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bonds in as low a denomination as ten
dollars. The yield was four per cent.
This, again, was a movement to give the
small investor an- opportunity to corne
in and buy a high class security, and get
à good yield on it. The baby bond is a
good tbing to put money into. With
proper attention it will grow and blos-
som forth as a very valuable a8set.

So far, this article has dealt with
what may beý regarded as secure seco.r-
ites. That is to say it has dealt with
investrnents and not with speculation.
In this connection it is in order to say
that the Canadian Government boan, in
hundred-dollar bonds, issued a year ago,
was the most popular investment frorn
a woman's point of view, offered in Can-
ada in recent years.. A very considerable
percentage was taken up by women.
Some put $500 into it; some $50,000. Its
safety, its accessibility, its patriotic ap-
peal, all made it a big success, and an
index to just how influential woman is
becoming as a financial factor.

We corne now to another phase of
woman's interest in finance speculation.
This, compared with the foregoing
methods and channels, be it observed, is
risky! The stock exchange is the usual
medium. The stock exchange these days
is coming in for a growingly, large share
of business frorn the wornan investor. I

was ini a broker's office the other day,
talking about the part wornan was play-
ing in the twentietb century in inveat-
ment circles, and the telephone bell
rang. The broker answered it, and after
he had put on the receiver, turned to me
and said: "There's an instance of what
1 was saying. That lady bougbt ten
shares of C.P.R. three days ago. She bas
just instructed me to; buy twenty more."
Thirty shares of C.P.R. means an out-
lay of a few greenbacks I At a dinner
ta le the other evening the conversation
turned on mines, and mining inveat-
ments.

«~made good on the C. Mýine," said a
l ady, naming a mining venture that a
number of' people bad gone into, some
with more or less disastrous results. «I
cleared sornething lîke twenty-five thou-
sand dollars, anyway, and my husband
did't know I had toucbed the proposi-
tion till I had cleared my profit." That
is a very nice little bulletin for a wife
to hand to her husband.

A word on how and when to buy will
not be out of place. Making good on
investments is the same for the vornan
as it is for the man. It is aIl a question
of buying and selling at the right bime.
The opportunityr of a lifetime must be
seized in the lifetime of the opportun.
ity. You must take the tide at the

These are the days, however, when
woman wants to try her hand at invest-
ing. She la nôt afraid to instruct her
broker to buy a hundred shares of this
or that stock; aile will go to a bond
dealer, and write a cheqne running into
the thousands for somes industrials, or
some municipal..

I asked a bond dealer how much a
woman put up at one time.

"lWe have ani investor Who will corne
in and buy fifteen thousand dollars'
Worth of industrials at a time,"I he re-
plied. "0f course, that ils an exceptional
case.- Thére are not many Women whose
bank account ruas high enough to allow
of several purchases during thc year at
the rate of fifteen thousand dollars a
time. But there are numbers Who buy
in denominations of a thousand dollars.
One of the biggest municipal debenture
houses in Canada is doing a very large
part of tileir business in women's invest-
mýents. Municipals-that is, good muni-
cipas-are a good buy at any time, and
municipals for a couple of years have
been on the bargain table. Just as a
woman will go into a store and buy a
seal coat which has been reduced con-
iderably, so she might have gone to a

municipal debenture broker at any time
during the last year or so, and buy
sterling securities-gilt-edged as they
are called-at bargain prices. A good
municipal debenture is always a good
buy, because the city which issues it is
behind it, and no city Worth the name
goes bankrupt. The thing is official.
You know you are going to get your
money. 0f course, some discretion is
necessary. Any investor would need to
think twice bef are buying debentures
issued by some jerkwater town which
has five hundred people, tbree stores, a
saloon and a poolroom-these'last may
be found in any town, even -a town of
about sixteen houses, and "promise'ý-
but there are scores of reputable cities,
big and small, whose financial backing iii
all'that is necessary,. whose debentures
are a very attractive investment. A
thousand dollars put into municipals is
money wvell spent. Moreover, the secur-
ities iill appreciate in value, so that,
even from a speculating standpoint,
municipals at present are a good buy.

Industrial bonds-bonds issued by an
industrial company, wholesale dry goode,
steel manufacturera, or any other big
industry-are also very attractive just
now. The bond dealers will tell you
that a tbousand dollars put into an
industrial concern by buying their
bonds, will bring a yield of *anywhere
from 5 to 7 and 71/ per cent. 0f course,
they are not as attractive always as
municipals, because they are not "offi-
cial?" That is to say, they depend on the
suceass or otherwise of the concern
which issues them, while municipals
have the offilcial backing of the town or
city for which they are issued. But,
there are several good buys among in-
dustrials. Many businesses are on as
saf e a basis as the municipal finances of
a city, and the yield is a little higher.
The bonds of a company take precedlence
over preferred and common stock. That
is to say the people iconsidercd by a firm,
if it is in difficulties, would be the people
Whbo hold their bonds. Preferred stock-
holders corne next, and holders of com-
mon stock last. For this reason, it is
safer, though not always better, to buy
the bonds of a concern.

