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ELECTRIC LIGHT COMPANY’S
FRANCHISE.

2 letter appearing in this issue
prrespondent asks that the Toronto
trig. Light Company be treated
Y, .if not generously, by the city
horities. The World is quite cer-
| that there is no desire either on
‘part of the city or of the advocates
public ownership and operation of
it ‘monopolies to treat any fran-
‘hblding corporation unfairly. But
fairness it is necessary that both
ies’ be reasonable and that the
s ot each case, as these arise, be
gepted 2s the basis of settlement.

tm of! his point, the circumstances
r yvhich the British Government
Guired the electric telegraph lines,
it -and operated . by the railway

Lﬁpaﬁies. But  the instance is not
I e llel, sirce the companies dGid not
h@ve a terminable franchise and as
& World has pointed out on several
"ﬁisiohs. this' is the conditioing
for of the electric light and power
fation. Where frafichises are ter-
ble the British practice is different
\Va.nla.pposite example can be found
he 'provisions of the British elec-
¢ lighting acts, which require nrivate
*"_,pa.nies on the expiry of their fran-
c&ge to sell their undertakings at the
t% value of the lands, buildings,
WBrks, material and plant suitable to
afﬁgf used by them for the purposes of
aﬁgf'undcrtakjngs. That value is deem-
:t0 be “their fair market valie at
tggjtimc of purchase, due regard being
u#d to' the nature and thga condition
u!’ such buildings, works, materials
apd plant and to the. state of repair
thEfeof, and to the circumstances that
\he} are in such ‘a pcsition to be ready
er immediate working and to -the
shitahilily of the rzme for the purposes
of the undertaking.” The act also pro-
vides that no addition shall be made
“in respect of compulsory purchase, or
of goodwill, or of any prefits which
may or might have Leen made from the
undertaking or of any
ditions.”

similar con-

Various British cities have resumed
their electric light franchises by ar-
rangement, and thé terms of purchase
show considerable diversity. So far as
the Toronto Electric Light Company
1s conecerned, its franchise expires
within years, when the city
can take its undertaking over at the
&rbitrated

eleven
value cf ts tangible
property. That is the funGamental fac-
tor and if the ccrditions suggested by
the British Government
with the London
of last year are

in connection
electric supply bill
to be taken as an in-
dex,” the company would be bought out
at this value, with, in addition, com-
pensation in respect of the profits for

the unexpired period of its franchise.

NORTH AMERICAN
- LIFE
ANNUAL MEETING
REPORT FOR THE YEAR 1908

\The Twenty-eighth Annual Meeting
of the North American Life Assurance
Company, was held at its Home Office
in Toronto, on Thursday, Jan. 28th,
1909, when the ‘following report of the
business of the Company' for the year
ended Dec. 31st, 1908, was presented:

Cash Income.

The cash-income for the year from
premiums, intérest, etc., was $1,897,078.23
showing. the  satisfactory
of $81,980.59.

Reduotion in Expenss Ratio.

The business has been conducted on
a conservative basis, as is shown by a
further reduction in' the ratio of -ex-
penses to premium . income, thereby
placing the North American Life in
the front rank of economically managed
Canadian companies.

Payments to Polioy-holders.

The amount paid on policy-holders’
account’ was $654,991.05, and of this
sum $368,831.76 represents payments for
Dividends, Matured Fndowments and
Investment Policies, :

Assets. '

The Assets increased during the year
by the sum of $854,762.01, and now
amount to $9,690,638.09; The Assets coh-
tinue to be, as. heretofore, invested in
the best class of securities available; a
detailed list of these will=be published
with the Annual Report for distribu-

tion.
" Net Surplus.

After making ample provision for all
liabilities and paying the sum of $124,-
771.26 for dividends to policyholders, the
net surplus was increased to $876,214.15.

insurance.

The policies issued/ during the year,
together wlx those revived, amounted
to the sum of $4,465,224.00, making the
total insurance ‘in force, $40,341,091.00.

Audit.

A monthly examination of the books
of the Company was made by the
Auditors, and at the close of the year
they made a thorough scrutiny of all
the securities held by the Company.
A committee of the Board, consisting
of two Directors, made an independent
audit of the securities each quarter.

L. GOLDMAN, J. L. BLAIKIE,
iManaging Director, President,‘

The Annual Report, c?ntaining a de-
tailed list of the securitles, will be sent
in due course to each policyholiig.

that this ccmpersat’on should be cal-
culated on the 2verage profits earned
for five or seven years prior to the
date of purchase. It is evident enough
that in the position of ite franchise, the
stock of the Electric Light Company,
carrying its present dividend, is not
worth $165 or anything near it, and if
purchasers have gambled on the
chance of the company securing an
extension of its franchise that does not
entitle them to seek recourse at tre
expense of the public. And this is al-
together irrespeéctive of the effect of
competition, since the company's fran-
chise. is not exclusive. It the company
is willing to accept the actual facts of
the case and negotiate . accordingly,
there is no reason to doubt that a
settlement could be reached which
would be fair both to it and to the city.

