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i MUGH SPECULATON
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Toronto Market Still ~ Largely
Consists of Speculation in a
Few Spécialized Issues.

1213 122
A forty-ton car of cooomnce ore,
or 240,000 ounces of silver, having a
value of $179,000, was shipped Satur-
day from the Tlmilka.mlnx Mine, After |
deducting  the overhead ses, the |
net profits will be $188,000 on the con-
signment.  This ‘shipment, added to
the stock in store at Timiskaming of
something like 950,000 ounces, or at
the present price of silyer,” $688,750, is
one-third of the outstahding capital.
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eéspecially under present conditions, is
fra.tlfylng indicating funds awaiting
nvestment, as wellsas a desire - for
| thrift in this counfry, a gain of over
$50,000,000 in interest - bearing
_deposits illustrates a degree of
public confidence that must -be espe-
' cially satisfactory to the board. and
management. The total increasé in
the deposit account for the year is
i} well over $60,000,000, the deposits not
Ahbearing interest st.'mding at $88,767.-
018 while deposits: bearing interest
;' rose to $210,439,081.
\otwithstanding the maintenance
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New War Loan.

of an exceptionally strong position and |
the lessened demand for commercizl |

tanking accommodation, the
makes its usual satisfactory report to
shareholders of earnings and shows a
comfortable margin over (the usual
dividends and bonuses. The profits for
the year were $2,200,471, equal t0,13.75
per cent. on the ecapital. These pro-
fits, with the balance carried forward
from the previous year, brought the
total amount available for distribn-
tion up to $3,494,423, This amount was
_distributed as follows: A dividend at
the rate of 10 per cent. and bonus of
2 per.cent, for the vear, or 12 per.cent.
in all, $1,920,000; war tax on bhank note
, eirculation to Oct. 81, 1916, $160,000,
leaving a balanca to be carried for-
ward to profit and loss, $1,414,423.
The review of conditions conmlned
in the addresses of the president and
the general manager, to be delivered
to the shareholders” at the -annual
meeting, to be held on the first Mon-
“day in December, will be: looked for-
Jward to with "dded interest’ this year.
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Brazman

MONTREAL STOCKS.

Supplied by Heron & Co.
Op. High. Low. Last, Sales.

C. Fish.

¢, Gn..

"86%

veassae

AP oo i

14% 14%

3
98% 985

-

48 48 47
b
€9% ss% sn%
41 40
40% 39%
121

Civic Power 82% 8%% 82
Cont, Smelt,
Det. United.
Dom, Bridge 2 1

N.

Toronto

Winnipeg

Duluth ,

Ry.

8
w yagam&ck 109% 109% 106
NORTHWEST CARS.
Yesteniay Last wk. Last yr,

Minneapolis , .. 7

79
119

39% 39%
11 9 119

Dom.  Iron..
Laurentide..
8. Steel.
Quobec Ry..
Riordon ..

Spanish 5.
Steel of Can.

213 100

859
- 358

299 272

40
4 98% $65,000
¥ 45%
%

145

122

119

10

39%

Gould
% 1500) Gt

14%

‘985 129 600
Siiver

47 280 | York,

80 256 |-
69% 110
41 196
40 1,374

18

8214
3" 308
125
1,446
1975

90
T4l

86
e 240

L

) m—

- : JEh.

=

S - o

Husbands =« Fathers

Of course you are doing all you can to comfort and
protect your wives and children—while you live.

But after you have gone—well, have you made your
will?—have you appointed an executor who, s sure to
live, who is absolutely trustworthy, who is thoroughly
experienced in commercial, financial and legal matters,
and who has the time %o dovou to your m Just

when required?

The Modern Exeoutor is & Trust Company
We Ars At Your Service
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Sales.
7,500

0
the Vacuum Gas and Oil

common featuring the listed . section.
Early buying brought the price up to
40 1-2, but: profit-takjng became oo
general for the . support and quota-
tions fell back below 40.  Russel com-
mon and preferred also showed vig-
orous action, but here again the hest
prices of the day were not held. Steel
of Canada was fed out as fast as the
market would take ihe stock, and the
price was lowered a full point during
the operation. ‘Brazilian was again

14 | weak, and it is now generally accepted

that the dividend on the stock will be
passed for ~ a period’ awaiting a

% strenxthenlns of South American ex-

change. Except for the sfocks men-

1, | tioned, trading was not important, and

quotations saw Tittle variation. Mont-
treal in its effort 10 make a market
for Brompton paper lifted the price to
80 and then put the quotation back
three points. The pulp stock without
par value, despite lively operations,
could not reach the $156 mark yester-
day. The market has developed into
ane of keen professionalism, and the
outside trader is willing to gamble as
Jong as an active rising/market is as-
sured. He is not willing, however, 10
carry stocks of intangible yalue for

any lengthy period, and the distribu-
0| tion therefore is not as satisfactory as
it might be.

P

3:050| OIL TANKS FILLED
WITH ALL SPEED|

Activity comtinues at the wells of
Company.
Two more teams have been secured and
tanks at the siding are being filled as
fast as they can be placed, A tank
car left Thamesville otdl"rlds,y and
one on Saturday, and a‘Wire yesterday
announced that another left last night

0| and one will also be shipped tonight.
o] The demand for oil is comtinually on

the increase, and the Imperial Oil Co.

200
00| have advanced their purchasing price
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Reserve .,

Total sales, 255,067.

PRICE OF SILVER.

8,000
85% 10,850
8,000
12,000

3,000
3,100

In London yesterday, bar silver closed
3-16d lower, at 34 9-16d per ounce, The
New York price was 72%c.

five cents a barrel

Field Manager

3 008 Rowe’s output is nmow only handicap-
85,500
450
2.200
600

ped by stowage capacity, and this is
being added to as r&v!dly as supplies
can be secured.

. MONEY RATES,

Glalebrook & Cronyn, Exchange and
Bond Brokers, report exchange mtel as

follows:
9 Sellers. Conntar
N.Y, fds.... Dar.

Mont. fds., par. -

Ster. dem. . 475 45 475 .85

Cable tr.... 476.30 476,15
~“Rates in New  York.—

Sterling, demand, 4°5%.

Bank of Eng rate, 8 per cent,

Buyers. -
1-32 dis,

T IGHTT
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close:

Montreal, -Nov. 21—The local mar-
ket was rather irregular today. Steam-
ships and Spanish were strong stocks,
and Brompton sold higher among the
unlisted. The rest of the market was
on the heavy side; a break of 11 points
in Dominion Bridge unsettied the rest
of the list. Prices only sold off frac-
tionally, however, and stocks wers in
demand on the recessions. The result
of the Stael Co. of Canada meeting
was not known until after the close
of the market, and the declaration of
o 4 per cent. dividend should get a
favorable réception fomorrow morn-
ing.
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For List of Safe Offorhp

YIELDING 5 P.C. TO 8/ P.C.
WRITE TO

DAVIDSON & McRAE

907A Excelsior Life Bidg.,
“TORONTO.