Much dependa on going to a reputabie
bond man for advice. Anybody is iil-
advised to go and buy bonds without
taking some advice on thern beforehand.
That is what the bond dealer is there
for, and he is coming into bis own now-
adays. A few crisp, crinkly bonds are
v'ery handy things to possess.

In connection with this form of in-
vestrnent what is; known as the baby
,bond is a very convenient little security.
The term has long been current in
financia) circles to designate a bond for
et hundred dollars. The yield is four or
four and-a-half per cent. The peculiar
attraction of this security is that it is a
good ilvestrnent for the person with
oniy a lit.tle money. You can buy one
or you can buy ten. Thc people over
Ilhe line have sbown their fondness for
th't baby bond, and it is growing popu-

Il t is usually issued, by a township
uit'ij sometimes by an industrial cor-

pration. Down at Ottama a bill ha,~
C~Ipassed whieh issued governmnent -

Every member of the family can enjoy it. Father and Mother
may themaelves play the aider songe they used to hear. Brother
or Sister may bave dance music or popular aira to their hearta'
content, or the more difficuit musical classica as they choose.

'Unlinilted Quarante.
A double guarantee backed by the wel-known Williams
Piano Co., makers. mnd ourseves-and one thati a as atrong
as we could make it.

food if you waut it to Iead y ou on to
fortune. When moneyis tight, securi-
ties-bonds,' stock,1 boti preferred ana
common-are low, and in the-main, tiat
is the time to buy. For you osee ,hat
hapns. Money becomes tight, and the
person who holds stock or bonds needs
money. So they sell, and ail that oeil-
ing reduces the market prie. Then the
investor with rnoney laid by, who
doesn't need to bother about tying it up
for a little time, cornes aloug, and gets
hold, of realiy good securities at, a very
cheaàp figure.

On the other band it is a mistake,
often, to buy because there are a lot of
other people buying. It goeýs without
saying that so much buying sends the

rceof the 8ecurity. up,-and whien- the
bom is over, you have the stock on
your bands, and, maybe, will have to sl
at a loss, when you really need the
money. Time and tide-and stock~ mar-
kets-wait for no man. And no woman,
eitber. But a little thought, and more
-diacretion -will enable any woman to
make good in the world of finance.
There are scores wbo have already done
so. While a bank account la a very nie.
thing to possess, the idea 1w to use it
only as a reserve, and turu your moneyý
Into negotiable though pre-emlinontly
secure securltiea.

0f course, the same fuil, rich, meilow toue of ail New,
Scale Williams Pianos la a feature of the Player, thus
affording either those who have studied - music or
those wbo know nothing of music practicaily themae
opportumity ta derive entertainmeut to an equal
degree from an instrument any home would be proud
ta posess.

$788 Three
Y ars
TOI PaySpecial

Mail Order
Price

Sold regularly at $900,
and worth it. A chance
ta effect a big saving
and stif secure the
best.

Quarterly, half-yearly
or annual paymenta
arranged to, suit your
own convenience. Spe-
clal discount for largo
cash paymenta.

The Player Piano à a wonderful toacher, interpreting portions of
the old maatera that in the ordinary way require years of practice
and training to be able to play. Ailaa lîke equaliy easy wlth
the Player Piano.

W. Pay Freight
and assume ail responsbility for the
safe delivery of your instrument to
your neameat atation

12 RoUa of Music and beau-Free tiful Piano Bench to match

Cross, Goulding &'Skinner
WHOLESALE AND RZTAL AGENTS

323 Portage Avenue Winnipeg

UsE TMS
COUPON1

Please for-
, wardme by

return ma
iliustrated cata-

Ilogue and cm
/ plete details of

Player Piano adver-
tised in November issue

of The Western Home
Monthly.

Name ..................

Address.....................

The world's greatest artiste bave endorsed the av~ but f
huinan reproduction of their own compositions on tbe f
New Scale Williams Player-and you or any member f
of the faniily can play even the most difficult passages. f
No doubt you are a lover of good music-here is your
opportunity to enjoy it ini your ownLhpme. 1 I

The World 's Beat Music may now b. heard
in every home on the

NEW SCALE WILLIAMS PLAYER PIANO'

A Life-Time of 'Happinesa for any Home


