ress Wiy
Dasany

C.P.X.
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" Netice is hereby given that a Dividend of threc per cent. (37,) on
the paid-up capital stock of this Corperation has been declared for the

half-year ending December 31st,
p;yabl‘e’ on and after

:‘ TUESDAY, THE THIRD DAY OF J

December, inclusive.
Torooto, Nov. 3oth, 1904 ~ *

. ] 3

WAL SIREET TRADERS
-~ TURN SELLERS AGAN

R

Break of Last Week Repeated on
Ylonday —Canadian Issues Also

Suffer in Price.

World Office,

Monday Evening, Dec. 12,
The undertone of the local market was
weakened again to-day by the complete
L turnover at New York from the end of last
week, The buoyaney of Saturday in Cana
dian securities was entirvely lost this morn-
jng. Reom traders followed speculative 8-
sues dewn, but were not aggressive in their
tactics. Rids were sharply lowered 1n
mapy issues. and this prevented an in and
out trading that might otherwise have been
ible. The particularly weak features
were U. P. R., Twin City and General Elec-
tric. . The two former were sharply de-
ressed on Wall-street, without attracting
a following of consequence here, '!‘h(‘ Stecls
and ‘Coal were inactive. with the rést’ of
the Tist. Dominion Steel, preferred, drop-
ped two points, aud Coal lost half that
amount, Tractions were casier, but with-
out positive weakness, _Teronto Rails was
well supported in the hids, considering the
hearish sentiment still prevalent. in that
juspe, The Mackays shared the geuneral
depression. which. however. was I:Iﬂt car-
| ried into  the investments, Navigations
. were comparatively steady. .\lng:wf changz-
L ing bands at 112. and Northern at 5914 and
" an. Nova Scotia Steel was steady, and
" Dominioh Steel bonds practically firm. To-
~ ronto-Railway shows ‘an inerease for last
week legs than $1000, due. it is .thought,

ta some ‘extent. to the poor service now Great Activity in 4_\““-_"(‘.“ Rail in

heing supplicd.

. > ®

Enpis & Stoppani. 21 Melinda-street, re-
port the close at New York on: Northern
Securities, 124 bid. 125 asked: Dominion
Cosl (Roston), sold 631%: Dominion Steel
(Boston), sold 18%: Lake Snperior, com-
mon, 81 bid. 9 asked: Lake Superior. pro-
ferred 16% bid, 1714 asked: Granby Smelt-

b er. sold 4%.
- L 2

The strength in Iludsop Bay stock in
Yondon is attributed by The Financial
Times to the favorable developments like-
v tn result .from.the construction of the

G. T. P.
* = *

Seaboard maturing plan for holding com-
| pany,
= k=3 *
Price of steel rails fixed for 1905 at $28
p ton.

* L4 -
Stocbks freely offered in loan crowd,

* % =
Pighty-eight roads. for Oectober. show
average gross increase of 16,08 per cent.
* % =
Forty-one roads. for fourth week of No-
vember show average gross increase of
0,65 per cent.

*
Targe receipts of currency expected in
January.

Railroads vnmhhi'ing to oppose president
en rvchate question.

v = =
Expected James Speyer will take up list-
fng of Rock Island in Loudon, where he is

at present.
$ % =*

Antlwavite eoal conditions reported good

n spite of large output.
1 * i3 L d

All records” for clearings aof Chicagn
banks for a single week broken last week,
amounting to $200.738.130,

- L] * T 4

Consumers of topper MethFexpectti fa

seenter the market in January and. Fel- |

rary- te provide for early spring needs,
which are usually largest of year,

- - -

Joseph _says: Buy TPacific Maill  Con-
cwniy T vote lihara] subsgidies, The mar-
L kot will De feverish, hut the hoving of
Faltimore amnd Ohijo. Eries. Readine. Rock

[ Tsland, and Atehison is excellent  All these
L fsgnes will work higher. TPuy Denver pre-
E ferred: it is the cheanest 5 per cent. rail-
road stock on the list,

Tnited States Steel issues were storm
eentre. and if there were any dofinite raid
on market they were stocks chosen for
special attack,  Congidering how much
stocks had been realized in hreak of last
weok. -there was a surprisingly good sun-
ply of stop-losg orders. Atchison held well.
and aceording ‘to tradars there is good
market for any stock sold. Tt wag thought

k that western operators threw over some
stock, but they were not a factor.—Dow
Jones,
- - L

Washington: The United States snprenie
eourt has handed down a decision in suit
of Western Union Telegraph Campany V.
Yennsvilvania Railway Company. involving
the removal of the Western T"nlon poles
from the right of way of the Railway Co,
The “declsion sustaing the Pennsylvania
TRailway.

The. London and Taris Exchange. Lim

1904,  and that the same will be

By order of the Board.

GEO. H, SMITH, Secretary.

WE OWN AND OFFER

GOVERNMENT
MUNIGIPAL

CORPORATION

BONDS

We Especially Iavite Correspondence.

