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. geems to be ready for a sharp rise.

Y RHES REDUGED

" 10 ST0CKS I AR

Call Loan Rates Made a Sudden
Drop at New York—C.P.R.
Strong Again.

‘World Office, .

! * Thursday Eveuing, Sept. 6. .
The Toronto market showed a modernte
anornt of transactions to-day, but the ab-
‘ser.ce of any general buoyancy Is still dis-
tietly noticeable. The two factors, one
‘that no money ig dxallable for speculation
‘and the other that speculators are Jusily
gegsged with Wall-s easily account
for the deadness of quotations. C.P.R. -on-
st:nues the only lgsue to evince any re-
liemcy, and its very buoyancy is drawing
srppert from those who woald not look at
the stock thirty points lower down. The
price of thig issue made a new high record
?o-day- and showed gecided strength even

on the advance. The earnings of the road

" are regarded almost with astonishment and
‘are serving to “influence sentiment.

The
drregulerity in the general market was as
%nonor-neeg to-day as previously and only
odd instanceg of price improvement were
shown.  Lake of Woods, under Montreal
ananipulation, made a further rise, but ihe
quotations here were viewed ag a demon-
istration for eastern speculators. The re-
e"gulur specialties were quiet with the ex-
iception of Mackay, in which a larger busi-
iness failed to change quotations to any ex-
itent.  Investment issues sold lower, but
‘were not sufficiently active to warrapt con-

fciusions.
‘ . % »

i Einis & St pani, McKinnon Building,

‘yeport the clo?; ou Granby, 12 to 12%;

:Leke Superior, 17% to 18; do., bonds, 59
0 60; Nipissing, 9% io g%.

? .

? Banks have lost $4,923,000 to sub-treasury
since Friday.
® & s :
Secretary Shaw will give assistance to
money market by deposits against gold in
trarsit.
A. - *
San Francigco Steel Car strike off, pend-
Ang arbitration. A "
i - 1
{ Carand Foundry net earnings for qugr'ter
lended July 31; $1,657,008, against “$625,311
?n the same quarter last year,

WP K e s,

s 8 8
Gceod demand for stocks in loan crowd.
* * = ‘.

Furiher large gold engagements expected.
] * % »
i American Car and Foundry, has declared
‘the regular quarterly dividend 13 per cent.
ion preferred stock, payable Oct. 1. Bob)ks
«close Sept. 11. ‘i

¢  Allis-Chalmers’ annunal report shows net
‘prcfits $648,161, a decrease of $498 520,

¢ s 3

§ Iuterboro-Metropolitan Company has de-
sclurcd usual quarterly dividend of 134 per
‘cent. on its preferred stock, payable Oct. 1.
3 * % *

i It is reported on board that six millions
sgold has been engaged by National City
;Bonk for import.

i “’tsbdngtou—Wlth.regn’rd to his order to
acilitating importation of gold, Secretax:y
haw says that it applies to next week’s

3,5hlpment regardless of when -engagements

uwere made. -

4 ¢ % 8 =
2 Quotations on pig iron remain stationary
becavse of the fact that little can be pro-
wured at any price. Southern iron and Vir-
iginia pig are selling at Pittsburg about $1
}ﬁ. ton bigher than Northern Foundry Iro..
3 * 5 3

i he larger steel interests express- the
~op?;lm thg:t rellef to the money market
fwill rerult in resumption of large ‘purchas-
‘ing orders by the railrcads.

i . s 8 s

¢ The Brooklyn Rapid Transit (;ompany
reports for fiscal year éended June .«;0_x Zross
lesrrings $18,473.328  increase §$2 ﬂ8§i
‘Net earnings $4,081950, increase $1,520,375;
“total income $8,355 885, increase $1,574176,
‘net ircome after taxesvanq ﬁxed_ ‘(Ehﬂrgo's
'$2,742,962, increase $1,139,734. The net
income is equal to 6.09 per cent. on -he
capital stock of the company. Deducting
cherges for bettermentg and additions there
was left a surplus of $2,162,600, Inorease
.$1,012,676.

= = T

Jeseph says: The buying of stocks con-
tirues of the very best description. Harrl-
sman issues, including Pacific Mail, will
ssurely reacli much higher levels. Do not
l(iissey,nrd Union Pacific, Pennsylvania, A.
C.P. or Atchison. One and all will hold
the centre _of the speculative stage for
some time® Morgan will be heard from.
iGet long of Eries, Steels and Southern
‘Railway.

