wheat from Russia, nearly all from Black and Azov
Sea ports. With the additional imports from the |
sane source of supply, from April 1 to June 1,
and the active demand of France and other coun-
tries of the Mediterranean during April and May,
it is not probable that there will be a very large
surplus left in Black Sea ports for available sup
ply during the next three months. The stogk of
wheat in Odessa, on the 1st of May, was only about |

§76,000 bushels, |

—— - — ——— |

“ BUSINESS MORALITY."”

Under the above headline a Canadian con
temporary (Tue MoNeTARY Times), forcibly ex
yresses correct views, and points out what would

condueive to a healthy moral state among com
mercial men. Although linked with first-class
advice to the business men of Canada, the writer
apyears to have been irresistibly impe lled to
castigate the American commercial men in general
and the manufacturers of wobden nutmegs in par
ticular. We are happy to know that the theme
is somewhat changed with our brethren of the
quill across the border, and that the dust is being
extracted from their eyes in sufficient quaptities
to enable them to see their own shorteomings.
While we rejoice over the clearness of our friend’s
vision, we cannot allow the oepportunity to pass
without heardily seconding his protest against im
morality in business. Anything upon which
society, as a whole, frowns, needs no expression
of disapproval from us. The actions, however, |
which are fast tending towards the undermining
of honesty and integrity, are the huge swindles
carried on under the cloak of religion and respes
tability. Why should the extensive robberies be
winked "at by society, while the ordinary thief
or house-breaker is stamped with infamyy. The
man who uses the money of a corporation for his
own wants or to gratify his desires, is as much a
thief as the office-boy who puts his hand in the
drawer and appropriates its contemts. Oue Is
stripped of all romance, while the other is hedged
about with such. words as wismanagement, un-
fortunate investments and a host of others that
wean in plain Anglo-Saxon, robbery, and nothing
less. *‘ Almighty " appears to some to bE so
closely linked with the wond dollar, that they
look upon its possession as the one great and ouly
aim of theit lives. *‘ Get money, honestly if you
can, but get monay,” was the advice of an old
man {0 his boy, when leaving Old Scotia for the

country which the Fenians appear so anxious to Provimeial Insurance Company

possess. He followed the old man's advice to the
letter, but while by Lis ability and wealth he
maintained a high position,” he spread financial
ruin among all with whom le had business rela-
tions.

Before we leave this important subject, we de-
sire to call the attention u!l our readers to a some
thing which we think 'can be properly tacked to
that with which we staited out. Shirking re-
spousibility, probably expresses what we mean as
near as it can be done in a few words. Men who
have buil® up fortunes and managed their private
business in a manuer that is unexceptionable,
will allow their names to be used and often invest
large sums in corporations over which they have
little if any superyision. It is often a matter of
wonder how such a host of ““dead beats ” (no
other words cam express it) get a living out of
corporations, the stockholders of which would not
allow them within the doors of their own places
of business. If a company is worth being con
nected with, spend” some time lookiug after its

interests, exercise your ordinary Lusiness sagacity |

and kncwledge of human nature in weeding out
the staff of officers, and if for no other purpose
than your peace of mind, kick out men that are
only fit for posters or expressmen, and fil their
places with those who wou!d make a respectable
showing in your own counting rooms.-—Chicage
Obsercer.
—p

Mr. W. R. Dean, for many years manager of
of the Bank of Montreal, at Belleville, has been
appointed to the London agency of that hank, in
place of Mr. F. W, Thomas, who has the general
managership of Molson's bank.

Grand Trunk Railway.

'l‘li.\l.\'ﬂ arrive and depart as follows ai and from

Toroute :
EAST
am am rm P-m.
Depert .5.97 6.57 5387 .07
| Armive..... .57 10.37 10.57 0.07
WEST
am. am [‘ m ] m
Depart 7.5 1L Ie 10.537
am p.m p-m P m
Arrive : 5% 12.50 5.2 203
Northern Railway.
am I' m
Depart d 7.0 4.00
Arrive 10 35 oL

Trains leave Brock Street Station 15 minutes later.

MONEY TO LOAN.

THE TRUST AND LOAN COMPANY

\lil— prepayed to advance money on the security of Real
<4 gstatk, in either country, city, or town, sums from
£400 to any amount, for a pe riod oisuit the borrower,

t
INTEREST AT EIGHT PER CENT.

