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5.30 p.c. to 6 3-4 p.c.

We buy and sell investment
securities only.

Betore investing consult us.

Eastern Securities

Company, Ltd. |

INVESTMENT BANKERS

92 Priice William Street,
8t. John, N. B.
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President Hanna of the C. N.
R. Says There is to be Some-
thing Doing on Gov't Lines.

Ottawa, M —Jupt glve a
little time to co-ordinate our energles
and we will show results, not only |n
earnings, but in servide,” sald D,
Hanba, president of the Cunadlm
National Raillway system, last night.
The system, he said;, wag now operat-
ed on an elghty milllon dollay & year
basis, insofar as gross earnings were
concerned. It had in contemplation a
programithe of constriction, better-
ments and augmentation of motive
power and rolling stock which would
give etiployment to soie fifteen thous-|
and men, and would involve an ex-
penditure of many millions of dollars.
Furthermors, said Mr, Hmm:\, the
| ofticials of the system were “right 4p
“ou their toes” to get at the work in|
the spring

Mr. Hanna also announced that it
| wag the intention to inaugurate a canm:
| puign of publicity which would
{quaint every person in the Dominion
| that Canada had & national system
vul' r-lil\\'nc
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wSMALL RECEIPTS
OF LlVE STOCK

Motitreal, Feb., 5.
stock locally continue
morning offerings at the
amounted to 300 cattle, 1.5 sheep
and lambs, 400 hogs and 160 calves
The light offérines of cattle, and the
gearcity of really good stock forced up !
the prices for this line, and some
advances were recorded. The|
steers sold at from $12 to $12.60,
good steers were from $10.50 to

rrlh-u(‘(pls of live
small, This

00

slight
best

$11.00, and the poorer down to $7.60
and 200 per hundred pounds. There
wig a good dem and for butchers cat-
tle, tor what little was avallable, and
prices were firm. Choice cows and|
bitlls cold at from $8.00 to $9.00, while
canners sold down to $5 to 5.50. Sheep
were steady at from $8.00 to $9.50, and
lambs at from $11 to 13
e
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of 61:2 Pointss=Kindred
Stocks \Vere Huvy

New York, P%b B—Copblh were
the issues around which today's dull
and irreglar market centred Amerk
can Smelting making a gross deeline
of 8 14 points on announcement of a
reduction in the auarterly dividend
from 12 to 1 point. This action of
the smelting directors occasioned
| Somg surprise, although it has been
1lunx teported that the company's
| earnines were running cloge to, if not
under the former rate of distribution
jon the common shares.

Kindred stocks were heavy, avident
1y i the belief that retiurhs to share-
holders are likely to suffer similar re
vision, together with the widely ree
(ognized fuct that prevailing conditions

‘,m the metal industry are uncertaif,
| at best.
| In the main, however, the market
seemed disposed to throw off some of
fts recent heaviness and short cover
ing was again impelled in such lead-
| ers a8 United States Steel, Shippings,

Tobaccos, Dictilling, food and utility
{seties at extreme gains of 1 to 8
points,

offered better ves
slatatiee to pressure and rails werd
[ firm when traded ih, but the usual
shadine of quoted values ensued to-
wards the close, General Motors mov.
genernl trend and

10418 and Motors

i ing counter to the
|advance of almost 7 points. Sales
amounted to 375,000 ghares. A fArmet
|tone ri¥ed for a time and call funds,
the latter rising to five per cent. in
| the final hour and probably contribut
| ing to the realizifiz mov ement of that

patiod

|  New maximums were scored by
,I‘rc‘mh muticipal {ssues, but domestie
bonds, including the Liberty eroups,
‘unsml Total es, par value, agera:

gated $14,850,000

0ld United States coupon and reg:
jstored fours gained 1-4 per cent. ob
call,

ITALY'S WAR DEBT
HEAVY BURDEN

Its Statesmen Call Upon Other
Powets to Help Them Beat
the Financial Load.

