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SUBSCRIPTIONS 
BY PUBLIC SMALL Investira

ONLY!
MARKET TAKES A 

DOWNWARD SWING
NOVA SCOTIA COAL PIANS FOR MERGER 

IN ANNUAL REPORT OF SCOTIAND STEEL
I

Enormous
* ried Oi 

; nient 1

I

Demand for Stock Weak
ened on Saturday’s 

Closing Level ,

Canada Steamship Lines 
Debenture Left Mostly on 
Hands of Underwriters.

Snowfall and General 
Winter Season has Fav
ored the Plants.

Most Positive Movement of 
Year and I'o ml Down 

« Many Stitcks.

Amalgamation of Compan
ies Arranged—Notice Al
ready Sent Out to Share
holders.

Good Surplus Shown on 
Yearly Statement Up 

To January.
With the transfer of our mar

ginal accounts Co M 
Dougall A Cowane, ae announc
ed in the papere on Monday, we 
will henceforth conduct a pure
ly Investment» business. And

Mo- lucre»
Montreal. Fob. 16.—Unofficial cables 

from London today Indicated that tbe 
Canada Steamship lines debenture is
sue bud resulted in n small public 
subscription. Estimates ranged be
tween ten and twpnty per cent., thus 
leaving the great proportion In the 
banda of the Underwriter».

Local interest» thought It possible 
that when the final allotment Is made 
up the result will not look quite so 
bed. as It was thought that a number 
of underwriter» planned to take up 
their proportion ns an investment.

One of the suggestion» made to ex
plain the lack of success waa that the 
Issue Just missed by a few days the 
rush of Investment orders in thé Lon- 
don market. .

CLOSING LETTERThe following from the Modem Mil
ler will be read with Interest by those 
Interested In the market:

“The winter wheat crop was amply 
protected by snow during the week. 
Additional enow and some sleet fell 
In northern and central Kansas. The 

state had rain,

tNO SIGNS OF Cam. Bchoffr 
report t

An the gener 
development ti 
the creation of 
Courtenay Bay 
deck» on the V 
ment of the n 
etc., is all bel 
federal govern» 
of comment by 
misstouer.

It should. h< 
satisfaction the 
périment is p 
with the rebul 
docks on West 
storm, that da 
crtba so badly, 
a serious setb

i ITORONTO RAILWAY 
IN EVIDENCE NOW

Montreal, Feb. 16.—Shareholders of 
the Steel Company of Scotland have 
been circularized regarding a proposal 
whereby that company and the Frod- 
ingham Iron and Steel Company (Lim
ited) will acquire the business of the 
Appleby Trou Company. Scunthorpe, 
Lincolnshire, each to take a half In
terest. It is proposed that each corn- 

will hold 175,000 shares of the

RECUPERATION we believe this specialisation S
Price* on Whole Ruled 
Steady Yesterday -* A 

- Quiet Close of Day’s Busi
ness.

will enable us to furnish a much 
' more satisfactory service to IN

VESTORS.Break Ascribed to a Fur
ther Suspension of Five 
per cent. Increase of 
Freight Rates.

Laurentide Weakened oil 
Yesterday's Showing — 
New Stock Issue by Shaw - 
inigau Expected.

southern part of the 
sleet and light snow falls, with condi
tions generally fovorlmg the plant.

• There Is now covering Jn Saline,
Reno, Sedgwick, Barton. Pawnee and 
Ford counties. In Sumner county
there is sleet „ , .. New York. *W»- «—The announce

"Low temperatures prevail in the nient of further suspension of sdvan- 
soft Winter wheat states, with tneicee u #e,ght rate„ by the interstate 
plant generally protecteu Commerce Commission came as a sue