SECURITIES

CORPORATION LIMITED.
26 KING. STEAST TORONTO.

emm—

ited, London, England, ecables its Cana-
dian -branch, 34 Victoria‘stréet, Toronto:

Heidelberg Estates, 6s 10%d; Kaftir Con-
sols, 26s 3d; Salisbury Buildings, 178 6d;
Bell's Transvaal, Hs; Prospectors of Mata-
beleland, 1s 3d; Camp Bird, 28s 6d,

. = = iy
The latest quotations 'n The Iron Age

fron and steel progducts » rods are up

ta $21, an advance of $4 over tha price fwo

ANUARY, 1903

" ‘The transfer books will be clesed from the Fifteenth to the Thirty-first

DOMINION I

from Pittsburg show a large increase

g AR 1 ity e

L : J 3 1" "I Stock on, hand ....sseve0eee. 513,329 8T
0 m‘ o | Real estate, plant, etc. ...... 489101530 I
) ] h ot g g Ralance from lgst year ......  $82,756 42

HALF-YEARLY DIVIDEND.

“Net gain for thie year .....
e RS e
--Liabilities -

LContingent QCCONME .7y} 5 e 4

Capital stock (preference). .. 2,500,000 00

s SRS

v $6,186,226 13

Railway Earnings.

increase $39,000;- Wabash, inereage “§27,000,

surplus after’ charges $1,434,146, ‘agatost
| $1,008,721 last year., !

ing Dec. 10, $45,134.67, increase $UR0.21,

On Wall Street. Ay

market to-day:

this morning. following the all:too-rapid
rally in the market of Friday-aud Satur-

a7 7

Earnings,: Lake: Shore, Sept.-30, qugrter:

Toronto Rallway carnings fm-'_ weoek end-

Marshall, Spader & €o, wired ' 1,G.Beaty’
(King Edward Jlotel) at the .eloge of the [

Some kind of a reaction was.expeated *C

Notiee s hereby given that a dividénd

At the rate of tan. per ¢ent, per. anum u
the Capital Stoek of' tthl‘:uuwtnn ﬁ'ﬁ'-'

Aecounts feneapistoins s 8 MSEGT S8 L ancsrad
& or the quarter -cnding 3ist
40.0%4 81 *Docember next, and that the same will be

-payable at the Banking House iu this city

do.; COMMON jiyxnsr s ews ot oni HOUN000. 00 ‘un and after TUESDAY, THE THIRD
: 90 s an | DAY OF JANUARY NBXT. -

Jthe 21st to the d1st ‘December, both days
inclusive. »

Earnings Sirst week December: Texas &4 The Ann General Mﬂ.ﬁn of the
Pacific, increase $2%,000:: Missourl 1'avific,® b gl Pt

Shareholders will be beld at the Head Of-

fice of the Bank In Toronto, on Wednesday,

25th January next, at 12 o'clock noou,

L ' By order of the Board,

bk e Lron PG BROUGH,
Toranto, Nov. 26, 1004.  Gen, Manager.

Impesial Lite.. ..o ... 14D
; 187
N GHE . Ol - 2120208

0. & .Qu‘A.p. tand, ..:& 10 1)

N WL R

[ day, but to-day's trading weunt somewhat’| do., vommon ... ..
heyond »thisx idea, and a resumption .of
heavy liquidation and pressure Degan: ‘at
the opening and continued thruout the ses-
sion, Deelines were {mpartial and freely
distributed, but Interest “was ¢entred’ in

l«-omwr. for obvious reasons, and these

f

|

shares led the  -moyvement. 3
Perhaps the selling to-day rnﬂt'vt‘-vl more

the early days of last week, and on Thurs-
day, inasmuch ag trapsactions were smaller
and the volume less. but support was:also
reduced, ‘and the market gave way egsily
under. this pressure,

While ‘London trading in thelr own mar-
ket was on rather firm _ lines, . Londom
bouses were free sellers on, this side, and
thelr traunsactions in stecl stocks were

e especially noted. A close scrutiny of the

trading to-day, however, as compared ;with
the critical days of last week, {ndicates
that perhaps liquidation bas run its course,
and that large lines of short-rhargiued
sghares have passed into strovgey hands.
For one thing, the volume appears about:
one-third Jess than ou Thursday, and this
should be considered favorable,

Apart from the technical condition of the

market, which seems to have justified the

|menths ago. The companies that placed same direction.
leantractg for their raw  material eachier Saturday’s winter wheat crop report on

on the rise.  Some Uanadina firins wers
fertunate cnough to get Into the warke:
while low prices prevailed. 10 is sald on
the authority of one of the Jirect that
the Imperial Steel & Wire Company of
Collingwood will make sonw $18,000 on the
contracts for maw materiai made in. ad-
vanee,

in the year will make a :o}\f deal of money

* & =

Europe.

