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sand eight hundred and fifty-four, and a general meeting on
the first Monday in March in each year thereafter, and at such
place and hour as shall be appomnted by the By-laws of the

Company then in force, tochoose by ballot and by a majority -

5 of votes, seven persons being each a proprietor of not less than
two shares in the stock of the said Company, as directors for
managing the affairs of the said Company ; which seven direc-
tors shall continue in office until the next general election of
Directors.

15 V. And be it enacted, that any four of the sald Directors
shall form a quorum for the transaction of business, and any
majority of such quorum assembled according to the provisions
of this act and the by-laws of the Company then in force, may
exercise any or all of the powers hereby vested in the Direc-

10 tors and the President, or in is absence the Vice-President or
in the absence of both a chairman chosen by the Directors
present protempore, shall preside at the meetmgs of the
Directors.

VI. And be it enacted, that at the general meetings of the

20 share-holders to be held annually for the purpose of electing

Directors as aforesaid, on the first Monday in the month of

March in each year, and.before-the election of new Directors,

the Directors for the then past year, shall exhilit a full and

unreserved statement of the affairs of the Company, of the

95 funds, property and debts due to and by the 'said Company

which said statement shall be certified by the President or

* Vice-President under his hand. Provided always; that in the

event of there being no election of Directors on the first Mon-

day in Marchin any year, in consequence of the said Share-

80 holders neglecting to attend in conformity with the require-

ments of this act or from: any other cause, then and in that

case the Directors of the previous year shall continue and re-

main 4in office until an election shall take place at a future

special meeting of the said shareholders, to be called for that

85 purpose, in the manner provided by the By-laws of the Com-
pany then in force.

VII. And be it enacted, That the Directors elected as
aforesaid, shall at their first meeting after such election, choose

~ out of their number a President and Vice-President, who shall
40 hold their offices respectively until the next election of. Direc-
tors; and it shall be lawful for the said Directors from time

to time in case of death, res1gnat1on, residence w1thout the
Province, disqualification (and any person dlsquahﬁed to be
elected shall be disqualified from remaining in_office) or the
45 removal from office of any person so chosen to be President or
Vice-President or Director or either of them, to choose in their

Quorum.
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or his stead from among the said Directors another person or

persons to be_ Pres1dent or Vice-President or from among the
other qualified shareholders another person_or persons o, be
,50 Director or Directors respectxvely, to continue in oﬁice until

%,