"There bus been anowtall In soutn pr|ee th, ud CMled ,
era Indiana «““* °kl°- the proa- «rai unsettling of speculative aentl- 

vlgoroua rendition and tne pro mmt practl<.e|ly „„ de.
pact was never nner:----------- mand for stocks around Saturday’s

igAMi asini/ET dosing level, and before the end ofTHF NFW YORK MARKET first hour leading securities had
ar. which forced down many I III- '«LtI 1VIM ..umtiu fallen from a point to a point and a

stocks from one to two points. Trad- DAIllFH RIIT mHiHTiV with M extreme decline in C. P.
Ing was more active on the downward IwLULU UUI JLIUIIIM R of over two points. A number of
swing, anid after the force of the sell- stop orders were reached, but, after
Ing movement had spent Itself the —— these were executed, pressure dlmln-
market failed to exhibit recuperative b. McCURDY & CO.) lulled* and a scattered demand was
power, and no substantial recovery . 16 —The announce- sufficient to take care of the further
was effected - th»‘further suspension of ad- selling. Byi noon the general tone of

The sharp break was ascribed prim- freight rates by the l.S.C. the market hardened although prices
arih to the further suspension by the nances in Beurpri8e to the street rallied but little, and during the rest 
interstate commerce commission until 11 . _ e»neral unsettling effect of the day transactions were on a
September 12. of the five per cent, in- and B-«mtiment. There was small scale, and prices on the whole
crease of freight rates by the eastern on specuiati deman(i for stocks ruled steady, although there was con- 
roads This action was Interpreted pra^a,l*tlirdav.B dosing level, and slderable irregularity, some special- 
by traders as ending hopes of a speedy around »at y flrgt hour, the ties advancing while others declined,
increase in rates, and caused selling ^ef?.r® ®iat. ve issues had fell W. U. Telegraph and Amn. Tel. and 
of the eastern railroad shares for bot.i leading spe end a half with Tel. were conspicuously strong today,
accounts Lack of support for these from a point po (.anadlan Pa- and it was reported that the latter
shares led to more general bear sell- an extreme oecime ^ mirofber had sold 131.000,000 worth of the foi
ling. An unsettling influence was the title of over /: hed, but after mer stock to a private syndicate. The
softness of steel, which had been eon- of »t°P O™ «-«putôd pressure dimln- pool in leather was quite active and
sptcuously firm for several (lays, these were t2*red demand was marked this stock up to thirty-four
This stock was unloaded in larRe i8mî.Jl?tr> «.Uf care of further sell- three-fourths, but a part of the ad- 
amounts. and as it gave w ay the Indus- sufficient to t j tone Qf the vance was lost In the subsequent de-
trials. as a whole, developed heavi- ing. although prices cllne. In the late trading M. N. P.
b-y reports of wage redxictions of att?el market *** , and* during the rest became very weak, losing between
mill workers. Extensive European rallied but » «actions were on a four one-half and five points from Sat- 
sellim c accelerated the déclina Ar- of the day a^ on the whole urday’s close. During all this time,
bltrage brokers estimated that ->0,000 small there wa3 con- however, the leading Issues fluctuated
shares were sold here for European ruled steady although verv narowlv The close was aiilet
account. Professional traders were 8iderable l"^"îiers°declîm9d Wes- with good sized net losses almost uni-

“ “.SSStUrSMSS îM6îS»KSS.tr s&Jssi as* “
worth of the former stock to a priv
ate syndicate. The pool In Central 
Leather was quite active and marked 
the stock up to 34%, but a part of this 
advance was lost In the subsequent 
dealings. In tbe late trading Mexican 
Petroleum became very weak, losing 
between four and five points from Sat- 

Durlng all1 this time, 
flnetuated

We will continue our mem
bership on the Montreal Stock 
Exchange, and with direct and 
wire connection between our of
fices and the leading exchanges 
can promptly execute for cash 
orders for any listed stocks or 
bonds at the usual rates of 
commission.

pany
Appleby Company and 50,000 will go 
to other persons. It Is not proposed 
meantime to issue the remaining 400,-
000 shares.