|

Rome, Feb. 5—(By the Assoviated
Presa)—1taly's national debt Is now
more than $12,500,000,000, whereas

when she entered the war it was about
$2,750,000,000, declared Lulgl Lazzatti,
x’mmu Premier and a leading ltallau
fal authority in 4 statement
ving financial ald to Italy. He said

when pefnsiotis, govegnment bills

that

t¢ manufacturers and other necessary
expenditures had been paid, the na-
tiotial debt probably would total
$16,000,000,000

| “HMaly; 1 am sad to say, leads the
whole world in the relative height of

debt,” he sald. ‘“Subtracting
Italy’s losses in men and money, her
fiational wealth is only about §20,000,
000, 1If all the war loans of the En
should thrown together in
solidated sum, Italy and France
and losses in men and
3 ve been the greatest, will
jo compensated by bearing a smallor
proportion of the war debt
The United States and Great Brit
not only strong, but generous
w will acknowledge that Italy
the two principal centers
glaughter and devastation,
supported financially. there:
correspondingly  greater

he
e

tente

tould be
[fore, with

former Premier, who is an old
and enthusiastic supporter of the idea
y goejety of nations, said that he
ved in the principals of such
1 ofganization,

GRAIN STORAGE
MARGIN SMALL)

Fort Wiliam, Ont., Feb. 5.--That
there is a margin of enly five million
bushels of grain storage in the ele:
vators of the two cities, at the head
of the lakes, to come and go on, al

of t

is

If you hope to tise
above the dependance
on daily earnings, you
must learn to save
money. Saved money
means capital, and
i 8 capital means ability to
take advantage of
opportunities offefing,
until some day you
become independent.

The Bank of Nova
Scotia will welcome
yout Savings Account
and give you every
potsible service and

attention

Paid-up Capltal § 6,500,000
Reéserve Pund . 12,000,000
Resousces 130,000,000

THE BANK OF {
NOVA SCOTIA

® L ANDERSON |}
” M Jotn !y-a mm Onrioths
rm

0

report now given out. It is pointed
out that the only thing that prevents
| an embargo upon any shipment from
| the west at all, is the fact that the
1018 crop was small.

With the present conditions exist
ing and a bumper €rop in the west the
situation would be calamatous. Hven
as it is, five million bushels of stor
age capacity is too small a margin?
gecording to experts in the grain trade
here

MIDVALE STEEL

{ (McDougall & Cowans)
| New York, Feb. b—Three montis,
ended Dec. 31st, 1918, net profit after

charges and war taxes, $5,023,907,
eqial to $2.561 a share eartied onh txo
fiillion shares capital stock againsi

net profits of $7,793,627 or $3.89
share in preceding quarter and profits
of $10,882,087 or $5.44 a share
December, 1917 quarter. Statement

piled from the company's duarterly
reports, shows net - profits after
charges and war taxes of $20,163,408,
equal to $1451 a share earned on
gtock as compared with profits of
$34,286,603 or $17.12 a share in 1917,
Phila. Co, raports gross earnings in all
departments for December $2,710,098,
against $2,283,602 a year ago.

J. & 0.

NEW SUGGESTION
FOR CONFERENCE

Stockholm, Feb. E—Americm Min-
ister Morris has received from the
ehtfeh people of Sweden, for trans:
mission to the Peace Conferenice, an
addreds sighed by 306,681 Swedes, in
favor of such a peace that would
“prevent the growth of new national
Hatreds and a desire fof revenge.”
The address 18 signed by Prince Ber
nadotte, the Archbishop of Seeder-

in |

-

{the Century 1'm‘
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PROMINENT

WILFRID L. McDOUGALD, M.D.

President, Ogzdensburg Coal and
Towing Compat Limited, Montreal,
Que.; Viee-President, Century Coal
and Coke Company, Limited; Presi-
dent, Coals Company, Limdted; Vice-
President, 8t. Lauwrence Realty Com-
pany, 1Amited, Montreal; President,
Ogdensburg C¢ torporation, Ogdens-
burg, N.Y.; President, Superior Sales
Cempany, Limited, Ottawa; Director,
Hollinger Consolidated TGold Mirtes,
Limited; Director, Labrador Pulp and
Paper Company, Limited. .

Born in Alexandria, Ont.,, August 9th,

1881, son of John A. and Annie (Chie-
holm) McDuougald

Bducated at  MeQinl  University;
Queen’s University (M.D.).

