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NORTH AMERICAN imposed upon railway telegraphers are . 
a mistake and must be rectified. ft

A clever man of letters.
Less prolific than usual In famous || 

visitors, the present season will at least ,v 
be notable to literary Toronto for the ' 
visit of Richard Burton of the Uni
versity of Minnesota. Possessor of a 
name already celebrated In other 
kindred fields. Dr. Burton bids fair 
to give his own patronymic reputation 
and distinction. Among the younger 
men of letters In America none has 
given evidence of more solid endow
ments, and as a brilliant speaker the 
charm of style follows him upon the 
platform. The Margaret Eaton School 
of Literature and Expression has Jus
tified its mission In securing such a I 
visitor for Toronto, and Should be 
couraged to afford further similar op
portunities.
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\The Twenty-eighth Annual Meeting 

of the North American Life Assurance 
Company, was held at its Home Office 
In Toronto, on Thursday, Jan. 28th, 
1909, when the "following report of the 
business of the Company ' for the year 
ended Dec. 31st, 1908, was presented :

Cash Income.
The cash income for the year from 

premiums, interest, etc., was $1,897,078.23 
showing the satisfactory increase 
of $81,980.59.

Reduction In Expense Ratio.
The business has been conducted on 

a conservative basis, as is shown by a 
further reduction In the ratio of ex
penses to premium income, thereby 
placing the North American Life in 
the front rank of economically managed 
Canadian companies.

Payments to Policy-holders.
The amount paid on policy-holders' 

account was $654,991.06, and of this 
sum $368,831.76 represents payments for 
Dividends, Matured Endowments and 
Investment Policies.

Asssts-
The Assets increased during the year 

by the sum of $854,762.01, and now 
amount to $9,590,638.09, The Assets con
tinue to be, as heretofore, invested in 
the best class of securities available; a 
detailed list of these will-»be 
with the Annual Report for 
tion.
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(te World, dally and Sunday. Is now on 
6 at the following news stands and 
Ws in the United States :
|w York City—Edward Doef. The 
Ed Building Arcade: Hotallng's News 
gd, 120$. Broadway: Harry J. Schultz, 
y COf. 37th-street and Broadway; St. 
Es Hotel News Stand ; B. Toporoff. 
fes-square Station; the Imperial Hotel 
|s Stand, the Knickerbocker Hotel 
rs Stand, the Manhattan Hotel News 
$d. tlie Victoria Hotel News Stand, 
k Breslln Hotel News Stand, 
ticago, Ill.—The Chicago Newspaper 
pcy. 170 Madieon-avenue. 
ilesburg. Ill.—The Union Hotel Stand, 
dianapolls, Ind—The Denison Hotel. 
Iskogee, Okla.—S. Morris Evans, 
hv Orleans. La.—The St.Cliarles Hotel. 
I Louis. Mo.—Planters' Hotel News

- ■MM? the new silver camp and pub
lic SERVICES.

.The World directs the attention of 
the Ontario Government to our Gow- 
ganda correspondent's letter in to
day’s issue. There are so many people 
at Elk City, Smyth and Gowganda and 
on the trail that some kind of police 
oversight 4s necessary. A recorder’s 
office and a claim inspector are also 
needed at Gowganda.

The postal service between the rail
way and Elk City Is poor. Our corre
spondent's letter was four days in get- 
ing here from Elk City. But the post
master-general at Ottawa has ordered 
his officers to Improve the service.

The Imperial Bank is opening up at 
Smyth, the postoffice name of Elk City. 
Why ftot call both town plots Elk City 
and put a bridge across the Montreal 
River at the earliest moment?

Our governments are none too active
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ingénié»t If subscriber* wbo re- 
e nnners by carrier or thro the 
I still report any Irregularity or 
iy In receipt of their copy, 
orwnrd all eoroplalatn to the clrcn- 
»■ department. The World Oflee. 
oage-ntreet, Toronto.