. = e
Largest banking houses agreed in the
;statement of the secretary's new order that
gold imports to a very considerable amount
‘are impending. It may be that for strafle-

Secretary Shaw in hig cr-
der makes no stipulation regarding the
date of the engagement of the gold so
slong as it has actually been contracted for
iabroad. There had Deen some uncertainty
*in financial circles as to whether the gov-
ernment advances would be made on gold
{importg previoug to next Monday. Many
‘autherities estimate that at least $10.9000,-
000 and possibly $20,000,000 will be turned
over to the banks next Monday on account
of gold already engaged. The goverament
advarces on account of gold imports may

‘until Monday.

_extend as highiag $30,000,000 if necessary.
g * = =

New York—We expect to see oxtpgslve
‘short covering this mofning in the Shaw
relief. We expect also to see a great deal
of profit taking by those who knew the
relief would come, but -they were few.
Would not follow up too (l‘losely th;evng-
DO " buy on recessions: ALP.
vences, but ek

i B carnings,
ing is earning 10 per cent. from earn !
but it is earning perhapg 20 per cent. froin
“holclgs.” N\

L

Atchison, Canadian Pacific, Fuel, Erie
and Steel may work higher. Reading is
much’ manipulated, the information being
bull:sh.—Financial News.
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On soft spots like that this morning we
unhesitatingly recommend the purchase of
Baltimore & Obhio, for we have definite
krow ledge that there are big things going

——

QUVEW00D& gy

TORONTO. = '/

_‘?m'um TORONTD  STOGK

COMMISSION ORDERS
EXECUTED

CORRESPONDEN CEINVIT E.

A s 0 i i

{ %

igic reasons no announcements will be macde | heavy
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on in the stock and that it i the inten
of inside interests to marks the ‘imteuu::z;
scme 15 to 25 points. . The showing of
earnings amply justifies g very much higher
figure and tho the stock may - hesitate
ajound the present. level while more. of it
is being accumulated we
:g?:d to buyBafuthe market,

1Ly come Baltimore & Ohio wao
one of the strongest stocks in the l}lslg b.:
week from next Saturday the. 5 per cent.
semi-arnual dividend comes off Union Padi-
fic and we expect to see it selling at least
five points higher in anticipation thereof, |
while there are possibilities of a very'much'
grcater advance, Accumulation by
Irterests is going on in this stock at the
pr:-;nt level, and the distribution has heen
x’i‘%p: cl;g to amount to anything.—Town

———— ¥ S
Local Bank Clearings,

Ciearings of local banks for the week end-
ed to-day, with comparigons:

his week oo Wha .
Last week Borsasunns o onsens o
XOar mgo’ B vow s wbnisiy
Two yeans ago s DR

——

Bank of England Statemen/.
London, Sept. 6.—The weekly statement
of the Bank of England stows the follow-
ing changes: 3
T;;tall n.;sen'e, decreased ..,
Circulation, decreased ¥
Bullion, decreased someviae 154113';’?7)
Other securities, inereased !
Other deposits, increased ........
Public deposits, decreaged
Netes reserve, decreased
Goevernment securities, decreased 14,000
The proportion of the bunk's resorve to
lHab'iity this week is 50.10 per cent., as
ecmpared with 51.05 per cent. last week.
The 1ate of -discount of the bank remain-
ed urchanged to-day at 3% per cent,

: Nlplulnq Quotations.
Head & Co. report sales of Nipissing at
New York at 91 to 9%, and- the cloging

bid and asked 9% to 9. 3

Price of Silver. _
Bar silver in London, 31%d per oz,
Bar silver in New York, 67%c.
Mexican dollars, 52c.

On Wall Street,

Marshall, Spader & Co. wired J.G.Beaty,
Eing Edward Hotel, at tlie close of the
market:

It is not impossible that, following . fhe
influx of gold from Europe;, which ig
now .expected to follow recent develop-
ments, some action by the treasury depari-
1zent In Connection with the refunding of
old government bonds may take place,

The movement of the crops will soon be
enormous and for at least three monthg
the necessities of the interior banks will
be very great and their resources tax:d
to the utmiost.

