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STOCKS IN MONTREAL.

MONTRIEAL, Aug. 24th, 1898.

Montreal ......... 246 246 5 250 245 231j
O ntario ............ ......... ......... .....--.. ......... ..... 83
Moisons.................. ......... 205 201 190
Toronto............ ......... ................. ......... .... . 2
Jac. Cartier...... 110 110 240 ......... 110 .........
Merchants ...... 180 179 16 184 180 176J
Commerce ..... . ......... ..... 145 141J 128
Union ............ ......... ......... 110 J03 101
M. Telegraph ............ ......... 185 180 175
R. & O Nav9. ... ......... ......... ......... 10 97* 89
Street Railway.. 2771 275* 1890 2-6C 276 21

do. New ...... 774 272 950 27 g 2?7 210
Gas ............... 195 195 127 1941 194 1
C.P.R. ............ 851 84J 1620 8.X 84 74
Land Grant bds......... ......... 111110 109
N.W .Land...... . . ......... : ......... 53 52 50
Bell Telephone 168 166 80 167à 165 170
Mont. 4% stock........... ......... ......... ......... .........

RAILWAY FINANCE.

From summaries, which are to appear
in the tenth statistical report of the inter-
state Commerce Commission, prepared by
its statistican, the lollowing advance
figures have been obtained.

On June 30th, 189, tne amount of rail-
way capital outstanding was $1o,635,ood,-
074, which, assigned on a mileage basis,
shows a capital of 459,02o per mile of line.
The amount of capital stock was 5,364,-
042,255, of which 44,3b/,056,657 was com-
mon stock, and 997,555,596 preferred
stock. The amount ot funded debt was
ý5,2,o,365,819. The classification of funded
debt shows that it consists of mortgage
bonds, $4,530,911,595; miscellaneous obli-
gations, 430,718,3O3; income bonds, $259,-
ô47,154, and equipment trust obligations,
539,8M8,767. The amount o1 capital stock
paying no dividend was $3,7Ô1,092,277, or
70.10 per cent. of the totai amount out-
standing. The amount of funded debt,
excluding equipment trust obligations,
which paid no interest, was $867,95o,84o.

The total amount of dividends were
$87,110,599, which would be produced by
an average rate of 5.43 per cent. on the
amount of stock on which some dividend
was declared. The amount of mortgage
bonds, paying no interest, was $6I5,259,-
989, or 13.55 per cent.; of miscellaneous
obligations, $37,345,879, or 8.67 per cent.,
and income bonds, $215,344,972, 9r 82.87
per cent. The amount of current liabili-
ties outstanding on June 30th, 1897, was
$5;8,5oi,635, or 3.156 per mile of lîne.

The number of passengers carried dur-
ing the year was 489,445,198, a decrease
of 22,327,539. The number of tons of
freight carried was 741,705,946, which is
24,185,439 less than for 1896.

The gross earnings of the railways of
the Unted States for the year ending
June 3oth, 1897, as reported for an oper-
ated mileage of 183,284, were $l,122,089,-
773. In comparison with the preceding
year, that amount shows a decrease in
gross earnings of $28,079,603. The sources
of income, comprised in gross earnings
from operation of the year, were: Pas-
senger revenue, $25I,135,927; decrease, as
compared with previous year, $15,426,6o6;
mail, $33,754,466; increase, $1,374,647; ex-
press, $24,oo,o66; increase. $20,083; other
earnings, passenger service, $6,629,980;
freight revenue, $772,849,314; decrease,
$13,766,523; other earnings, freight ser-
vice, $4,2o0,657; increase, $323,767; other
earnings from operation, etc., $28,6o9,363.
The expenses of the operation of railways
for the fiscal year, covered by the report
were $752,524,764. This amount is $20,-
464,280 smaller than the corresponding
amount for the year 1896, the operated
niileage for that year being 181,982 miles.

THE buildings for Tighe's evapor-
ating factory at Chatham are .now com-
pleted, and the factory will commence
operations in a few days. Mr. Tighewill
also start a factory in Wallaceburg.
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