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NDS and MUNICIPAL CREDIT
^0|JD MARKET AND <NOTES. tcxest at the rate of 4ft per cent, per annum and win k. 

nude payable m London, England ; New York Mom!.^ 
loronto or Regina. The Monetary Times undemînd, O?1 
Mayor Williams has received from a local banker 
j«er of par for these debentures. This applicant also 
h,Pn«JhC *a^C ra,u ofin,ere« on the debenture, and^dl 

if Canadian issues to London favor is not negotiations arwt th* Cl,y would not be involved in further 0 rress. The Western Canada Land Company’, X He wa, ^eadv'.o ,Cet*SUy °i ■^ti.ing ,he TaJS*
mjmpZsWm

the loan. ,t^ sponsors taking 26 per cent., leaving *4 per ofthrVlVT WKOU^CO,nme1nce » month after the pa
cent, with the Underwriters. A London critic states that the deknmres Y,"» aÏ peop,e> who would authorised 
stock appeadedlto offer a fair 5 per cent, venture. The Can- ,fl V cd cKic^ carry the.sc advertisements »
adian W eston [Lumber Company was described as a stock J the iVd th-TV*,01 1 ''W'5 °( Europe and America,which appearei to.offer a speculative investment affording ‘ , rnn,flt,r c*er*c *?ave had several appieelmg
a relatively XiA yield over 5*) per cent. and enquiries concerning the sale.

It is posisiMe that a large flotation will be made in Lon- Cuar*n,e« of Railroad Bonds
don in conngcion with the change of roqtrol of the Duns Notice has been given in the Dominion House of a
muir coal laid* of British Columbia. Messrs Mackenzie and Jution providing for a Government guarantee of bond* m 
Mann have iinlerested British capital in this property and Canadian Northern Alberta Railway Company for thTcm 
this week a Iwintv million dollar company,’with a Dominion «ruction of a, line from Edmonton west toih, ,2?* 
charter, was nfcorporated with head office* a, Victoria. B C. "w the Brazeau River and the head waters of fKwmLfS 
Two Latest In iLenden ' > River, a distance of 150 miles. The guarantee is to be to the

The Stafcdfrd Oil Company of Canada's loan of £160.000 per mile for^he baJanc*of'"he^ne^wfth'imerest**»*»!!5;—! 
is the la.csUC nadian issue m London. This will likely be of 3>4 per cent, per annum payable half-xeariV TlL^i 
well subscribe, , even if onlv because it is one of manv oil conditions with regard to 'security are imnosJl ru ***** 
corporations; w iich are popular just now. antee supersedes^? previous guarantee ™^ds tl^h/ti

Manitoba rovmce has done exceedingly well overseas monton, Yukon & Pacific Railway d t0
by selling Hs |5,000,000 4 per cents, at mu. This i, the Debentu». «#     ,
highest pries t ic province has vet obtained fer ts securities 8 of u°mmion Atlantic Road
and places ik- Fredii alongside that of Winnipeg» city. The i A «atute of the Nova Scotia legislature passed this set.
government iwil retire treasury bills to -h» amoun» of «»$o - V n and which recently received its final readin-' lutbomcd
ooo. The o*etgr»ft on December »KM last was «167.173/*) sLSS^TÎ governmcnt to guarantee debentures of the 
and the worp fanned for the present year will mean an ex- dominion Atlantic Railway for <106,000 Mr YV L Hil 
IH-ndifure ofi «1,7 $0.000. subdivided as follows :-I.ong dis \.e "«her day unsuccessfully tried “to introduce a Hill torrwal 
tance lines, #i|i,qoo; rural lines, $682/108; buildings, etc., ! "at Act- fie stated that Dominion- Atlantic Railway was m- 
«1,750,000. » hàdPOnn,led “?deir Dom,m°n charter and Nova Scotia^ronxc

The Hok.lHugh Armstrong, the provincial treasurer,.! ,k • 1 co”tr7 °Xcr ,he company. As to the purposes of
stated that thelprnceeds of the loan will be used for the fol-i Lf V “.“f debentures the proposed North Mount»»
lowing purpos*:—Telephone. «4.710,000. «4.500.000; gaol, «Vc.TtV wou“ have a length of about fifteen miles and the 
E.J.D., «iocAoA; treasury m tes, «1.030,000, common ; drain . 5 wculd defray half the cost. He desired to
age, «46,00*; lelevator, «1.000.000; total «4.886,000, £t,- ,he prov,nee would have. Mr. Hall later iatto-
<*».«» > I , "7d 8 bill, providing that where the governonn-cood