A NINE HOUR DAY FOR RAILROAD |
TELEGRAPHERS,

Cangda should not forever be lagging |
behind in matters that give efficiency |
and safety to public service and satis-
faction to ‘the citizens. A reasonable
and impressive complaint is made by
the telegraph operators on the Cana-
dian railways of the long hours they
are compelled to spend in their oner-
ous and exhausting duties. ﬂ‘we‘.ve‘
hours’ daily work is taxing in the!
‘lightes.t of occupations, but under the

increase )

ito acquire or expropriate, or
{ Judice the

R

imposed upon rajiway telegraphers are
& mistake and must be rectified,”

A CLEVER MAN OF wm-nnn

visit of Richard Burton of the Uni-
versity of Minnesota. Possessor of a
name already celebrated in other
kindred fields, Dr. Burton bids falr
to give his own patronymic reputation
and distinction. Among the younger
men of letters. in America none has
given evidence of more solid endow-
ments, and as a brilliant speaker the
charm of style follows him upon the
platform. 'Phe Margaret Eaton School
of Literature and Expression ha;s jus-
tified its mission in securing such a
visitor for Toronto, and should be en-
couraged to afford further similar op-
portunities,

THE NEW SILVER CAMP AND PUB-
: LIC SERVICES.

day’s issue. There are so many people
at Elk City, Smyth and Gowgamda and
on, the trail that some kind of police
oversight is necessary. A recorder’s
office: and a clalm_inspector are also
needed at Gowganda.

way and Elk City is poor. OQur corre-
spondent’s letter was four days in get-
ing here from Elk City. But the post-

his officers to improve the service.
The Imperial Bank is opening up at
Smyth, the postoffice name of Elk City.
Why not call both town plots Elk City
and put a bridge across the Montreal
River at the earliest moément?

in providing public services and the
necessities of civilization in this new
country. And yet the loeal government
is drawing thousands and thousands

traffic of all kinds.

from the dutiable goods consumed in
the silver camps,

What country and what province
wouldn’t give a king’s ransom to have
a Cobalt, a Montreal River, a Gow-
ganda within its bounds? i

THE NORTH AMERICAN LIFE.

In another column will be found the
report of the business of the North
American Life Assurance Co., present-
ed to the twenty-eighth annual meet-
ing of the shareholders, held at  its
home office in this city on Thursday
last. Its satisfactory character is ap-
parent from the addition of $81,980.59
to' the cash income, which has in-
Creased to $1,897,078.28. This is due in
part to the further reduction obtained
in the ratio of expenses to premium in-
come, enabling the company to claim
place in the front rank of economically |
managed life insurance concerns. The
assets rosé during the year ending
Dec. 31, 1908, by $854,762.00 and now
stand at $9,590,638.09, invested in the
best class of securities avallable. The
directors further report that - after
making ample provision for all liabili-
ties and paying over $124,771.26 in divi-
dends to policyholders, the net surplus
was increased. to $876,214.15. The com-
pany now carries a_total insurance in
force of $40,341,691.00, whereof. $4,465,-
224.00 represents the policies issued and
revived during last vear. These figures
testify to careful and conservative
management and reflect high credit on
the directors and officials.

THE CITY AND THE T.E.L. CO.

Editor World: In view of the pro-
posed action of the Toronto City Coun-
cil in dealing with the Toronto Elee-
tric Light Co., it may be interesting
and useful to understand: the policy
adopted by the. English Government
after they had decided to acquire the
business of the different telegraph com-
nanies then in existence, -and to carry
it on under government ownership and
management. They. did- not ‘begin ne-
gotiations by attempting to belittle the
value of the properties they prqgosed

ore-—
interests of the lawfully
vested rights of ‘the stoeckholders 'in
the existing companies, They started
openly and fairly to acquire the exist-

strain of the responsibility devolving
on an operator it is entirely too much@}
This is recognized in the United States, |
where congress has fixed on nine hours |
as the limit of a day's The |
s’ﬁfeiy of the traveling public demands‘w
this, and economically this should bo;
sufficient to assure a reform. But the]
operators themselves are citizens, are!
men compelled when on night duty tozi>
spend weeks at a time without seeing |
awake, and who are|
from taking proper |
family life. !
nine-hour |
States |
will not seek twelve-hour labor|
in Canada, and the best men are thusi
lost to the Dominion. Econaomically, !

work.

children
prevented
everyvday

their
thus
part in
Men who can get
occupation in the United

The conditions referred to suggested

socially and nationally the conditions]|

A Gigantic

Pr 20 to 50 p. c.

tock - Taking Sale

Off Regular Marked Prices. ]

{ with vested and lawful rights, We do

We want to make to-day a record in selling.