The - Londou and Paris Exchange, Limi-
ted, 34 Victoria-street, Toronto, reporis
the transactions in American and Canadian
stocks on all the leading European bourses
as enormous, and that one result of the
“boom’’ is that all the bankers and ‘‘tak-
,ers” of option money in Loundon, Paris,
Berlin and Vienna have raised their rates
for puts and calls on American securities.

. .

The snnual statement of the Bank of
Toronto for the year ending Nov, 30, 1904,
has- been dssued.. - The -exhibit -shows that
this institution is still enjoying a full
measure of prosperity, The net profits for
the year, after making due provision for

per cent. of the capital stock. The rest
‘aecount hag been added to by $145.570 dur-

of its paid-up capital of @ $3.000.000 The
profit. and loss account shows the follow-
y ing disposition.,
The balapee at ecredit

of profit and Joss,

on Nov. 30, 1903,
Was $103,193. 64
The net profits for the

vear, after making

full. provision for all

bad. and douhtful

debfs, and deduct-

ing  expenses, inter-

ost acerued on  de-

posits and vebate ou

curgent discounts, .

amounted to

sum of $445.425 M
Premium reecived

new stock 45,570 00

e $400,005 91

% PRI

This sum has been appropriated as fol-

Jowss R . :

Dividend No. 96, fiper .
g i

cont, SR 480 70

Trividend * No. 97, 5 ~a
r per  ceut, .. 0 B L #5148,068 .;"')T s o
/ $mrbe e Puwt? b g B
Taxes paid to provin-
cial governments
Transferred Offi-
cers’ pension fund,
Written off bank pre-
mises
Transferred to
account from profit :
and loss account. . .$100,000
Transferred to rest
account, premium
on new stock 4%

3920
7.500

25,492
on

45.570 0D
- $145,070

Carried forward - .

next year 113.284

§394,189 55

Canada Cyele Company.

The annual statement of the Canada
Cyele Company has heen lssum;. The net
res of the year's business shows i net
::}«:t‘l‘: of $35.017.79. and the liuMhtwsm-‘)(
the company have been decreased hy $].y‘.:_«
co0.  “‘For the i\“lllP\li:lh“ﬁlll:l'('. however.
says the report, *'we believe the pnlug\-‘nf
the company must bhe directed fH\\":l'rolh ::'
still further reduction and the provision. o
adequate capita
anto husiness.

The year's

The financial statement

Assets,—

sales totaled £1.257.176.02,
is as follows:

Accounts

1 for the development of the in

the large deficit' in November exports re-
ported . this moruing cannot. pass without
notice. The declive iv cotton will undoubt-
edly reduce the moneyed valye of exports
for the remainder of the season unless the
amount be made up in increased quantity.

These things should not, however,” hé
considered as vital so long as buoyant trade
; conditions and confidence remain, and the
course of the market should finally obey
these causes when the effect of fhe pres-
ent selling movement has been ‘exhausted.

Perhaps the best’ suggestion which conld
be made at this junctnre would be for ope-
rators to restriet trading to the best issues,
awaiting opportunities like to-day or Thurs-
day, and with strongly held accounts, await
the decision of underlying influences.

There are many evidences i high finan-
cial cireles of enduring confidence, and we
are not prepared- to believe that the market
has finally turned ju its frend to'a perma-
nently downward course.

Ennis & Stoppani wired J, I. .\Hh-hf‘llv

to-day: E

The market to-day has heeén extremely
weak, with substantial declines general
thruout the Tst, Loandon =sold perhaps
sixty thousand shares on balance. aud ner-
vousness was reported there over possi-

possible losses. are $445,425, or nearly 15 bility of failore at the coming settlement.

The local curb market was badly demoral-
ized. and failure of an outside house jden-

{ fng the yedr, and’is now $300.000 in eSCOSS. figay with one of the Copper stocks did

much to promote weakness in that quarter,
Weakness of Northern Securities, added to
depression_in the inside market and heavy
{ sales of stocks from ouiside centres and
by leading local speculative interests, cou-
tributed to unsettlement and fower prices,
The apparently authoritative statement
that no extra session of congress will he
held in the spring attracted slight atten-
tion. and uneasiness over attitude of the
administration as to corporate interests was
an fmportant bear factor, It is fmprobable
that anything more than discussion will
result from this. within the next few
months, as any legislation such as that pro-
posed will require considerable time dur-
ing which a good many things may happen
to change aspect of the matter completely.
There were some good statements of earn-
ings swbmitted, and news regarding the
Steel stocks was decldedly bullish. There
is a suspicion that bear influences are at

% 0
$H4180 55 woiork o enablé accumulation of a line of

stocks for another npward swing in Janu-
ary.