The tre^stwy notes, amounting to « 1,030,000, were is- n autnontv of an Act of the legislature passed at the pre­
sued some ttoi* ago for drainage purposes and these will be kem. session or theretofore, authorizing the guarantee of 
permanently rfiAded. bonds or debentures, the province shall not become liable
Serious Factor |n London. 'guaranlor until such time as the legislature approved ef
cable'adv' ,faF‘>a has obtained the money „ require,. The ^^-^Vra^p^ThTb.^'S'
“ ukead8V8,C3rfe '"o?<">"«? '*'* .TV ""V* "" ^
Manitoba si*k|was 7 shUhiigs chel^r “V*** w* V ti,"1 W"h an Engli*h bank since the South Africa!

• a Vl « / snimngs cheaper than the recent Win- The company was desirnu« nf ««ii;» atul
has wiVhdratln la V salT|F ,'me ’* is learned that Toronto couM not get more than 7$ or 80 per cent without the guar-a? ,03 MThrTpr&d^ mht"’ >lhîCh L WV, 0ffCrinB rz Wi,h ;hF ervincial Ïn%„^VoTT$ ^
where in thil ' **erred 1° eke- secured. Mr. Maclean held that some discretio.

5 >"“» atcr1 *....*" F^' îC'iSw-’îsr. z:,^n do no hlrî * ,emporar> walt'»g attitude -n Canada

:
Recent Flotations Ontario's Bonds All Sold—Bid 

Made for egina’s New Issue—News and Notes.

The, ro; 
one of easy 
flotation of

Parisian Capital Interacted
. Je*n Revillon. of Revillon Bros.. Pans, capitalists 

. , . , . . . nrfk e great rivals of the Hudson Bav Company m theOntario a Hydra-Electric Loan f °rth’ T, l makr applicaton to the next Alberta legilla*!
The Ont^râ provincial loan of «t.jro.ooo fer the con Prairie rl'p t0 b„?d a railway from Edmonton to Granite 

struct,on ofJh^Hydro-Electric power .ransm.ssmn line has Tb, 12' vla. S‘urgcon Lake. z$o miles,
all been sold >he las, batch of these bonds were eagerîv owner, ^ °f thc Fleming «vndicate who are large
sought and tfielHonorable A I Mathrson. provom lal treas lake SuJlrW A” mo.ngage collateral trust bonds of jbe
urer. thinks Ihj t manv investors held bark in the hone of - i V<„. , prr,or Corporation, will surrender «3,000,000 of that
securing betfrr terms. The bonds were [sted on tïe^or V caPcel*a‘l°" and accept in exchange a like amount
onio Stock Rxc lange las, week. A large numh^r of Tub mad rôlnab<>ndSJ0 *** issUed bv ‘he Algoma Central R»U- 
senbers ,00k !,h securities The bonds were dared 1st lune temstSl Y andcgUa«-anteed both as to principal and 1»-
1000. payable, o June tst. ir,to. in denominations^ of «,£oj récrit as^' KoV' SupFrio.r Cornoration. The syndicate will
each, with cduttins attached with interest a* the rate ôf . of ,k, ,_*« a bonu* a portion of the issue of preferred stock 
per cent, rer alnum, payable half- "arls n Toronto^ Mom Sn£ri«7“^^mpany. Through this financing, the Lake 
real and Ne<*rk. On repues, of holders thel wil b, noT•C?rPorat,on be enabled to retire some large 
exchanged fcj Ontario Government „oc, -, an- time Th^ of Vhe .,ha‘ ,he general financial condition
bonds and injcAed stock are free from al> OntarioTrovinTial f Tk,Py T ' ^ ,mDroved
axes. (hargqa.Isuccession duties and impositions | he svndira'ieLl™0n. Ayartments. Montreal have been sold,to • 

bran wa, ratsM tpon the credit of the Constated Revenue mZ.» ’ °f. whom already had an interest in «*«
Fund of Ontario and is chargeable thereupon 1 roper,y. The capital of thc company is divided as follows:

mortgage bonds, «400.0007 second mortgage bond*. 
*200.000: third mortgage bonds «125.000. and «t«o.ooo of 
preferred stock. The new syndicate in the first place ac­
quired the second and third bond issues for about three hna 

1 Continued on page 1624).

r Regina
o| Regina is advertising for tenders for five 

b^nti res amountin'» in the aggregate to «m» 000 
b* ifceived until Tune 6,h. The bond, bear in
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