\published
distribu-

Net Surplus.
After making ample provision for all 

liabilities and paying the sum of $124,- 
771.26 for dividends to policyholders, the 
net surplus was increased to $876,214.15.

cIn providing public services and the 
necessities of civilization In this new 
country. And yet the local government 
is drawing thousands and thousands 
of dollars out of the prospectors and

p
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The February Trouser Sale Starts Mondai
It

B1ELECTRIC LIGHT COMPANY’S 
FRANCHISE.

a letter appearing In this issye 
rrespondent asks that the Toronto 

Electric. Light Company be treated 
fétrly, if not generously, by the city 
apriorities. The World Is quite cer- 

that there is no desire either on 
1 tBTPart of the city or of the advocates

Insurance.
The policies issued dpring the year, 

together wim those revived, amounted 
to the sum of $4.465,224.00, making the 
total insurance in force, $40,341,091.00.

Audit.
A monthly examination of the books 

of the Company was made toy the 
Auditors, and at the close of the year 
they made a thorough scrutiny of all 
the securities held by the Company. 
A committee of the Board, consisting 
of two Directors, made an Independent 
audit of the securities each quarter.

L. GOLDMAN, J. L. BLAIKIE, 
Managing Director. President^

The Annual Report, containing a do
lled list of the securities, will be sent

A miners, and Its railway is loaded with 
traffic of all kinds. The federal With extraordinary buying opportunities m all i;ne8 !t c f ,

* thC dePartmen‘ fOT dayS PaS*: ** Preparing,he facSt

The stacks of fresh

gov
ernment Is also drawing a big Income 
from the dutiable goods consumed In 
the silver camps.

What country and what province 
wouldn't give a king's ransom to have

E
s that have poured in by the thousands of pairs and which are 
e sound materials and honest workmanship that we represent!

EA^TwHO INVESTI ab°Ut *C CHARACTER of, this

new gooç 
now lined up for quick easy buying—tl 
every garment to contain-assure you I 
sale; IT WILL APPEAL TO THE

. BE SUjppbfic ownership and operation of 
Hip monopolies to treat any fran- 
ieyholding corporation unfairly. But 

fftjfairness it is necessary that both 
jjKies be reasonable and that the 
fiels ot each

a Cobalt, a Montreal River, a Gow
ganda wtthdn Its bounds?1 ■ MAIL

C|

. | m THE NORTH AMERICAN LIFE.

In another column will be found the 
report of the business of the North 
American Life Assurance Co., present
ed to the twenty-eighth annual meet
ing of the shareholders, held at Its 
home office in this city on Thursday 
last. Its satisfactory character is ap
parent from the addition of 381,980.59 
to the cash Income, which has in
creased to $1,897,078.28. This is due in 
part to the further reduction obtained 
in the ratio of expenses to premium in
come. enabling the company to claim 
place in the front rank of economically 
managed life insurance concerns. The 
assets rose during the year ending 
Dec. 31. 1908, by $854,762.01 and now 
stand at 39,590,638.09, invested in the 
best class of securities available. The 
directors further report that after 
making ample provision for all liabili
ties and paying over $124,771.26 in divi
dends to policyholders, the net 
was increased to $876,214.15.

case, as these arise, be 
gapteH as the basis of settlement, 
ujir correspondent adduces in illustra- Take time Monday examine the goods—and the 

Price tickets. You ll buy if you have trouser needs
tailed______________________  ___  _ ,
in due course to each policyholder.

* II t! of his point, the circumstances 55 T
«er which the British Government 
«hired the electric telegraph lines, 
$k and operated . by the railway 

parties.

I» j 1
that this ccrrpei -■ at "on should be cal
culated or. the average profits earned 
for five or seven years prior to the 
date of purchase. It is evident enough 
that in the position of its franchise, the 
stock ot the Electric Light Company, 
carrying1 Ks present dividend, is not 
worth $165 or anything near it, and if 
purchasers have 
chance of the company securing an 
extension of its franchise that does not 
entitle them to seek recourse at the 
expense of the public. And this Is al
together irrespective of the effect of 
competition, since the company's fran
chise is not exclusive. It the company- 
is willing to accept the actual facts of 
the case and negotiate accordingly, 
there is no reason to doubt that a 
settlement could be reached which 
would be fair both to it and to the city.