Charles Head & Co. to R. R. Bongard,:

The bear campaign, under the lead of
Mr, Lawson, was resumed with vigor ‘to-
day, and-the market was uuder its influence
from the start. Declines were . general
thruout the list, and-the railies were only
fow and feeble. There was no news of
importance outside -of the renewal of the
Jawson advertisements, advising against
holding stocks at present levels, but there
was a general belief that the rally from
last week’'s low level had been too fast,
and largely due to artificial means, A feel-
ing of nervousness was apparent, and there
was a general “desire to reduce commit-
| ments among margin holders. Amalgamat-
ed Copper was the principal feature in
the early dealings, the bear pressure being
first concentrated on this stock, but it was
not long before the selling movement
spread to the rest of the list, and, while
the demoralization of last week was ab-
sent, the weakness was none the less acute.
lleavy selling pressure Wwas Airected
against the United States Steel stocks, bhut
these appeared to receive some support.
In the railway list special pressure was
directed against St. Paul. and the. weak-
ness of this market leader had an adverse
influence. Loundon was a large seller of
the international:stocks, and this was re-
flected by a firmer tendency in ‘fhe foreign
exchange market. The continved easy tone
the money market had little effect in
checking the liquidation, and there was but
little buying power bheyond that introduced
for purposes of siupport. Tn the curb mar-
ket a break of 10 veints in Greene Cov-
per had a further adverse influence, Tn the
afternoon there were some fraetional ral-
lies on covering of shorts, but the tone

Preseee e

- A RARE OPPORTUNITY

For a safc and very profitable investn

rent in a frst-clazs enterprisc.

THE B. A. PYRITES CO.

A susidiary company o the

BRITISH AMERICAN DEVELOPMENT C0., Limited

. E. Brown. M.D., P'resident: T

000 ghares (of $1.00 ¢uch) of preferyed

1y Dbie half yearly of

Haines, Secretary Treasurer), offers at
stock,y with a  1ixed dividend

7 Per Cent. Per Annum and

A BONTUS OF ONE SHARE OF COMMON STOCK to each share taken of

preferved, I'he commen stock is-likely to be at par

and to earn very large dividends, equs
the United States

within short time,
i to those of the best mining properties

No Watered Stock. ALiveInvestment

tedemption fund secures return of capital in ten years

No idle capital

EVERY SHARE INSURED

r the very practical plan devised 2

1 nd used by the

BRITISH AMERICAN DEVELOPMENT CO-, Limited

For tus, iiterature, includ?

plaining the whole capitalization and
it to the . British American Deve
1 Building, Torount:

nyr hooklet, “The Differencs,’” ox
insprance plap of the parent company.
lopment Company. Limited. 5, 6 and 7

JOTIN W, CHEFESEWORTH.
General Manager

continued unsettied .and nervous, and the
closing was weak,
Foreign Exchange.

A. I1. (ilazebrook, Traders’ Bank Build-
ing (iel, 1901). to-day reports exchange
rates as follows:

Heiween Bapk®

Buyers Sellers Ceunter.
N.Y. Fonds,, par - par .1-8t0 1-1
Mentl Funds 1c dis ¥ 1-8to 1-4

Rates in New York.—
Actual, Pasted.
Sterling, demamd Lo, 186. 75487 to ...
Sterling, 00 days ... 18415 48415 to ..,
Price of Silver.
Bar silver in Loudon, 27%4d per oz
Bar silver in New York, 60' ¢ per oz,
Mexican dollars, 4814c,

Money Markets.

~

per covt.  Money, 1 to 1% per cent. Short

cent. Call money at Torounto. 5 per, cent.
Toronto Stocks.
Dec 10,
Ask. Bid,
Montreal .
Ontario .
Taoronto .
Merchants'
Commerce ..
Imperial
Dowinion ..
Standard
T1amilton
Nova Scotis
Jarttawa
Y raders’
y Tioval e
British Am
W

commission house liquidation ‘than during '

decline, there were a few influences ;this},
morning worthy of note working in theld

bills 2 13-16 per cent New York «ull
money, 2 to Sl per cent.: last loan 2 per

C, PR, stock..., 132’ 1813 - 130% 12

S.8.pf. ...