Stch a situation may command the at-
tention of the department and while thege
requirements are not urgent to a point ?n
any way dangerous, .there is no donbt that
the: business interests of the country wonld
be greutly benefited by some such action.

The market at this writing looks stroung
and higher. 1

Ennig & Stoppani wired to J, L. Mit-
ckell, McKinnon Building:

ir'ports. In the afternoon it was reported
from 'Washington that the tieasury iuling
applieg to shipments of gold mnext week.
Whether the engagements were made prior
to that time or not is apparently removing
all reason for banks deferring gold im-
port aunouncements, and doubtless such |1
arrcuncements will be made before the end
of the week. London was a fair buyer of
stccks, and buying of Reading, U.P., Steel,
Atchigon and Copper appeared- to emannte
from very ‘best gunarters. Rumors of a
deal of great importance accompanied the
advance in Reading and a house which has
been identified with the more fmportant
movements in the stock received credit for
purchases. The ore land deal is
abcut ready for announcement. The B.R.T.
anvual report showing earning power. of
over 6 per cent, on the stock was well-re-
ceived and buying of the stock seemed
stronger than for some time past. ilarninzs
of Car Foundry are rvnning at the rate of
15 per cent. on the common and with a
very lurge working capital the
would be jugtified in declaring a dividend
on the junior issue. There has heen buying
of Pressed Steel in expectation of a divi-
dend. The government reports cn cotton

and grain are due next Monday, at which | —

time the treasury department
deposits of funds with the banks. The
bank statement will doubtless make an
unfavorable showing, but with a very ex-
tensive gold import movement abont to

will begin
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Main 1732)
as follows:

Hulifax Tram ¢ ses

—Navigation —
Nicgara Nav .....1321% 128
Northern Nav .... 105

R. &-O.

Can. Gen
do, . pref. ...
City Dairy com
d0. ipref i..o)
C.NW, Land .06 iy Eee
Corsumers’ Gas , 208 ...
Crow’s Nest ....."~
Dom. Coal com... ...
= Elee.
Doem,

Dom

Hufon

| west

Money Markets. =
Bank of England ‘discount rate:
per cent. Money, 1 to 1% per cent.
bills, 814 per cent, New xﬁﬂmﬁ:
highest 25 per cent., lowest 5 per cent.,
last lcon, b per cent.
ronto, 6 per cent, i

becoming“ extremely | ~
scarce and the demand for money at the
; irger each day. Time money
as 7 per cent, for 40
‘days and' even the best commercial paper
! premium over the legal rates.
The decline in call rates late in the session
. tool. place after nearly all wauts were
supplied and does not mean a great deal.,
‘We believe that profits should be taken
on all sharp bulges, egpeclally in the high-
er priced issues, : ot?e
bably will work some higher; but should
be tought only on sharp breaks.

Steels and C

Foreign KExchange.

A, J.

nd 3:g.

©able Trans

Glazebrook,

etween
Buyers
would mnot be’ %.Y.'ﬂ h‘:fl} "
Should val- | godayssight 8333 8532
81316 878

31516 9

Banks
Sellers
m 3-64
dis 100 dis

—Rates in New York—

Sterling, 60 days’ sight ....
Sterling, demand ,....

Posted

Toronto Stocks,

Ol s s SIS
do. mew .......
Detroit United ... 954 ...
Northern Ohbhlo ... ... ...
Nag L L. 8T ... 7
Rio Janeiro Tram. .., 4414
Sa¢g Paulo Tram.. 1883 1367%
Toledo Ry ..1... ‘82
Tcrol to Ry
Twin City .

do. rights
dg. rights

Bell Telephone
do. rights ...
B. C. Packers, A. ... ..

do, pre

do. ypref
Devel.

do. pref

do, pref

Mexican L.
Mont, Power .
N. 8. Steel com ..

do, pref

Comneerce
Dcminion. ..
Hamilton
Imperial
Merchants’
Metropolitan .
Molsons
o RS G
Nova Scotia .
Ortario
Ottawa ...
Scverelgn
Standard
Tcronto
Traders’
Jnion
—Loan,
Agricultural Loan, ;
The merket to-day has developed quiet | Canada Land, .... ..
strength, following announcement that gov- | Canada Per,
ernment deposits will be made against gold | Coionlal

Inv

Hamilton Prov
& Erle.... 183
Imperial L. & I.. |... G
Larded B. & L 122
London & Can

.ondon Loan ...,
National Trust ...
Ontario Loan
Toronto Mort
West, Assur.