If 8
I^Sy/orking Trousers, of heavy English tweeds, in 

medium grey shade, side and hip pockets, sizes 32 
to 42.; February Trouser Sale price, 79c.

At .79r

At 2.29But the instance Is not 
■Ilel, since the companies did not

d English worsteds, solid, hard . wearing material, in 
fashionable dark and medium striped patterns, two 

watch pocket, best trimmings ; February

l i

$ ke a terminable franchise and as 
p World has pointed out on several 
fsiofis, this Is the

side and two hip pockets and one
4q conditioning At 1 00 HeiVy EDgl'5h and domestic tweeds, in striped 

patterns, side and hip pockets ; February Trouser 
Sale price, $1.00.

Trouser Sale price, $2.29.i fl raor of the electric light and 
wation. Where franchises 
Sable the British practice is different 
W an apposite example can be found 

Provisions of the British elec- 
^lighting acts, which require private 
fllpanies on the expiry of their fran- 
ise to sell their undertakings at. the 

tpn value of the 
v$pr*ks, material

used by them for the 
ttoe; undertakings. That value is deem- 
"2 t0 4® "their fair market value at 
ttie.!tinie of purchase, due regard being 
hnd to the nature and thg.n condition 
oY such buildings, 
and plant and to the state of repair 
thereof, and to the circumstances that 
tlrey are in such a position to be ready 
fbr immediate working 
suitability of the ft me for the purposes 
of the undertaking." The act also pro
vides that no addition shall be made 
"in respect of compulsory purchase, or 
of goodwill, or of any profits which

t «power 
are ter- Fine imported West-of-England worsteds, 

stripes, dark and medium shades, side, hip and 
watch pockets, best trimmings, sizes 32 to 42; February Trouser Sale 
price, $2.49.

At 2.49gambled on the| neattl
IvONiJ 

spatch 
bastianj 

earthqu 
towns J 

I eastern
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i
jA S» 1 4 Q English tweeds, in dark and medium striped pat-

* terns, strong side and hip pockets and serviceable
trimmings, sizes 32 to 42 ; February Trouser Sale price. $1.48.

U surplus 
The com

pany now carries a total Insurance in 
°f *40,341,691.00, whereof $4,466,- 

-24 00 represents the policies issued and 
revived during last year. These figures 
testify to careful and conservative 
management and reflect high credit on 
the directors and officials

r ;
I ■ ;

Made of goods bought in England, solid worsteds, 
f in neat, grey stripe designs, side, hip and watch 

pockets, best trimmings ; February Trouser Sale price, $3.50.
- MAIN FLOOR—QUEEN STREET

At 3.50lands, buildings, 
and plant suitable to At 2.00 Dark and medium striped English worsteds, best 

trimmings ; February Trouser Sale price, $2.00.purposes of
:V the coa 
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1the city and the T.E.L. CO.
Editor World: In view of the pro

posed action of the Toronto City Coun- 
t'i lnT pealing with the Toronto Elec- 

Canada should not forever be lagging Co - R may be interesting
behind in matters that give efficiency adopted by tiie^EnS'1^^^ 

and safety to public service and satis- after they had decided to acquire the 
faction to the citizens. A reasonable busi,nes” of the different telegraph corn-

names then in existence, -and to 
it on under government ownership and 
management.' They, did- not 'begin ne
gotiations by attempting to belittle the 
value of the properties they proposed 
to acquire or expropriate, or tV'pre- 
Judice the interests of the lawfully 
vested rights of the stockholders 'in 
the existing companies. They started 
openly and fairly to acquire the exist
ing companies on a well-defined plan, 
which was called a "Twenty Year Pur
chase."