5 CODIMON 'uis s "o ve + B0
Blee Lt .. I 150
Can, Gen. Elee 171% -

Loudon Elee, - ki D
Mackay, com, . 0% S9%
as., pref. ... X 16 T4%
Dom.Tel. ., Lie M120%
Bell Tel, ... ..a8,0%
Richelien & Onts.
Niag, Nav,
North, Nav,
St. L. &.C.. Nay “
Toronto Rall, ... ...
“1.ondon’ 8t.-
Twin Cit 3
Winnipeg\ 8t.
Sao- Paulo Tram.. 1
Teiedo. Rallway
Detrajt’ . 4
'nekeys: (Axpref..
e By pref ... i
Dnt. Steel, com.. ;..
doy  pref,
a0 - honds ..iu i v hies
Doni. Cogl, com... 64 @43
N. 8, Steel, com.. 69 6814
do., pref,
do:; honds .
Lake Sup., com
Canada. Salt
War- Eagle
tIRCPUDIC, (.o woae eve
Puyne Mining.... ...
Cariboo (MeK.) '
Virtue . vive s s e
North -Star
Crew's: Nest (oal, . 450
Britlsh Con. ..... 100
Can. Landed
Canada Per,-..%
Can: 8 & L
Ceny Canada L., 0.
Dot & & I .ove
lam, Provl. ...
Fiuron . & Erle
Inmperfal L. & Y .. ;.. M L
Landed' B. & L... ... 121
Lon. & Can.T.&A. 1 : a8
Manitoba: Loan ;. ... o e a5
Torenta Mort. .. ,. 105 § 100
London. Loan ..., 120 . 110
Ontyrio I & D ,. ... o
Teronto Savings . ... 150 e 130
Morning sales.: Ontario, 10.at 128; Com-
merce, 8 at 16614, 02 at 167, 1 at 168, 25
at 167; Tmperial, 14 at 2203, 2 at 230: Can-
adian General Electriv, b0 at 175 25 at
1693, 25 at 1603%. 25 at 16945, 256 af 1608
Mackay, pref., 209 at T414; Mackay, 25 at
29%, 50 at 39%. 25 at 39; Dominlon Steel,
10 at 19: Mackay, pref. 200 at T4%; Do-
minton Steel, 10 at 19; Coal. 100 at 64: Im-
perial. 14 at 2298, 2 at 230; Niagara. 10
at 112: Bell Telephone, 1 at' 130; Twin
City, 100 at 105: Dominlon. 20 at 24915
Northern. 30 at 60, 10 at 5015: Sao Panio,
o230 at 105%, 3 at 106,-125 at 106; Cana-
dian TPacific Railway., 70 at 130%. 75 at
13014 : Toronto Mortgage. 24 at 102,
Afternoon sales.: Ontario Bank, 2 at 128;
Commerce, 2 at 167%, 20 at 167%: Pomin-
fon,” 20 at 2491 : General Electrie. 25 at
169, -10. at 169Y%. 10 at 16814, 25, at 160
Mackay, pref.. 127 at 74: Rell Telephone, 1
at 16014: Sao Panle,22 at 10615, 24 at 1053,
4. at 1051%:. Steel. .pref., 25 at 58%. 25 at
F8Lh: N, 8, Steel, 50 at 6814, 23 at' 6814 25

at 68,
—
Montreal Stocks.

Montreal, Dee. 12.—Closing quotations to-
day: Ask. Bid.
£ R i bessasdne JOQ 1288,
oo .. vn R 22!
Montreal Ratlway*<.. » 215%, 21514
Toronto Rablway ... . . 105% 10414
Halifax Rallway ... ... 107 105,
Detroit: Rallway
Dominion - Steel

do., pref.

Twin City ...

The Transfer Books will be: closed from ]

CEM

AR AR W AN 5

ot SRS M A AN SR WY s

Desirable Lot for Salg|Metaces Tonovto stook cxchasee
i | soun- s corer o rvmorick sna 2| OSLER & HAMMOND

do, 2nd.-prefe oo os
Ll N, i e 40
e . o
‘'do., Ist pref, ..
do., 2nd pref. ..
Bl C e 191%
Penn, Cent. .. .. 136%
B &\O.% .00 cesie 10D 1100
D & Hi ,i0 o0, 180%
Atchison, .o coune 86,
do., pref. .. ... 108
G Wl
G P. By .ooipen . 200
8; 8. Marfe ... .. 90% % 87%
do., prefr Lo v @il oo
Ehion ..... adq B3% 1065 106%
do., convert. ... 300 L 108
PDenver pref.  oe.os.: Vig iz,
Mo. Pac¢. .. - 108Y ¥ +1100%
Bl .. weirciess0DY ASVa ' 3%
s 5 R34 83l
f 88, Paul wll 168 168
860, Pab) . i .o 5 6314 8114 61%

Cl 0. Ry .. /b 3ol 38% 34%

do., pref.

152..| Phone Main 1442, -

. T, 3d 1 pie
Wabash - : .. '.l?...

Aw. Sweltors ...
Amal Cop. ... B
AT FPonndry
Pressed’ Ciir': .
Locomotive i
Bugar .. weeieie
Nor. American

o SR

Sloss ...
Républi¢ Steél
do., ‘pref,
U. 8 Bteel ', .5
do., pref. .. ...
do., bonds ..
B B Tioouvehiva
‘Maunhatfan
Metropolitan
M. 8. Y.

4 Twin City ..

People's Gas |
N ¥.Gas ../
W, U. '
Rubber .
Pac. Mail .
Gen. Klec. . 189145 18014
Col. Son. . . o2 P
Sales to, noon. 901,500 shares; total sales,
2,121,506 sharcs. o

London Stocks.
Dee. 10 Dee, 12,
Consols, money, ex-int, . 871316 T
Consols, " account, ex-int, 88
Abblson' ., i Vel W
do., “pref.
Chegapeake ‘and - Ohio ..