Y ommission, and the legal charges on_a very redne ~d
scale. The money may be repaid by

ANNUAL INSTALMENTS,

or in one sum, and where the interest is paid punciunally
and the security is good, the loan may remain unpaid be-

youd maturity

As an institution, this company can confidently say
théy offer advantages to botrowers superior to any other
company in Canada. In order to facilitate the granting of
loans, and until the Head Office is moved to Toronto, the
Commniissioner will be at the office of the subscriber one

t appivations

day every week to re
For further particulars apply to

J. W. G. WHITNEY,
Appraiser of Trust and Loan Company
for the City of Torouto and County of Yor
And Hamilton, to
A H. MACAULAY,
Provincial Tnsurance Co, of

-1y 57 Jamés St., (north) Royal Bloc
\

= — ——

OF CANADA.
Pnp FIRE AND MARINE INSURANCE

H¥ 2D OFRICE TORONT?, ONT,
Presipesy. —The Hon. J. H. Camseron, D C.L., Q.C,, M.P,
Vice Presid@nt. — Lewis Moftatt, Esq.., of Molfatt, Murray
& Beatty. 3ther Dirvctors. Campbell, Esq., of
Campbell $0=ells, Torouto ; Hon. M. Cameron, Ottawa;
W J. Macdgmell, ksq., President Toronto Savi Banpk,
Toronto ; A& R McMaster, Esq., of A. R lt'nw &
iro., Torowlie ; B 8. Howland, Esq., Viee President Bank
of Commerte, Toronto ; Geor:e Duggan, Esq., Judge of
the County®ourt, County Yok, Toronte ; A. T. Fulton,
Esq., of ﬁ&_ Michie & Cn, and Fuiton, Michie & Co. To-
ronto ; Anglis Morrison, Esq , Barrister, M.P., Toronte ;
James 8. Gocker, Esq., Toront Manager. - Arthar
Harvey, Bj. VFire lnspector.—Wm. Hendersom, Esq.
General A-gl. Marine Departwent. — Capt. C. G, Fortier.
Bankers he Capadian bank of Connaerce, 3
Insurancés effected at reasomable rates on all deserip-
tions of prtiperty. Fairness in setticment and an equi-
table consfetion of Insurance contracts, are the invari-
able rules S the Company. No claim that has arisen
under the nt management has been unadjusted for
as long as $week, and all adjusted claims are paid,
g ARTHUR HARVEY, Manager
Provincial®lisurance Co's. Buildings, ) - .
Torowllp, Juve 28, 1570 ) 4
et o

Western Assurance Company.

Nofige is hereby given that a Dividend of
WIVE PER CENT.,

l;ru; the BNIr-year ending the 30th inst, upon the paid

up Capill Stock of this Company has been declared,

and the saig will be parable at the Company's Office, on
avd after =

iFREDAY THE STH PROXIMO.

The Trangfer Books will be closed from the st to stif

July inclusiye

¢ By order of the Board
BERNARD HALDAN,
Secretary.

Mercantile,

L Coffeec & Co

DRODUCE #énd Commission Merchants, No. 2 Manning'

y N0, T N4 ng

Block Pront St., Torouto, Ont. Advances ma"la ‘:.;

consignmelity of Produce.

-— -

“Sesslons, Turner & Cooper

\lv\.\x'ﬂ- URERS, Importers and Wholesale Dealer

4 in Books and Shoes, Leather Findings, etc . 5 Wele

on St West,. Toronto, Ont

———— e — —

Farsen Breos.,

l)lﬂ'l.«l!)j(})l Refiners, and Wholesale dealers in Lamps
ChimBegn, et Warervoms 51 Front 8t. Ref -
River and 190 >ts., Toroute, e

Childs & Hamilton.

ANUMAGTURERS and Wholesale Dealers in I
‘\I and $ges, No. 7 Wellington Street }:'.1.‘1 IT.-;.::;:»‘
Ontario ; o8 ’

-
John Fisken & Co.

OCK I amd Commission Merchant SHT T
R Streoef }‘kﬂ Toronte, Unt : . “'“m."m

.Toronlo Auction Mart,

Established 1534

B. W. COATE . & CoO.

’
Manufacturers’ Agents,
AUCTIONEERS AND COMMISSION MERCHANTS

KING STREET, TOROATO

The Mercantile Agency,

FOR THE
PROMOTION AND PROTECTION OF TRADE
: Established in 1841,

DUN, WIMAN & Co.
Montreal, Toronto and Halifux,

EF‘RE”E Book, comtaining names and
I{ siots Men in .the Dgain‘on, mmuﬂi“.‘.‘.‘if
A %1y,

B N