In consequence of the scheme the 
Steel Company of Scotland proposes to 
take powers to Increase their copltal 
by 40,000 £10 preference shares, car
rying 6 per cent, cumulative interest, 
and to pay off the debenture stock. It 
is proposed that the Appleby Company 
should, in addition to carrying on and 
extending their works, construct on 
an adjoining site new works, construct' 
on an adjoining site new works for the 
manufacture of steel plates by the 
basic open hearth process. The dlrec- 

recommend that the proposals be 
accepted and a provisional agreement 
has been entered into.

New York. Feb. 16.—After several 
weeks of hesitation and growing dull
ness, during which the level of prices 
was almost stationary, the stock 
market moved out of Its 
and turned downward decisively. It 
was the most positive movement of 
the ye

Montreal. Feb. 16.—The local mar
ket was affected today by develop
ments in Wall Street. A sharp break 
in prices followed and C.P.R. w as car
ried down to 213. On the local ex
change it touched 213%. This was 
the only issue :n which there was a 
considerable decline and in two or 
three cases there was an advance in 
price over Iasi week's close.

The directors of the X. S. tit eel and 
< oal Company were in session here 
today, passing on the annual state
ment for the fiscal year ending De
cember 31st. 1 SU3. Earnings for the 
year were $1,255.954, surplus carried 
forward to profit end loss account 
$527,886. This 
some trading in Scotia at 75% to 76, 
and at the close of the afternoon the 
quotation was 78 asked 76% bid.

One of the strongest issues of the 
day was Dorn. Textile, 
to S6 and dosed at 867 
of this issue is somewhat of a mystery 
as it is believed that the Canadian 
Textile Companies 
strong positions 
mouths ago and are 1 
decreased earnings as compared with 
last year.

Tbe announcement that the issue of 
Canada Steamship Lines debentures 
in London resulted in a pu 
ecription of slightly over 15 per cent., 
leaving the underwriters over 80 per 

. of the issue had a depressing

narrow grovo Of sound local securities we 
aim to carry a complete assort
ment—featuring 
Issues for conservative Invest
ors. At all times Information 
regarding these or any Hated se
curities will be available, and 
Investment advice, discriminat
ing and Impartial, will be cheer
fully furnished on application.

U ROSTS STATEMENT
GIVEN OUT YESTERDAY conservative

Feb. 16 —LxRose's Janu- 
Issued today Shows theMontreal, 

ary statement 
following:
Production for January 140,- 

387 ounces ot silver, gross
value........................................... ,7%1

Sundry Income........................... '

Her Wharf .. 
Wellington Wh 
Quinn’s Wharf 
Charlotte Strei 
Pettinglll Wha 
Union Wharf 
South Rodney 
McLeod Whar 
Sidney Merkel 
North end Sou 
North Rodney 
Nelson Wharf 
Reed's Point ' 
C, P. Ry. Wha

Carried Ft

44 !

NEW RECORDS SHOWN 
IN NOVA SCOTIA STEEL

morning there was In short—we offer the 
conscientious service associated 
with the House of Mackintosh 
since 1873, but amplified and 
rendered more efficient byt spec
ialization on Investments ONLY

is

... $83.461 
.. .. $63.136

.. .. $30.316

Total Jan. Income .. •
Less expenses .................

Net profit .. ..
Owing to the practice of cleaning up 

In the month of December In orterto 
makfl as good a showing as possible 
for the fiscal year which ends Decern- 
her 31, the prollte for Jenunry are 
below the • average of ’he lMt fcw 
months. The surplus on January 31 
amounted to 6WM.331, made up as 
follows:
r.a.1, ...................................... ffl.411.MW
Outehlp and ore on hand .. 186,847

Less current liabilities ..

which sold up 
The strength Feb. 16 —The figuresMontreal.

which were laid before the directors 
of the Nova Scotia Steel and Coal <'o. 
at their meeting here today for pres
entation to the forth doming annual 
meeting of the shareholders showed 
that net profits for the year ended 
December 31st. 1913. were $1,256,953. 
compared with $1.000.609. an increase 
of $255.444. The net for 1911 was 
$1,019,392.