Manager of Ogdensburg. Coal
and Towing Company, Motitreal
Branch, 10101917, and upon the or
ganigation of M\- Canadian company
in 1917, became President; orge 1

Limited, in 1916; made & Director nf
the Hollinger ¢ Hdsted Gold Mines
Company, Limited, in 1018,

A Governor Montreal General
Hogpital.

Married Mary €. Hannan, daughise
of John Hannan, Ogdenshirg, N.Y,
October 14th, 1908: has two sons.

Clubs: Monircal; Cahada; Kana-
svaki Golf; Beaconsfield Golf; Ontario

(Toronto)

ing of the ’l’urunm Rallway Company
was held today.
ghowed gross earnings
$6,626,302, an Increase
| over last year, bift as operating ex- {
penseg rose from $3.816278 in 1917
for year ended Dec. 31st, 1918, as com- | 4 $4,500,651 in 1018, the net earnings
ghow a decrease of $495,830.
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J-E'LE PAGE

L R.F.MACLEOD !

RFE mcuno Assistant to Pmm
Tratfic Manager, Montreal.
F. W Roi lmsn ulnml I'monm‘

Agent, M
JANES munmsnn. Assistant
Passenger Agent, Montreal.
M. C. BOURLIER, Assistant General Pass-
enger Agent, Toronto.
S G TIFFIN, As!lstlnt General Freight
Agent, Mont
&R FlIPMEAD mvlslnn Froight Agent,
L E nl.[PAﬂ& Division Freight Agent,
&M moms District Freight Agent

OTM!R APPO!NTMNTS ARE
JAMES onn Assistant General Frelghe

t, Toronto.
LE lEILANQ ﬂlnrict Passe A
Seatrsis nger Agent,

G-M-THOMAS

- g

‘]

CANADIANS E

ind Coke Compar

Recreations:  Golf, motoring.

Creed: Romin Catholie.
Regidence: 8 Belvidere Road, Mont
al.

HEAVY EXPENSES

Toronto, Feb.

—~The annual meet-

The annual report
for 1918 of

|

blom, Dt (nrl F‘rlea, president of the
Swedish Y (i' ., and the Bishop
of Visby, Liuels Harfioss and Skara.

STEAM BOILERS |

We offer “Matheson” steam boil-
ers for immediate shipment from
stock as follows:

2 NEW

One—Vertical 60 H.P.
100" high.

Two—Vertical 86 HP, 48" dia.
9’0" high, 126 pounds working
pressure,

One—Portable on skids, 60 H. P,
48" dia., 16’ 0" long, 195 pounds
working pressure,

USED

54" dia.

One—Horigontal Return Tabular, 60
H.P, 54" dia, 140" long. Com-
plete with all fittings. 100 1bs
working pressure,

Write for détails and prices.
1, MATHESON & ©0. LTO.
Bollermakers,

of $234,548

INTEREST WAS IN
COPPER STOCKS

AAA AAAAAAAAARAAAANN AP AAPANIS

DETROIT UNITED

(McDouvgall & Cowans)
Detroit, Feb. b~—~Annual statement
of Detroit United, according (o a sum-
mary of the figures submitted to
shareholders yesterday as 1eceived,
seemed to show that the company
earned a net balance of $2,094,684 af-
ter interest and taxes, bat, befors ap-
propriations for reserves. ‘This com-
pares with $2,176,690 in 1917 and so
represents only a slight falling off.
The balance before reserves equals
18.9 per cent. on the $15,000,000 capi:
tal stock, and after reserve appropria-
tions totalling $760,000 or $200,000
lees than a year ago equals 3.9 per
cenf, on the stock. Surplus remain:
ing to be carried forwari was $144,564
against $106,780.