1Anaconda .. o

Baltimoese an
Den., and Rio Grande ..
(Chicago Great Weslt. '
P B vavioe s cinonsaine 150
seve: A0
30
ohe 7%
80, 2nd pref. ... v OB
Louisvyille and Nashville. 14614
ilitols Central ..

Richelien b
Moutreal L., H.
Bell Telephone ...
Nova Scotia.
Dominion Coal vty
Dominion Steel bonds ..
Northwest Land pre, ... «4 ...
Quebee Bank
Montreal Bank
M, S 'M. pref.
Commerce
Hochelaga
Mackay com.

a0, pref. ...
Molsons caoen
Union Bank. ...
Merchants’ ... ...
Doeminion Cottton

Morning sales: C.P.R., 200 at 130%. 375
at 131, 25 at 130%, 100 at 13015, 200 at
13014, '70 at 130'%, 15 at 130%, 125 at 130%,
100 - dr:-"180, 100 ac 180 5 =t
130%: Montreal ‘Railway,, 10 at 2168; Do-
niinfon Steel, 250 at 18%, 640 at 183, 65 at
1!', 200 at 181: Detroit Rallway, 75 at
79, 50 at 7815, 25 at T8%, 75 at 78; Domin-
fon NSteel pref., . 125 at. 58%¢ N.
8. Steel, 22 at € 8, 50 .at 6874,
at 68%,; Twin City, 26 at 10515, 15 at 1058 ;
Ogilvie pref., 115 at 1824, 20 at 13215;
Toronto Railway, 10 at 1081%: Mackay
pref., 25 at T4, 25 at T4%; Halifax Rail:
way., 25 at 1068; Toledo Railway, 25 at 22%;;
Montreal Power, 1 at’82: Moutrea! (‘:wt-
ton, 100.at 105: Uplou Bank, 5 at 140;
Bank of Commero®, 100 at 167%;, 25 ai
167%; Montreal Bank, 2 at 250, 3 at 25014:

Steel bonds, $16,000 at 83, $7000 at 8214,
Afternoon sales: C.P.R., 50  at. 1201,
100 at 129; Montreal Power, 125 at 81%;
Montreal Railway, 175 at 21515: Mackay
pref.. : N. 8. Steel, 25 at 67%:
Toledeo. Coal, 50 at 6315; Steel
pref., o . o0 at S8 : Detroit Raill-
way, o T7%: City 4 per cent. bonds,
214,000 at Montreal Raillway bonds,

80dayssight., 878 81516 - 93-16 109516 | €00y at 10414: Ntee v I
Demand Stg.. 912 9948 91316 to 91516 s,j:_, g 23"":‘“ "”"";"j};“ § 82,
Cable Traus.. 958 911-16 #1518 to 10 1-16 Pt . > -Yis

New York Stocks.

Marshall, Spader & Co. (1. G. -Deaty),
King. Edward ‘llotel. report the following
finctuntions on the New York Stock Ex-
change to-day:

Open. [ligh. - Low,. . Close.
Hocking Valley
(‘hesapeake
Norfolk . 83, TR

The Bank of England diseount rate dg 8L Reading. .. '.ooi 64 9

do.. 1st pref.

Montreal bonds, $3500° at 104'%; Dominios |

Kansas and Tesas.. ....

*:Norfolk and Western ....

do., pref. ..
New York Cen
Peonsylvania .. .... ...
Ontarie and Western .
Reading .. ... ...
do., 1st pref.
do., 2nd pref.
Nouthern Faciic ...
Southern Rallway.. .
do., pref.
Wabash eom. ... ...cc os
do.pref. c.ocoe caese P
Union Pacific ... iss
do., pref. cue
United States Steel,. ..
do., pref. " 3
Price of Oil.
Pittsburg, Dec. 12.--0il closed at £1.60.

Cotton Markets. ‘
Marshall, Spader % Co. (J. G. Beaty),
Kiug Edward liotel. report the following
fluctuations on the New York Cotton Kx-
change to-day: *
Open.” High., Low. Close.
< 68 75 7 61

Adun, oy
Marel .. ... i 26 T 725588
MaF 5. e T.89 7 90 7 87T 7 99

Cotton-—Spot, closed dull: middling up-
Jands, 8,00; do., gulf, 8 siles, 1100 bales.

Cotton. Gossip. :

Marshall. Spader & Co. wired 7. 'G. Bea-
ty, King Bdward Ilotel, at the close of the
market to-day: 5

New York. Dec. 12.—The market las
drifted into a state of dulness and narrow
fluctuations, with ne evidence .of speduls
tiveas interest. Liverpool cables were non-
committal, and reflected about ihe same
conditions as expected on this. side, closing
abont three .English peints over Saturday.

Continned on Page 10,

8°/ AND
SAFETY OF PRINCIPAL

1 offer, subject te previous sale, any
part of $20,000 three-year Bonds: ($1:00
euch) secured by Mortgage on properny-
valued at ten times the amount of the
Bond.issue and carrying interest ‘coupons
at 8 per cent. per annum.

