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THE STOCK MARKET.
I'he effect of the San Francisco disaster, so far as

stock market prices are concerned, seems to be weat
ing off, both in New York and in Canadian exchanges
Y g

In the two or threc days 1

nediately following the
devastating fire, when the results on insurance com
panies could only be guessed at, and when there was a

regular slump on Wall Street, prices for many

kinds of securities in Montreal and Toronto declined

two to three or more points, but this has since proved

to have been caused, not so much by actual selling
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needs as by the indirect influence of a coming call for
capital, and its transference from existing reproduc-
tive undertakings. Since then there have been distinct
signs of recovery. The most tangible example of a
rising market this week_has been in MacKay, but even
in this the actual net gain was small, the most im-
portant feature being the evidence of increasing firm
ness. Sao Paulo also rose from 142 to 143 1 $, but it
dropped again to 141 1-2. Ontario Electrical De
velopment is firmer again, C.P.R. is once more up to
160. On the whole, trading in general lines of stocks

1

on the Toronto Exchange continues dull.
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INSURANCE COMPANIES AND THE SAN
FRANCISCO FIRE.

It is still impossible to ascertain the money worth
of the property destroyed last month in San Francisco

by earthquake and fire. And it is still too early to
learn the amount of the insurance loss.
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Luesses at
the value of property Burned vary from 225 millions

to 350 millions of dollars, the total valuation of pro

perty having been $400,000,000. And estimates of

Insurance company losses have differed widely. The

opinions of well-informed underw riters, however, are

at present much more moderate than were the wild
statemer r rather estimates of a fortnight ago. Mr
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