After charges sinking fund. etc., 
the balance carried to profit and loss 
account is $527,886. against $452.600 

A feature of the report

are not in as
ey were some 
ikèly to show

Maton Mistral Stick Exduag«
•MO Prince William «tract 

•T. JOHN. N. B.
Alee at Halifax and Montreal.

Dredge and H 
Harbor Anche
Harbor Msste
BliPPMe.........
Rentals ........bile sub

effect on R and O. which sold down to a year agio, 
is the excess of current assets over 
liabilities of $1.593.744. The figures 
of output show that new records were 
made during the year In practically 
all departments. The first six montas 
of the year were busy ones, but in the 
last half there was a falling off. but 
the orders were sufficient .to keep the 
worts busy.

New records were made in the Fol
lowing departments: Irqn ore. Pig 
iron, iron and steel ingots, billets, bars 
and forgings.

$1,698,799
34,468 Total receipts 

Total expendtt

Surplus r< 

AN EXH

ra m •Charlottetown crjtc110%.
Toronto Ry received some attention 

end sold up to 142% closing a quarter 
point lower. This issue appears to be 

ain as a

general on the street that if the city 
of Toronto does not purchase the 
street railway the directors will do 
someth! 
than me 
cent, divide

In the absence of any definite news 
to account for the recent movement of 
Laurentide. the market weakened to
day to 183. Interest in Shawinigan 
also appeared to lag the price declin
ing to 140% at the close. It is gen
erally accepted that a new stock issue 
will be announced at tomorrow's an
nual meeting and the news has been 
largely discounted.

forborne time. It has been a common 
saying in the street that a substantial 
reaction was due. and when the mark
et showed signs of giving way today 
a vigorous bear assault was inaugurat-

$1.564,331

VIM
i

coming into prominence 
field for speculation, the belief

Announcement !
ed unhesitatingly.

Petroleum stocks were especially 
weak Mexican Petroleum lost nearly 
five points. Western Union was strong 
and active on the report that American 
Telephone's holdings of the stock 
would be turned over to a syndicate 
Instead of being thrown on the market.

Topper shares derived no benefit 
from the fortnightly report, showing 
a decrease in European visible supply.

Bonds were under pressure, ah 
though some low priced Issues rallied. 
Total sales, par value, $2,865,000.

United States bonds were unchanged 
on call.

6% BONDSng better for the shareholders 
;rel These bonds are e But mortgage on 

all the sects of the company which 
owns and operates the electric lighting 
service, without competition, in the city 
of Charlottetown, P. E. L Price upon

fauthorize the usual 8 per 
for 1914.

y a 
?nd »wiSMoLeod

urday’s close, 
however, the leading Issues 
within very narrow limite. The cloee 
waa quiet, with good sized net losses 
almost univeral, and the market 
showed hut little rallying power from 
the low prices ot the day.

Total sales 850,000 ; bonds $2,828,-

Réed’e Point 
Her Wharf 
Qulnn'a What 
Sidney Wharf 
Charlotte Stri 
North and So 
Union Wharf 
South Rodney 
North Rodney 
Nelson Whar 
Wellington W 
C. P. R. Wha 
Anchorage . 
Harbor Feea 
Ships in Stn 
Rentals .... 
Hoisting Scot

MONTREAL STOCKS.
We beg to announce that we have decided to cloee out our 

margin accounts and, with the view of conserving our custom
er»' Interests, have arranged with Messrs. McDougall & Cowane 
(who are opening offices In Halifax and St John) to take over 
title speculative portion of our business.