Com, Cable
Deminion Steel
Elec.
Mexican Elec
Mexican L.
N. 8. Steel
Rio Janeiro .
Sao Paulo

Devel

cavew san ese

Winnipeg Ry .... 180 ...

s gl
. Elec ... 1423 ..

. Telegraph .
Lake of Woods ..
London Elec,
Maclay ‘com ..,..

. Aug.B. ' Aug. 6.
Ask Bia. Ask, Bid,
ATy 7
17714 176
9% 04

173%

ceas aen

114%

.o cew s

102
. 82% 80

o ae0%% s
v 2118 2
b
9134

“e sae see

e

Steel com... 80 28

955

Ont, & Qu’}\ppelle, s 8
Tor. El. Light

300
137
250

139
o - do.

143y
g do.

Trust, Ete.—
e i

20

70

122

108
110
155
138
112

—Morning Sales,

Bell Tel.

company | 216 @ 2*

Gen Elec,
27T @ 142y
25 @ 1421
I{P:l{}‘fﬁ'.
6 @ 86%

R. nu(ﬁ).
10 @ 8114

meterialize we anticipate steady absorntion | — ———

of stocks oun sueh recessions as may ocenr
during the balance of the wéek. It looks
like higher prices. F

Charles Head & Co to R. R. Bougard:

The market opened strong under the
stimulus of Secretary Shaw's offer to de-
pceit gold agaimst e1gagements ‘of the
metal abroad, which caused a” highar range
of qrotations to come from London. For-
eign buying was estimated at- 50,000 shares.
Opening prices were from one to twp points
up in some of the active Igsues. Reading
was the spectacular feature, selling up to
1438, an advance of over 31 poluts, wh'le
St. Paul and Union Pecific were noticeably
strong. The.good condition of i the copper
trade advanced Amalgamated fo 113, but
later it reacted a‘ point on the'high money
retes. Rumorng of very heavy.gold engage-
rents by a prominent bank in. this city
sent interest rates down to 12 per cent.
shortly after 1 o’clock, but they soon rallied
again to 18 per cent. It is expected that
from §10,000,000 to $20,000,0C0 gold will
be in.ported within_ the next week or two,
while' the government is expected to soon
an cunce itg willingness to anticipate pay-
ment of the bonds due ngxt vear. The
Chicego and Northwestern “Railroad state-
ment showg the prosperous condition exist-
ing in the west, but in the face of the

favorable showing the stock declined, there
being no speculative interest im-§t. It is *7 to 9 K"l S"‘ﬂ M I"“‘.

Tor. Rails.
25 @ 118
25 @ 1178,

xPreferred.

*Rights;

Magkay.

on 44 @ 21-16* 100 @ 73%

731 70
T1%x
T1l6x
Lake Woods,
50 @ 97

175 @ 96% s

B3 @
90 @
2 @

City Dairy.
1@ 91%x
Col. Loﬂ‘n.— 20
10@ 80

Call movey at _’.l‘o-

anes Bullding (Tel.
to-day reports exchange rates

Counter
1em jSte 14
to

91-4t0934

45%

18744 137
115% 11434
170 . 165

% 127y

7@ 175% <xx
Rio.
$2000 @ T8 xx
$3000 @ 6% xx
Imperia',

Dominion.

| s0o@ 73y ‘on‘:zi

; on 6
Mexloany. - CSioniai ™

$5000 @ 80%xx R.and O.
: B @ 82
1 C.P.R.

2 @ 177%

Paulo. -
s@E A
45(09 95xx

Sy

xRights, xxBonds.
Montreal Stocks,

2106x 1
g

@ 1o

to-day ok sked
r pro- | Detroit Rallway .... .... 948
Conadian Pacific Rallway .. 177%
Nova. Scots: o i aciva.,
M:;’kay COMINON ", » i< ascass  TD:
‘Domirion Steel ... ....c.c. 28°
do. preferred ....... 78

Twin City .... g

s s SRR

Rittalley . ;. oG nonls

Meyican L. & P Wbk ae iesipas. DS
a0 homlle .. . a0 80%

Mcaican bonds .... ..ooees.. iy 4

Pocketw .. 0 no s Ty

—Morning Sales.—

N.8. Steel—20 at 67%,
Toronto Rallway—65 at 11714,
th‘s bonds—$3000 at 76%.
Toledo—20 at 8214,
New C.P.R.—5 at 176%.