MONTREAL POWER

(MeDougall & Cowans)
Montreal, Feb. 5-—~The only feature

(MeDougall & Cowans)
New York, Feb. 6.—Interest center-
ed today in the Copper Stocks. These
have been heavy for some time past
and the announcement made yester-
day that there was ona billion pounds
of unsold copper in the hands of pro-
ducers, and that it was still being
preduced at a much greater rate than
it was being consumed, caused a pes-
siaisfic feeling. This was accentuated
when Smelters reduced its dividend
from 6 per cent. to a 4 per cent. basis.
Smoelters itself broke sharply and was
under pressure all day long, cloaing
at the lowest price of rme day. The
test of the Mst responded very little
to the weakness in Coppirs. There
was a slight fractional declibe early
in the day, which was recovered be-|in the Montreal market was Montroal
fore the close and the list as a whole|Power, which showed a net gain of
outeide of the Copper stccks showed | ec points from yesterday's low reil
but little change from last night's|ing today at 88 X.D. This was at-
final prices. At the end Smelters|tributéd to the fact that from what
showed a net logs of over 6 points. we con gather, this stock will probably
Sales 380,000, go on a b per cent. basis, next dividend
) O period, which will be in May.

& C. RANDULPH.

Every Security Holder should have this
New Booklet

‘“‘War Loans,
Resources & Progress
of Canada’’

INTERESTING THINGS ABOUT THEM
Results of the VICQD? Lolnl 1917 and |9‘|:'6

compated, of the
Provinces, cnmpulhve hblel lhowm[ the
terms of issue of each War Loan, comparison of

tice of British Consols, French Rentes, U. S.
Eondl priot to, during and after war periods,
Funded Debt of Canada, details of Loans pay-
able in London, New York, Canada.

Security behind Canada's Bond- including
Canada’s Resoutces -nd Ptogress in all funda-
mental dnoc(iom. covenn; bnel statistics |9| ]
to 1918, about A Fish

Mines, Tiade, lew-y-, Blnklns. ete. How
to handle yout i

We shall be glad te send a copy en request.

A. E. AMES & CO.

TRANSPORTATION ILDQ.. MONTRIAL
Umcn Bank Bul ln"
'4 Broadway, New Von

Investment

Securities 1889

INSURE WITH THE
Gumhan Accident and Guarantee Company

fdent, Sick ers’ Liability, Guarantee Bonds,
Burglary and Plate Glass Insurance.

Knowlton & Gilchrist, General Agents, St. John, N. B.

ANGHIIR-DONA[DS(IN

TO GLASGOW
St. John.N B.  Cassandra Feb. 26

ANCHOR LINE

NEW YORK TO GLASGOW
For rates of passage and further pai-
ticulars apply to all local
ticket agents, or The
ROBERT REFORD COMPANY, LTD.
162 Prince William Str¥et,
8T, JOHN, N.B.

The Maritime Steamship Co.
Limited.
TIME TABLE

On and after June lst, 1918, 4 stean
er of this company leaves St. Johu
every Saturday, 7.30 a. m., for Black's
Harbor, calling at Dipper Harbor and
Beaver Harbor,

Leaves Black’'s Harbor Monday, tw:
hours of high water, for St. Andrews
calling at Lord's Cove, Richardeou,
L'Etete or Back Bay.

Leaves 8t. Andrews Monday evening
or Tuesday morning, according to the
tide, for St. George, Back Pav and
Black's Harbor.

Leaves Black's Haroor Wednesda;
on the tide for Dipper Harbor, calling
at Beaver Harbor.

Leaves Dipper Harbor for St. Jolu

8 a. m,, Thursday.
Agent—Thorne Wharf and Ware
housing Co,, Ltd., 'Phone {681, Manu

ger Lewis Connors.

This company will not be responsibie
for any debts contracted after this date
without a written order from the com
pany or captain of the steamer.

GRAND MANAN S.S. CO. ‘s
CHANGE OF TIME.

Commencing October ist and unii
further notice, steamer will sall as
follows:
Leave Grand Manan Mondays, 7.14
a.m., for St. John via Eastport, Cam-
pobello aud Wilson's Beach.
Returning, leave Turnbull's Whart,
gt. John, Wednesdays, 7.30 a.m.. fo
Grand Manan via Wilson’s Beach
Campobello and Eastport.
Leave Grand Maasn Thursdays at
7.30 a.an,, for St. Stephen, via Campo
Lello, Eastport, Cumming’'s Cove and
St. Andrews,
Returning leave 8¢, Stephen IFridays
at 7.00 a.m. (tide and fce pernilgting)
for Grand Manan, via St Andrews,
Cumming’s Cove, Eastport and Campo-
bello.
Leave Grand Manan Saturdays a.
7.30 a.m. for St. Andrews, via Camyo:
bello, Bagtport and Cumming's Cove,
returning same day at 1.00 p.m. for
@rand Manan via same ports. A
8COTT D. GUPTILL,
Manager,

TRAVELLING?