WE PROPOSE CONTINUING OUR MEMBERSHIP ON 
THE MONTREAL STOCK EXCHANGE, AND WE WILL 
HAVE DIRECT WIRE CONNECTION BETWEEN OUR OF
FICES AND THE .LEADING EXCHANGES. IN FUTURE 
IT IS OUR INTENTION TO DEVOTE ALL OF OUR 
TIME TO OUR INVESTMENT BUSINESS. ORDERS FOR 
STOCKS OR BONDS LISTED ON THE MONTREAL, NEW 
YORK. OR OTHER STOCK EXCHANGES 

-PROMPTLY 
RATES OF
ALWAYS CARRY A COMPLETE ASSORTMENT OF 
CAL SECURITIES—WHICH MAY BE PURCHASED OUT
RIGHT OR ON THE PARTIAL PAYMENT PLAN.

f b. McCurdy & uo.)
Asked.

« l *
Bid.
29U.
90

213%

30Canada Cement ..
Canada Cement Pfd. 
Canadian Pacific .. . • 213% 
Crown Reserve .. .. 177
Detroit United................72%
Dom. Steel...................... 38%
Dom. Sfeel Pfd. .
Dom. Textile ..
Ills. Traction Pfd........... 94
Lake of Woods Com. . 133%
Mexican L and ....................
Minn. St. P. and Sault . 135 
Montreal Power .. .. 225% 
Steel of Canada .. .20
N. S. Steel 
Ogilvie Com. ■ •
Ottawa Power .
Penman's Com. .
Quebec Railway 
Richelieu and On
Brazilian................
Shawinigan 
Toronto Railway 
Twin City...................... 10"‘-J

ATLANTIC BOND COMPANY, LTD91
000.

Bank of Montreal Bid*, 
tt John, N. B,

Howard P. Robinson, President 
TeL M. 1434.

72 cea valued at $626,585.to 916,465 ounces valued at sozo.oau. 
Of this Nipissing contributed 522,249 

ces, valued at $288,799.
pmenta were, If anything, 
i tli

FIRST ORE SHIPMENTS.
Montreal, Feb. 16.—Cobalt reports' 

shipment of bullion of any 
from the Nipisslng Mill since the an
nual clean-up was made last week. 
The total bullion shipments amounted

38%GREATER CONFIDENCE
IN SECURITIES SHOWN

93 ounces, vaiue 
The ore shi 

a little above the i 
to 663,640 pounds, 
was high grade.

85%86 first91 average, amounting 
of which 676,740133%

46
134

OPPORTUNITYMontreal, Feb. 
fidence seems to be 
security markets.
]ars par value in consols was bought 
last week by two or three professional 
shorts owing to the much more favor
able sentiment existing regarding the 
Pacific outcome of the controversy in
volving the Ulster and Home Rule for 
Ireland Bill.

16. Greater con- 
developing in the 
Two million dol-

225%
WILL BE

76%7 8 Total receipt! 
Total expend!

Net recel

EXECUTED FOR CASH AT THE USUAL 
COMMISSION. IT WILL BE OUR AIM

54%. . 65 
. . 167% Savings

TO ' 
LO-

^67

TELEPHONE” IS THE WORD iDouble yourr.4% << Bank In
terest by investing In Municipal 
Bonds. Interest payable regularly 
twice a year.
We recommend the following In 
$600 and $1,000 denomination»: 
City of Cranbrook. B. C.. 6 p. c. 

Bonds, 1962, @ 96.70 and In
terest

66
15.. tr.%

t. .. m
.. .. 90 
.. ..141 
.. .. 142%

A310% The people of the Maritime Provinces use about 30,000 tele
phones at present. To be on a par with the United States they 
should use 72,000. Of this increase 10,000 will be used by the 40,- 
000 farmers of Nova Scotia. With farmers it has hitherto been a 
luxury. Hereafter it will become more of an necessity. Every farm
er who aspires to be a business man will have a phone. He has to 
keep in touch with the markets, with the people about him, and with 
the occurences of everyday life. Every subscriber added to a sys
tem increases its importance to other subscribers.

It Is needless to add that the larger number of patrons the 
greater the revenue and the consequent profits. As the Maritime 
Telegraph and Telephone Co. controls all the telephone companies 
of Nova Scotia worth while, one can thus see what splendid pros
pects the Company has In this respect and also understand the ex
cellent position of the preferred stock as an investment.