. Actual. |. Pio—345 at 48.

" Lake of the W. at 97, 100
l :gi%l :gg%_ 2 St or e Woods=—T75 .
Mexican Power bonds—$20,000 at 80%.

.N.8. Steel bonds—$2000 at 109.
Mcutreal Raflway—100 at 2791,
280, 50 at 280%.

2 at 94% 3 at 95, t o

T Rl
etroit—10 at 94 t

AT S it od

Bell Telephone—15 at 147.
75 “Benk of Nova fa—11 at 284.
45 C.P.R.—25 at
177, 50 at 177%, 25 at 177, 25 at
Ill. Traction pr.—95 at D41, 20
M: ckay—50 at 781%.
Stcel—25 at 28, ‘
Merchants’ Bank—6 at 172%.
Mcntreal Bank—24 at 25214,
—Afternoon Sales —
Textile pref.—15 at 102%.
Montreal Telegraph—29 at 170.
bonds—$2000 at 76%.,
Torotito Railway—85 at 1%,
Pg-wer—ﬁ at 9414,
Winnipeg bonds—$1000 nt 106,
C.P.R.—100 at 177, 100 at 1771
Halifax—17 at 105,
Packers’ pref.—100 at 76,

11614

165

New York Stocks.

Marshall, Bpader & Co,, King
Hotel, reported the following
on ‘the New York market to-day

. Y Open,

:malé Co?er Saad 1'1,254 s
m, Car Poooil - 40

Am. Loco o 7

sadesss 92
Amer. Sugar ..., 1 .-

Amer. Smelterg .. 152
American,Jee ..., 8
gmerics(aln Wool ., & 35
ngconda .., ...
A cC % 5
121
108
78
A77
Distillers .
sk g WB
Denver s gl
Del. & Hudson ., 2
Ches. & Ohio ...
C. Gt West. .. ..
L Flpe ...
Bls ... .
do. 1§t pref . v
= do.b(‘;’nd pref
nierboro g 38 38% 38
Gen.. EL. Co ., " 168/é ]g?
% Illinols Cent ..., 178% 173% 173
. Lead .... T8, 78% 178

18% 18
4% dg
7

M. S. M, com
pref
NOKT

155% 156 155
173% 173y
e A

Mo. Pacifie ..., o7 98 z::

173

North, Pacifie 214
ont. & West ... 5 50
Pecrle's” Gag ..
Penrsylvania ., 14"
Pr. Steel Car .... g 544 3
Reading .. . 4 53% lgg
Rep, 1. & 8., .,
Rock Jsland
do. pref
Ry. Springs

Sloss .
South. Pacific ...
Scuthern Ry

35

cifie - 13;

U. 8. Steel . : 5% 8 45

do. pref 74 106

U. 8. Rubber ... % 45
Va. Ckem )

do. pref

do. bonds; .....
Wis, Central ...,
Snles to noon,

595,100;
815,000,

@ 177%

London Stoeck Market.
Sept. 5.

Co1e0ls, account
Co1 sols, miéney
Atehison

do., preferred ...
Che st.peake & Ohilo
Baltimore & Ohio ..
Ar: conda

8 4
86 15-16
1114,

@ 271

gt ~ Ontario. ast

30
10 @ 1981y

xxBonds.

—Afternoon Sales.—

Mackay.

Investment
Securities

Requirements of Investors Care-
fully Considered by Per-

Bell Tel:

LIMITED,

sonal Interview or
Correspondence.

¥

Hamiiton.

A.E.Ames &Co.

Chics go
8t. Pau
Erle
xxxNew, do, 1st preferred

do. 2nd preferred
Iliirois Central :
Loulsville & Naghville ...
Kansas & Texas -
Nerfolk & Western .

do. preferred
New York Central . s
O1turlo & Western ,.... 5
Pcoreylvania . ...
Reading
Scuthern Pacific
Southern Railway

do. preferred
Urion {Pacific

do. preferred
United  States Steel

do. preferred
Wabash common

do. preferred!