Passage Tickets By All
Ocean Stf__amship Lines
WM. THOMEON & CO.

LIMITED

Royal Bank Bldg., St; John.

pDOMINION
COALCOMPANY

\ il
GENERAL SALES OFFICE:

us .TJAM IT. MO'TRIAL

R. P. & W, F. STARR, LIMITED,
Agents at 8t. John,

COAL

IN 8TOCK

All Sizes American Antheacite
Georges Creek Blacksmith
Springhill Reserve

PRICES LOW.

R. P. & W. F. Starr, Limita,

Smythe Street Union Street

" LANDING

FOR A GOOD INVESTM
BUY VICTORY BONDS

McDOUGALL & COWANS
Membetrs Montreal Stock Exchange

58 Prince William Street, ~ St.John, N.B.

Branch Offices: Ottawa, Winnipeg, Halifax, St. John,
Quebec.  HEAD OFFICE, MONTREAL.

Orders executed on zll Exchanges

NEW GLASGOW, NOVA 8COTIA.

SYDNEY SOFT COAL
McGIVERN COAL CO,

TEL. 42 * b MILL STREET,

Paul F. Blanchet

Chartered Accountant
TELEPHONE CONNECTION

St. John and Rothesay

)

0. 8. MoINTYRE

64 Inm. St. 'Phone Main 318381
BAKERS

§T. JOHN BAKERY

Btandard Bread, Cakes and Pastry.
H. TAYLOR, Proprietor.
21 Hammond Street. 'Phone M. 2148

| BINDERS AND PRINTERS

Modern Artistic Work by
Bkilled Operators

ORDERS PROMPTLY FILLED

THE McMILLAN PRESS

198 Prince Wm, 8t.

‘Phone M, 2740

CONTRACTORS

& KANE & RING

General Contractors

851-2 Prince William Streef
'Phone M. 2700-41.

ISAAC MERCER

Carpenter and Jobber
197 Carmarthen Street

Telephone Main 2991-31

W. A. MUNRO

Carpenter-Contractor

134 Paradise Row
'Phone 2129

EDWARD BATES

Carpenter, Cogtractor,

Appraiser, Ete.

Special attenuon given to alterations

amd repairs to houses and stores

80 Duke Street. 'Phone M. 786

87. JOHN, N. B.

S.ANbY MANUFACTURER

B
CHOCOLATES
The Standard of Quality

in Canada.
Qur Name a

Finest Materials.
GANONG BROS., LTD.
St. Stephen, N. B. -

Food Board License No. 11-264.

Guarantee of the

CUSTOM TAILOR

A. MORIN, Ladies’ ana Gentlemen's

Tallor. Expert froin the American
Fashions of New York. Lowest Cash
Prices.

52 GERMAIN STREEY, UPSTAIRS
Corner King.

'Phone M. 137-41

COAL AND WOOD

AR AR AN AN AP A AP

COLWELL FUEL CQ., LTD,

Coal and Kindling

UNION STREET, W. E.
'Phone W.

H. A. DOHERTY,

Successor to
¥, C. MESSENGER

COAL AND WOOD
-‘375 Haymarket Square
"Phone 3030,

DENTISTS

DR. J. C. DOORE
who has been associated with the
Army Dental Corps has resumed his
practice at the corner of Douglus
Avenue and Main street.

‘Phone M. 8006.

DR. H. P. TRAVERS

Dental Surgeon

50 Waterloo Street
Offfee Hours: 9 a.m. to 9 pm.

ELEVATORS

We manufacture Hlectric Freight,
Passenger, Hand Power, Dumb Wait.

, ers, ete,
E. 8. STEPHENSON & CO.

S8T. JOHN, N, B,

ELECTRICAL GOODS

BLECTRICAL COONTRACTORS
Gas Supples
Phone Main 873, 34 and 36 Dock St
J, T, COFFEY
Suecessor to Knox Electris Co,

4§

ENGRAVERS |

FCWESLEY Co