THOMAS McLAUGHLIN,

16 King St. West. Toronto.
I'WILL BUY

5000 Potost Orleans, 2i3¢; 5000 Gold Tun-
nel, 2ve; 1000 Eastern Consplidated Oil3
o0 Rush Bay, Golden Morn:® 15¢; 2000
Viznaga, 815¢; 10 Trusts & Guarantee, $405
roo Mexiean Exploration; 21473 n Dominion
Jrermanent Toan, $75; 10 Canadian Birk-
ek, $87.

| WILL SELL

2 Leckport & Olcots Ry. Ist Morteage, 5.
per cent. bondg, $1020: 200 New. Brunswick
Potroieum, $4.75; 10 Chapman Donbte Ball
Hearing., $31; 1000 International Ceal &
Coke, 24c; 50 Red Bird, $1.15: 100 Mussey
1iarrig, $105; 15 Monfrose Paper, $K51 HOOD
Unlon. Consolidated Oil, 61400 0 Kipress
Gold;- 2% 2000 Mergenthaler Horton ‘Bas-
Vet, 3he; 20000 Hidden Fortwne, D¢ My
otablished position enables me to nake
loans at legal rafes on any standand stovk.

NORRIS P, BRYANT,

Dealer in Investment Secucitier,

84 8t. Francols Xavier 8t IMontreal.

1as guaranteed. sopply upider coutract
for ten years.
tine hundred mien at

City limits,

Jas adready

A elient whe owns a block, i
sund dellars’ wortl. Fo¥ price und furthen

GAS STOCK FOR SALE
ONTARIO PIPE LINE CO,

dwns perpetual franchise to supply City of Hamilton with watural gas at G0c
per thousand. ¢ ft. or mapufaciyred gas at We

from: present fields for a“,’:“ required

¢ work now laying maing for gag on the stronts of MHamilton
Cne hundred and 8y men rushing work on pipe iine from gae ficlds ¢» Hamilton

over four thonsand subs:ribed contracts frora Hamilton consumeors,
amengst them being the Asrzlore Cite Hespital and other large nstittutions and manu-

facturing establishments. Nearly all ths gtock held in strong HNands.
& compelied to realize at onee, on _gbout seven thou-

particulars, apply

eorper Seott

FOX & ROSS, "t ot Hotts a5

For fu:l particulars apply to
A. M. CAMPBELL
e ey g

STOCK BROKERS AND FINANGIAL AGENTS

18 King St. West, + =« Toron
Dealers in Debentures, stocks on London,
Eng., New York, Montreal and Toron‘o Ex-
changés bought and sold op commission.

SNAP

ment bearing-A-10 " PER CENT.
DIV I‘DS ND; p@ysble hnl_-tlyeaﬂy.
Butchart & Watson
Confederation Life Building.
Toroqt.q.

L CUSTOM HOUSE BROKERS.
ROBINSON & HEATH
“OUSTOM HOUSE BROKERS,
‘14 Melinda - Street, Toresto.

S —
e

‘{/WE BUY AND SELL

All D as, Lacey & Co. Stocks,
X L. Wisner & Co.'s 8tocks,
Parry Sound Copper,
Nstttn?,.?u Lima, Ohio),
olonial Invéstment,
ominion Permanent.
All -active’; Mining, Oil and Industrial Stocks
bought, . s0ld" ana exchanged. Bids and offers on
application. ‘Write us to-day.

INVESTMENT: EXCHANGE ' CO.,

Spectator Blag., - - Hamilton, Ont.
C. H. ROUTLIFFE, Mgr,  Phone 1056-1735

B. B. OSLER. .. R, A SMITH,
H.- 0. HAMMOND. ¥. G. OSLER.

D ettt e | g
For a fetw days only, an invest: INVE STM E" T

i  SECURITIES

ALWAYS ON HAND.

HEMILIUS  JARVIS & CO.
... MEMBERS TORONTO STOCK EXCHBANGE. .
19-21 King St. West,

‘ ~_Toronto. .

DEBENTURES

$11,255.00

TOWNSHIP of COLCHESTER SOUTH

Bearing 4 per cent.., _to;ytold 1-,1‘-4.;.. o.,

|H-O'HARA & CO.,

30 Toronto Strge_t, Toronto. 246

BUCHANAN, SEAGRAM & CO
STOCK RROKERS
| Members Toronto Stock Bxohangs

34 Melinda St

Orders esecuted on the Nuw York, Chizago, .
Montreal and Toronto £acksrsvs. 246

o

CHARTERED BANKS.

Daposlt your
SAVINGS

-Interest at Highest Current Rates
- allowed on Deposits of One Dollar
~-amd Upwardg. added twice a year.