@ 134%

change,

Asked.-
Crown Bank
Cor.federation I.fo . oo 2%
Col. Invest. & Loan Co..... 8.30

143

@ 228

Ontarfo.
50 @ 181%
Nova_ Seotia
10 @ 287
Dominion,
28 @ 2711

Lake Woods,

@ 96%

1IN

Monireal, Sept. 6.—Closing quotations
s Al 4 Bid.

at 7%,

100 at

Pewer—25 at 04, 125 at 94145, 50 at 94,

at 9415,

77, 300 at 17744, 25 at
177y

at 945,

Fdward

filuctuations

High, " Low. Close.
1M1% 112%

1% 40
% 717

1361 13674

% 153

% 36

% 121%
148

gt

% 5
7

38%
1€8

% 173%
8}

T Lovis. ‘& Nash .. 149" 149" 1489 14872

v 1557
% 1733

35% 36

71
% 97T

N. X. Central ., _. 143% 1‘4’2

217

Norfolk & West.. 04 04 93y 9

% 50%
Y, 1427
8 54

Yo 143%

3014 31

2
663
543
7
92
asy,
1154
251,
1% 15954
% 1941,
% 4754
T 107%
Y% 45%

44%

Sept. 6.\

Lust Quo. Lagt Quo.

Y%
86 11-16
1121

105

Standard Stoek and Mining Esx-

Riq,

I Amalgam
BUERI oiiieii, ..

.| Peterson Lake
Red Rock

1083

1084

te8 .oce.es $B
5 p.c. bonds..
: 6..0-.0...'0.1.0;‘...0:
mon,‘ piiciveddeiis
common

Cément ...
melting... 134

ssssen

S -0 B ’
Bear (non-ags.
‘fsur

teeanan

; t sessnw

Pevesarcase secw

(Mokte CHsto "...... ..o

- | Inter, Coal & Coke..
Die: §

mpond Vale ...
Manhattan Nevada ........
Californila Monarch 0Oil ...

L e N
a Sree seeneven

Foster
seee ., T8V r s

Here Lake ..........
Merchantg’

cresans
Be0900 sssescasw
#asdrene siasens

|
Nipissing ....

.

*eessenvsces

REZEIELBE

o
DS

8ilver City .. S s eh SR e
OPIRTNILY iy oo ety
—Sales,—

8un & Hastings—10 at 77.
C.G.F.8.—5000 at 7.
Wetite Bear—21,500 at 914,
North Star—2000 at 1314,
Iuter. Coal & Coke—1000 at 66.
Man. Nevada—500 at 30.
Cal. Monarch 0i1—700 at 80.
Albert—600 at 248;; 4000 at 25.
Amalgamated—5000 at 50,
Foster—500 at $1.57. »
Nipirsing—68 at $9.

e

Cobalt Stocks.

|°_Mr. H. C. Barber of 45 Adelaide-gtreet

East, Toronto and Cobalt, New Ontario,
furnishes the following quotations of Co-

balt stocks:

Asked, Bid.
Abitibl & Cobalt 25
Poter: ...... 170 1.60
NN L T e ol
Hudson Bay Extended .,. 1.75
Kerr Lake sG] 62,50
:McKinley Darragh .,
Nipissing P
Red Rock ..,
Rothschild .....,
B WY.L ]
Silver Leaf ....
T. & Hudeon Bay ...
Temis, Telephone ...
University ... ...

tesnsvee

sesne

5250
11.00

Unlisted Securities Limited.
Unlisted Securities, Limited, Confedera-
tion Life Bullding, furnish the following
quotatiens for stockg not listed on the To-
ronto Stock Exchange:
Asked. Bid.

Dominion Permanént .... 83.000 “80.00
Carter Crume preferred., 87.00 £2.00

do. common s 24.25
Colonial Investment ..... 8395 8.00
Sun & Hastings ......... 81.00 77.00
Rcven Lake Cement ... .. 50.00
National Port. Uement .. 56.00
Trustg and Guarantee ... 45.
Aguew, Auto Mailer

Diamond ¥ale Coal ..... 15
Interpational Coal & C... . % .63
Hudson Bay 45.00

A. Rogers, pref .... : 93.00

(}Erdpn Cobalt .... p
Rbthschijd .. e

Stiver Bar ..
Silver Queen ....

| Ked Rock e
.05

Fceter Cobalt ........... :
Berr Yake |, i b 75.00
Parry Sound Copper ....
Univergity
Standard

e R 10.00
Loan , L

Price of 0il,
Pittsburg, Sept. 6.—Oil closed at $1.58.