You the very best values possible.

We can demonstrate this to you if you will only come in and let

you through our lines.

THESE ARE A FPEW OF OUR SPECIALS FOR TO-DAY :

50 dozen Shirts, neglige,
up to $2.60, for ... ..

25 dozen Shirts, neglige, whi
Clearing

h"ngllull Flannel Shirts, light and heav
Regular up to $2.00, for

5, dozen Pyjamans, in mudras
Clearing, suit

Finest All-wool Filannel Pyjamas
s e e TR

Fancy \'ent'n. Flanne] and l\'nl(tefSt_vlel.
ular $4.00. Clearing

Dfét‘- Woollen Gloves, our regular

ANg

WREYFORD & C0. -

By this we mean to give to |

ing companies on a well-defined plan,
which was called a “Twenty Year Pur-
chase.”

For instance, if a company had been
eirning five per cent. on its capital,
the government paid for the stock of
the companv at its par value, If & com-
pany had been earning six per cent.
the government paid $120 for its shares
of $100, and if a company had been
earning four per cent. on its capital

dred dollar ‘shares, the price paid for
the shares of the existing companies
varying according to circumstances,
but all en the same basis, and under
this plan the government acquired and
have since carried: on the telegraph
business of the country. Tt was a set-
tlement with the telegraph companies
which was considered fair to all con-
cerned, and not opeh to the charg
of confiscation of-private property, G‘g/
any claim that private interests had
been sacrificed for the public benefit.
Such a settlement of the question
here should be satisfactory to all con-
cerned. It is hardly credible that the
Toronto City Council or any other Can-
adian municipality should desire to
take any course in dealing with this
questicn whiech would leave them open
to any just complaint that they were
directly or indirectly dealing unfairly

the government paid $80 for its hun—.}

|not complain that the city should pro-

pose 'to g0 into the business, but we
certainly have the right to ask that

us show | V€ shall be treated fairly, if not gen-
’ | erously, by the eity authorities, The
| Toronto
[largely owned by

Electric Light Company is

the citizens of To-

! Less prolific than usual in famous
visitors, the présent season will at least | ¢
be notable to literary Toronto for the|”

.The World directs the attention of |
the Ontario Govérnment to our Gow-|
ganda . correspondent’s letter in to-[

The postal service between the rail-

master-general at Ottawa has ordered |

Our governments are none too active|

of dollars out of the prospectors and |
miners, and its railway is loaded with}
The federal gov-
ernment is also drawing a big income’

weeks—yes months—back.

every garment to contain—-assure you

sale; IT WILL APPEAL TO THE
‘Take time Monday

The February Trouser Sal
With extraordinary buying oppo‘ftunities in all lines.
we've been making ready in the department for days past; ha;veibeen*‘pfepa:ing-i_nthe_ factorm

The stacks of fresh new g6ods that have
now lined up for quick easy buying—the sound ma

g

{
\
i
H

To start the Trouser Sale Mon

poured in by the thousands of pairs and Wl'uch
terials and honest ' represe

examine thejbodé-Q-a<nd ' fhe o

price tickets. You’ll buy if you have trouser needs e

A - dv;.)rking Trousers; of heavy English tweeds, in
t 079 » medium gre'yvshade. side ‘and hip pockets, sizes 32
to 42_;;4Fvébi'uary ’Trouser Sale price, 79c.

patterns, side and hip pockets; February Trouser
Sale price, $1.00.

English tweeds, in dark and medium striped pat-

At 1°48 terns, strong side and hip pockets and serviceable

_trimmings, si;ée 327to 42; February Trouser Sale price, $1.48.

At 2.00

Dark and medium striped English worsteds, best
trimmings; February Trouser Sale price, $2.00.

7 H ' “ Heavy »Elﬁlish and domestic tweeds, in striped :
g o

At 2 29 - English won!éﬂs. selid, hard ‘wglring“matenﬂ ‘ii

® fashionable dark ‘and medium “striped patterns, :
side and two hip pockets and one watch podu(.f best trimininigs ; ﬁ;ebjuary
Trouser Sale price, $2.29. CEAE R 3 ¥ ,éx,‘ X

: 2 49 Fine imported  West-of-England ~worsteds, neat
At % ; stripes, dark and medium shades, side, ]'np and

watch pockets, best trimmings, sizes 32 to 42“; Febru.ary' Trouser Sale:j‘

price,” $2.49. e . Fah, ;
A’ j 3 50 “Made of goods bought in England, solid ‘worsteds, -
t : f;.‘ ‘ i in ?‘at; grey stripe desig‘n‘s_.,side.v hip and watch

pockets, - best tﬁm:nings; 4F'eb.ruary Frouser Sale?,pvrig.c_:. $3_.50; , g1y
< e e S MAIN FLOOR—QUEEN STREET