The par value of these shares is $10, and we are offering a 
block In lots to suit purchasers. Price upon application.

89%
The chief 1 

In these wha 
Union and S 
winter busint 
transacted, 
were as folic

140%
141%
106%

We shall continue to maintain offices In Halifax, St. John 
and Montreal—but the entire energies of our organisation will 
be devoted to the furnishing of safe and profitable investments. 
Consequent on this specialization we believe that we can serve 
the investing public much more satisfactorily than In the past.

For over FORTY YEARS the House of Mackintosh has 
been widely and favorably known to buyers of Canadian InvesV 
ment Securities. Henceforth It shall be known as an Investr 
ment House EXCLUSIVELY—with facilities amplified and ex
tended to provide for Its expanding activities along purely In
vestment lines of growth and confidence.

We shall at all times be pleased to furnish the latest offi
cial Information regarding securities and to assist In the solu
tion of Individual Investment problems. High grade securities, 
suitable for trustee and estate and other conservative forms of 
Investment, will be made our specialty.

We extend to all the ample facilities of our. new organ it a-

MONEY ACCUMULATIONS

New York. Feb. 16—Illinois Trac
tion earnings for the month of De
cember show a total gros of $744.260. 
as compared with $715,266 in 1912, an 
increase of $28.994. After deducting 
total expenses and taxes, a balance 

| Is left, as compared with 
a year ago, an increase of 

ss earnings for the 
Î9Î3 were $4.876,- 

782. as compared with $4,535,129 in 
3912, an increase of $341,653. Net 
over expenses and taxes for the year 
w»s $3,279,641, an increase of $217,- 
678. One might imagine from the 
talk heard on the street that the local 
money market is about to repeat the 
experience of the London market in 
January in its increase in supplies of 
funds. Can it be that the turn of 
events here has filled the Canadian 
money bag to overflowing. Money 
accumulates in an amazing way once 
It starts, and while the banks will nat
urally not hasten the day of a lower 
volume of revenue from call loans, 
outside supplies are soon expected to 
play a part in the game. ,

WHEAT, CORN AND OATS.-
Town of East Angus, P. Q., 6 

p. c. Bonds. 1928, @ Par and 
Interest
Write, Wire or ’Phene at Our 

Expanse.

( McDOUGAL & COWANS.)
New York. Feb. 16.-Wheat—Mar

ket firm. Liverpool showed strong and 
closed % higher, resulting In a fair 
class of buying by commission houses, 
while foreign statistics were rather 
bullish as compared with last years.

ago March wheat at Liverpool 
tut 4 cents discount under May,

Union
South Rodne

of $333,869 
$312.037 
$21,832. Total gro 
twelve months of Eastern Securities Co. A6 lncreae

The pnly 
ness that ar 
aüve purpoe 
ports, W it 
ffhe season of 
the very Uu 
The docks a 
ly occupied : 
eon, which 
that without 
facilities to 
earning» of 
almost a mi 
of the bus In 
portance.
the rtvesue
Jgoughly. ape 

elxtywtx p 
total revet 
vee and th 
add elxty-i 
the anchor 
tee», equa 

Total earaln 
Booth Rod 

Total expen 
Interest ai

Limited
INVBBTMKNT BANKERS

157 St James Street,
St John, N. B. MONTREAL Halifax,

w’as abo
while now it is a fractional prëmlum, 
showing that foreigners are not blind 
to the fact that future supplies are 
apt to be small and while beys com
ment on the present abundance, the 
price abroad indicates that they will 
all be wanted. Nebraska and Kansas 
country offerings have dried up c<m- 

ably. foreigners have been good 
buyers at W’p'g today.

Corn—Rather heavy due to light 
shipping demand. Kansas City reports 
two cars carried over unsold from 
Saturday, while Argentine corn is 
pressing for sale in the East. New 
York claims 500,000 bushels received 
last week.