———

THE . e, -

METROPOLITAN BANK

Capital Paid Up--81,000,000
Reserve- Fund—$1,000,000

The Bank of Hamilton

On‘and after Saturday, September
3rd, 1904, the Queer and ~Spadina
Branch of this Bank will be open for
business, on Saturday evenings {rom
seven o'clock p. m. until nine o'clock
P m. y:

“SAVINGS BANK DEPARTMENT

COMMISSION ORDERS

' Bxecuted on Bxchange’ o’ :
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Torente Stock Exchange-

Correspondence 4
pviteded 26 TQIOMQ St,

STOCK Lnoxa_ms.' ETO,

RSRALL SPHTER &

Represented in Canada by

SPADER & PERKINS

Meémbers

NEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRAD

Orders for Investment Securities executed

oa the New York, Boston, Philadelphia

and Toronto Stock Exchanges. Private

vé'ires]. Toranto Office, Tue King Edward
otel.

J. G. BEATY. - Manager

Deposits of $1.00 and upwards.

~“PFPIRE-

ﬁBl’lllﬂﬂ-AlllGl‘iCﬁlllllS.CO
Asséts Over $12,000,000.
Medland & Jones
’ AGENTS.
Mail Bu}ldlng, ' Telephone 1067

SPEGIAL ADVIGE
OPTIONS

We recommend for' imimédiate
purchase the following cheap
options : o13id1

per

00

L days, days,

Atchigon . ... y 2% )
Canadinn Pac s . % 3
Reading 4 R 4
Roeck Island ..-.. 4 4 2

Sauthern Pacifie. 2 2%

Wabash comon, . h. P 1%

THE LONDON AND. PARIS -EXCHANGE,

LIMITED
84 Victoria Street. Toronto,
Long Distance Telephons. Main 5170,

“OPTIONS

share.
o

11D
, day< days.

Atcehigon
Rultimore - &
T

-

i it L =

Chesapeake & O

Denver ..

1 R AR s

Lrie, first pref ..

fdnisville & N ..

MK, %

New York' Central

Norfelk

Outario. & W ...

Penusylvania

Reading

loeR T8land

Yeuthern Railway
do., preferred F

Southern Pacific

St Paul

1. K. Steel, common
do., ‘preférfred. ... ..

Union Paelfie, ... ...

Wabash, commonr
do., :préferred .. 00

(Subject to change.)

We are prepared fo deal “n options (Ruts

‘or Callsy at ‘the ahove prices All trans

actipns are for cash

PARKER & CO.,

(Es*abllsbheil 1889.)

81 Victoria St., Toronto

L RO MRS R AR
.

I L S e
S
=

R

3

SNIITNUS T I3 S

(S R O
s

R T B

Hamilton Office : 39 St. James St 8.

HERON & CO.
Successors to 3 i
THOMPSON & HERON '}
STOCK. AND GRAIN BROKERS
168 King 8t. W. Phone Main 881

F. H. THOMPSON & CO.,

36 King Street East, =
STOCK BROKERS
l‘fBIVAT! WIRHES, 26 PHONE M. 18

WM. A. LEE & SON

Real Estate,Insurance and Finsncial Agents
STOCK: AND GRAIN BROKERS
Private wires to New York and Chicago.
Money to Loan, General Agents

Western Fire and Marine, Atlas.Fire, Royal
Fire and New York Underwriters’ in-
surance Companies, Capnada Accident and
Plate Glass Co., Lloyd's Plate Glass Insur-
ance Co., Ontario Accident Insurance Co.

14 VICTORIA ST.  Phones Mala 592 and 5093

TORONTO AND NIAGARA FALLS
POWER COMPANY BONDS - -

FOR SALE at an fn_unctive price, with a large
stock bopus: :

G. A. STIMSON &.CO,,
24-26 King 8t ‘Wu"t. Toronto, Canada

FORSALE . .. s
Per share.
Mt. Jefferson
Butreka Ol &
Empire Gold Mines
Rlack Oak '‘Gold Mines
California & New York Ol Company
Murchie Gold Mines ' r i

A L wlx‘sgzaco%.s' . 2

- Ba u'; and Brokers

78-75 Gonfederation Life Bldg., Tor onfo
Phone Main. 3280. £ ;
Owen J. B, Yearsiey, Manager. !

Nite Fruit and Garder Land, 25 or §5 acres, eight
-+ miles westof Foronte, Terms easys

R.H. GRAHAM & CO.,

Manning Chambers.

E.R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street: Toronto

30

OF OUR SPHOIAL
8B x10

TABLE
- GLOTHS

will reach us next week. The beat value

in Canada to retall at $1.50 EACH.
Mail orders Filled promptly.

NISBET

TOR

& AULD

ONTO

B — ]

S|

ANDERSON & GO. 10ans mapE on

ROOMS 33-34

CONFEDERATION LIFE BLDG.

YONGE AND RIGHMOND STS.

TELEPHONE MAIN 3013

HOUSEHOLD

_GOODS

LOANS MADE ON
YOUR SALARY

YOU MAKE THE TERMS |
WE MAKE THE LOANS {

witHouT securiTY  BE GO

\

GALL ON US AND |

NVINGED |

N PRSP