A Fur-Lined Coat Value for Men
Men’s r}dr-]ined Coats, with good quality English beaver cloth shell,
full box style, 50 inches long; the linings are full furred skins of
+Canadian muskrat and high shawl and notch collars of otter; this

late season forces the manufacturers to reduce the price on these fur-
“lined ‘coats,-consequently we are able to buy this same coat that we

paid much more for a month ago, at a big saving; that's 4 3 5 O
where you reap the benefit; price ®

~ Men’s Underwear .75
Natural ‘Merino Underwear—Shirts  or drawers,.English - make, un-
shrinkable; finished with facings and pearl buttons, plain weave, with ||
close ribbed cuffs, ankles and skirt, sizes 36 to/46 in shirts; 7 5
and 32°to 40 in drawers; price, per garment ..........,e 0 &

Look, Men ! Neckwear .5
No need for wearing a shabby tie when we're ‘selling them for this
price; nariow four-in-hands, reversible style, in neat fancy
patterns and polka date; ewch . bl ey

FEBRUARY FURNITURE

Tremendous Savings on wanted, well-made, well-
finished Furniture, EVERY day of the month. 4

SALE STARTS MO

EBRUARY SILVI ERWARE

SALE STARTS MONDAY

. . -

“T.EATON

\ = A

O. 190 Yonge St‘re‘et'.. 3

LIMITED TOI’;Oﬂfto

thruout |the wh‘olo Dominion of Can-
ada. 5

This question has. been successfully
taken up in the United States. The
best young men in the republic are not
ounly in the volunteer militia, but also
in the volunteer naval reserves. Twice
annually for periods of 10 days or two
weeks companies from different sec—
tions leave for the sea-board towns,
and live on a battleship; thus spend-
Ing their vacations in the service of
their country and beneficial to them-
selves, becominz .skilled sailors -and
trained mariners.

We make it our Busi-
ness as Wine Merchants
to Scrutinize the Qual-
ity and offer only that
which Excels.
Michie & Co., Ltd.
7 King St. West.

soft or starched cuffs, all sizes. Regular value ] Oo‘ronto.
.

many of whom are not only

connected with the Toronto Electric
50]_1,lght Company, but with other lead-
- jlng Toronto enterprises, and are

vy weights, single and double cuffs, 1 00 amongst the largest taxpayers and em-

;ployers of labor, whose rights and in-
{ terests are surely worthy of respect-
|ful consideration at the hands of the
2 00 i city authorities, D W,
y: |

2.001 FOR A NAVAL RESERVE.
Editor World: e

Clear- 35 An account: of the
---------- b ;Nnrth Division' of the British fleet in
].00 this morning’s paper brought home
rather pointedly the equivocal position
weé Canadians are taking on the ques-

: 85 K. S !tion_ of “Our Duty to the Motheér Coun-~
- ing St. West |
o

Now that the admiralty have decided

-

N

to send a few discarded vessels from

your able paper that you issue a call
to_all grateful Canadians and loyal
Britishers to consider the advisability
of ‘organizing volunteer naval reserves

I : E and protrudin:

piles, See testiﬁuinhla in the press and as

oo e Sk o e o a2
ney 8 , 8

Seyers or EDMANgSoN, Bates & Co., Toronto,

Dr. Chase’s Oint-
ment is a cértain
; and guaranteed
cureforeach and
Y

every form of
itching, bleeding

the: fleet to our shores, I suggest to!

1 am jn a position to secure more
complete information on this subject,
but am awaiting your further encour-
agement. With the empire's welfare at
heart, A. P. Levis,

Sl,,vs Judge Broke Sabbath Day.

Robe\L\Broﬁ'n. who claims the title
of “Rev.’y as pestor of the Chinese
Mission, ‘'wanted the Lord's Day Alli-
ance to prosecute ‘Judge Winchester
for a breach of the Lord’'s Day Act.

In giving judgment that Brown is
not qualified fo jmrf()rm'marriages_ the
bastor alleges a copy of the judgment
he received was dated Nov. 17,1997, a
Sunday, ¢

The alliance did not see its ‘way to
help him, B

A Royal Brew! :
A good many men say that

“Gold Label” is the finest Ale that
we have ever brewed. :
* It's all a matter of taste. If you
prefer a rich, old, creamy ale—
that'provesits quality by its delight-
ful flavor—just try “Gold Label.”

o Order a case and then let us know what
you think of '

s “Gold Label” Ale
““The Beer that is always 0.X." 3
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