Fov instance, if a company had been 
eirning five per cent, on its capital, 
the government paid for the stock of 
the company at its par value. If a com
pany had been earning six per cent, 
the. government paid $120 for its shares 
of $100, and if a company had been 
earning four per cent. On Its capital

men compelled when on night duty to I g5V,1rnmlnt pald *80 for *ts hun-s
, , ° - LUI «red dollar shares, the price naid for*

spend weeks at a time without seeing j the shares of the existing companies 
their children awake, and who are ; var>"ing according to circumstances, 
thus prevented from taking proper IV* a',' on..tlle same ^asla- and under

, -i. j , , tll,s P'an the government acquired and ^s _______
part in everyday family life, have since carried on the telegraph
Men who can get nine-hour business of the country. It was a set- II BMBM «h n ---

States W,th thf- telegraph companies II I 1 II Mk B
lshor whlch. was considered fair to all con- Il -V I MM. I ■ ■ l\ I
labor cerned. and not open to the chares li\ I ■ ■ m. ME ^kB

in Canada, and the best merTare thus. °f coofircation of private property, .o? "" ■ ■ Rhu /7 VV È B nB
lost to the Dominion. Economically, ?ny claim, that private interests had --------------------- ®
socially and nationally the conditions settlement11'^Pth“Cquïïtion

here should be satisfactory to all con
cerned. It is hardly credible that the 
Toronto City Council or any other Can- W v
adian municipality should desire to W We ;* ___ _ d *take any course in dealing with this M lïiake it OUF DU81- This question has been successfully
question which would leave them open ^ DCS» HS AVillC Merchant» 5akcn "P In the United States The 

I to any just complaint that they were s.- ç -• . iL A , best young men in the republic are not 
directly or indirectly dealing unfairly *° Scrutinize the Q.Ual- only In the volunteer militia, but also 

(With vested and lawful rights. We do itv anrl -_l„ 1,1 thc volunteer naval reserves. Twice
not complain that the city should pro- Y . , Only that annually for periods of 10 days or two
eertLiîn lnto the business, but we which Excels. v icompan,es from different sec-
certa’nly have the right to ask that >s, . . _ _ \ tions leave for the sea-board towns
we shall be treated fairly, if not gen- Michle & Co., Ltd. X ?nd “va on a battleship; thus speiîd-
erously. by the city authorities. The 7 King Rt Wact ,”g, the,r vacations in the service of
Toronto Electric Light Company is ' *lllF *** "68t* ‘keir country and beneficial to them-
largely owned by the citizens of To- ~------ f!l''esU beco,mln- «killed sailors and
ronto, many of whom are not only ^=*b===!==b====b=s= trained mariners.
T*l!IhfCn^ With lhe Toronto Electric to send a few discarded vessels 1 am >n a position to secure more
wh wC ^any' but wlth other lead- the fleet to our Chores I m complete information on ’ this subject

enterprises, and are your able paper that you issue*a^.-an but am awaiting your further encour-

city authorities. D -çy
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Men’s Underwear .75

Natural Merino Underwear—Shirts or drawtrs, English make, un
shrinkable, finished with facings and pearl buttons, plain weave, with 
close ribbed cuffs, ankles and skirt, sizes 36 to 46 in shirts, 
and 32 to 40 in drawers; price, per garment....................

A NINE HOUII DAY FOR RAILROAD 
TELEGRAPHERS.works, materials
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carryand impressive complaint is made by 
the telegraph operators on the Cana
dian railways of the long hours they 
are compelled to spend in dheir oner
ous and exhausting duties, twelve 
hours’ daily work is taxing in the 
lightest of occupations, but under the 
strain of the responsibility devolving 
on an operator it Is entirely too much. 
This is recognized in the Uniited States, 
where congress has fixed on nine hours 
as the limit of a day's work. The 
safety of the traveling public demands 
this, and economically this should be 
sufficient to assure a reform. But the 
operators themselves are citizens,

Look, Men ! Neckwear .5j
No need for wearing a shabby tie when we’re selling them for this 
price; narrow four-in-hands, reversible style, in neat fancy 
patterns and polka dots, each .......... .5may or might have been made from the 

undertaking or of any similar con- " 
ditions." SECOND FLOOR—QUEEN STREET-

FEBRUARY FURNITURE SALE STARTS MONDAY
Tremendous Savings on wanted, well-made, well- 

finished Furniture, EVERY day of the month.