Oats—Very quiet, little change In 
prices.

Provisions rather slow prices lower 
on moderate e-alee <rf July lard. Buy
ing has been mainly by pit traders.

f. b. McCurdy & co.
MEMBERS MONTREAL STOCK EXCHANQB.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B,

FOR SALEtien. 4J. C MACKINTOSH & CO.
I / Ileddewe, Twe HsU, DM! Hew. 

Residence, Twe Flats. Waster Street. 
Residence, Twe Dais, Maces Street 
Above arc fitted tq> -with all modern

MON1REAL OTTAWA. QUtMC, Wll)iri6. VANCOUVER HAUTAJL

McDOUGALL COWANS ewvyuwwwuwwv
MACK AY’S ANNUAL MEETING.

Montreal, Feb. 16.—At the annual 
meeting of the Mackay (Xtmpany the 
number of trustees was incresacd 
from eight to mine, and Sir Tho* Skin
ner, of London, was elected additional 
trustee by a unanimous vote. Sir 
Thomas was a close associate of Lord 
Strathcena; both were directors In 
the Commercial Cable Company, which 
Is controlled by the Mackay Compan-

FIRE INSURANCE AGENTS
WiJring to increase their facilities are invited to 

ffle with

JARVIS & WHITTAKER, - - St John

STOCK BROKERS
CHAS. A. MacDONALU,Members of Mêlerai Stock [«change 

Direct private wiles to New York, Montreal and all branches.

St Mm Office 58 Priace WHkw St Merfwaes Mai* 2828-2829
to. A. THOMAS

FOR SALECANADA LIFE
Mani

A Desirable Summer Resi
dence, situated on Saint John 
River, near CP.R. Good writer 
and shore rights. Price S90Ü00: 
For particulars apply

FAWWIATHERl POWEH,
Na. 67 Meet We. St Tel Mate $82

*Snrplue ..
It I» my d

1

During Ae year juet closed bun- 
nesi was the largest in Ae history 
of Ae company, w^ich 
period ot 67 yeari.

Assets are now over $52,000,-ootxoa

to Sir Edmund B. Osier, of Toronto, 
:nd Henry V. Meredith, of the Bank 
if Montreal, were re-elected trustees, 

remaining six trustees consist
______ ICO H. Mackey and the follow-
live associates In the orgeolration 
If: Wm. W. Cook, George O. Word. 
rarS C. Platt, Geo. Ctnpperton end

THOMAS BELL & CO., St. John, N. R
PUOBLEY BUILDING, 4» PRINCESS STREET

to tF. B. YOUNG,; ! wn expect t
all harden It 
6<r traffic, 
two whervoi 
her tens tor 
1818 sad J 
Creese of U 
serious ehrt 
celpts and 
and the Boi 
available I:

of thesariz

CIVIL ENMNHIt AND LAND tUItVBYOR.
Agent ter M K. Watts A Son. 

evnnvrwNo non the end mean, aunvavon * dmfmmbn. 
m Mina wm. atesM. cl Mm. N. e. "Phew iree-n.

il
ennuea. hemlock, birch, bouthbrn fine. oak. OYwnnea.

SPRUCB PIUNQ end CRIOaOTtO PIUN6UJ'®St Jotm. pi. o„ 
New Brun b wManager tot‘NT ANNOUNCEMENT.

DOMINION TRUS

ï&£ssr/7W'
Trustee and Receiver. Represented hi St John by

- landing»
too barrets Nava Beetle ENhep Pip. 

pine. United Fruit Compeer— — 
SO» barrel# Ontario Spier.

Western Assurance Go. T COMPANY 
■P Capital e*d Reserve

Cinardiaa.
■ n INCORPORATED 1851

S3.3i3.A3e.ae
Is t

: 8SIt. Mr. Mr. FMMK «ssii >•T. JOHN N.at. ms tea■« at
♦t ? !
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