Various British cities have 
their electric light franchises by ar
rangement, and the terms of purchase 
show considerable diversity. So far as 
.the Toronto Electric Light Company 
is concerned, 
within eleven

resumed
Lake tail

Orur
special

SI
its franchise expires

Theyears, when the city
Kénilv
condlfi
skatlni

can take its undertaking 
arbitrated

over at the are

FEBRUARY SILVERWARE SALE STARTS MONDAYvalue cl its tangible 
property, riiat is the fundamental fac
tor and if the c< 1 citions 
the British Government in 
with the London electric 
of last year are to bé taken
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Bloor-Gigantic Stock
20 to 50 p. c. Off Regular Narked Prices.

- Taking Sale thethruout the whole Dominion of Can
ada. \ end s 
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you n,e vearyl bestmvakiue,s°pdoasslbler>Cbrd ln sclling' By thls we mean ,0 glve to 

can demonstrate 
you through our lines.

THESE ARE A FEW 
50 dozen Skirts, neglige 

up to $2.60, for ..........................
**cî:ZZÏi"Ttm:. "egll«e white" aVd colored, all neat patterns, all size,.

'Regular up to $ '0u**fôi*hl and lieavy we|Kll,s. single and double cuffs. 1 (Y| 
^cr"“nln madra* and Ûânnél materials, good vàiüè at $2.00. {'XX 

^dng’1^00' 1"'e”,,el ' ' Rvgu.ar' ic.oo and ^00. ' ' Clear'- XX

F u“ar mô"’ a“'rtLa-d single and ïoub,e.breasted. Reg- 'XX
Deal's Woollen Gloves, our regular 50c and' kic'quaiity." Clear!. . . . . . .  "XX
^f*"- Hra,V W"ra,'d Hibhed Soek,; specVa,: fri e pairs............................ ... ^

85 King St. West

A Royal Brew! 3

u<this to you if you will only come ln and let us show
A good many men say that 

“Gold Label” is the finest Ale that 
we have ever brewed.

' It’s all a matter of taste. If you 
prefer a rich, old, creamy ale—» 
that’proves its quality by its delight
ful flavor—just try “Gold Label.”

Order a case and then let us know what 
you think of

6OF OUR SPECIALS FOR TO-DAY i
soft or starched cuffs, all sizes. Regular value -| qq

If/

-v.50 png.
our

* to ciàcro •;] alSays Judge Broke Sabbath Day.
^^-tBrown. who claims the title 

of Rev.Tv as prstor of the Chinese 
Mission, wanted the Lord's Day Alli
ance tq pfWcute Judge Winchester 
for a breach of the Lord's Day Act tG 

In giving judgment 
not qualified to perform 
pastor alleges 
he received 
Sunday.

The alliance did not 
help him.

lend

PILES Dr. Chase s Oint
ment is a certain 
and 
cure

FOR A NAVAL, RESERVE. or
Editor World : guaranteed 

for each and 
every form of 
itching, bleeding

DR. CHASE’S OINTMENT.

». ... , An account of the
North Division of lhe British fleet in 
this morning's paper brought home 
rather pointedly the équivocal position 
we Canadians are taking on the ques- 
}rj.n.,of “°ur r,ut-v to the Mother Coun-

lown
relief
Send

goffer.

f? O’Keefe’s "Gold laber Ale /MAIL ORDERS PROMPTLY FILLED. Jhat Brown is 
marriages, the 

a ('°py of the judgment 
was dated Nov. 17, 1997, aWREYFORD 8= CO. “The Beer that it always O.K. " „6i:

ataU
Now that the admiralty have decided

see its way to J 'f/
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190 Yonge Street 
Torontolimited

A Fur-Lined Coat Value for Men I
Men’s Fur-lined Coats, with good quality English beaver cloth shell, 
full box style, 50 inches long; the linings are full furred skins of 
Canadian muskrat and high shawl and notch collars of otter ; this 
late season forces the manufacturers to reduce the price on these fur- 
lined coats, - consequently wè are able to buy this same coat that we 
paid much more for a month ago, at a big saving ; that's 
where you reap the benefit; price ..................! 43.50
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