\ New York Cotton.

Marshall, Spader & Co., King KEdward
Hotel, reported the following fluctaations
on the New York market to-day:

Open, High. Low, Close,
. 9.17 987 . 917 9.2
9.44

£ L
Mar ....
Oct. e 8.89 9.01
L g B RIS i 9.09 9.23

 Cotton—S8pot closed quiet, 10 points high-
er. Middling uplands, 10; do., gulf, 10.25.
Saleg’ 300 bales.

9.43

Cotton Gossip,

Marshall, Spadar & Co. wired T, G. Beaty
(King Edward Hotel), at the close of the
marlet: 3

About the only explanation of the
strength of the market to-day lies In ihe
fact that crop damage reports have re-
cently increased and that heavy rains have
fallen in certain districts, accompanied hy
high temperatures. There is also a hesita-
tion in selling cotton at recent priceg eith r
for speculative account or for nctual con-
svmption., Planters are able to hold and
many of them will await developments.
Meantime sentiment has been so much
ageinst the market that -its reflection in
techLical comdition hag been to create an
oversold “situation from which the price
movement is beginning to react. It does
not appear that anythiug more than a
rather widegpread covering movement is
in progress with possibly some good in-
vestwent buying to help it along. The
uear future of the market may show some
strength as the result of a more conserva-
tive course recently neted among the larg.
er operators and professional interests.

Toronto City and Its Dividend.
Financial Editor World: (1) If Twin
City earned in the first seven months
of the current year 41-4 per cent. on
the commen stock, and in addition had
such large receipts for August, ani if
their extensions have been all paid
for, is it not likely that 7 per cent.
could be declared on:the common or
even the dividend be increased to 6 per
cent.,, and in addition an extra quar-
terly dividend of 1-2 of 1 per cent. be
declared? (2) Can you give.any rea-
sons why brokers should turn a “cold
houlder” to the stock as stated in
our issue of the 1st inst., since it wauld
seem that the stock is in a most
flourishing condition,
Investor.

Sept. 4.

The matter of dividend is one solely
at the discretion of the directorate. It
is generally accepted that under pre-
sent earnings the company could rea-
sonably pay a dividend at the rate of
6 per cent., but with any increase beyond
that, even with a traction stock, the
percentage of return to shareholders in
relation to earnings would not be re-
garded as conservative. The reason
assigned for the security not . being
held in higher esteem among some bro-
kers is stated to be because entire con-
fidence is not felt in the management,

Financial Editor.

Toronto,

The Old Spirit Stinl Lives.

Columbus, Ohio. Sept. 6.—Col. Hor-
ace Walsh of Jefferson, Texas, who
traveled 2000 miies to attend the re-
union of the Fourth Ohio Volunteer
Regiment, nearly created a riot at the
memorial hall by ‘waving a confeder-
ate flag in the faces of 50 unijon vet-
erans present.

Walsh displayed the flag after he
had presented resolutions adopted by’
General Dick Taylor Camp, confeder-
ate veterans of Jefferson, Texas, ex-
pressing friendship for the northern
veterans and asking them to visit
Texas.

Sir Thomas Goes West.
Montreal, Sept.. 6.—Sir Thomas
Shaughnessy leaves for the Pacific

coast to-morraw ‘with several directors,

i

A.
COBALT.

Investors desirous of Mw
shares in one of the best pro -
tions in the Cobalt district would
do well to investigate the merits
of the SILVER LEAF MINH be-
fore' purchasing elsewhere. For
particulars, addre :

DOUGLAS, LACEY & 0O.,

 { Life Bl o
Phones M_1aaa 1806 - 0" Hife BldE, pONTO

STOCKS FOR SALE

10 SUN & HASTINGS.
10 DOMINION PERMANENT.
20 COLONIAL INVESTMENT,

UNLISTED SECURITIES, LIMITED
" Confederation Life Bidg.,
Toronto

Phone Main 1806 - - ®

WHITE BEAR
Special Offering for Quick Sale,
10,000 Shares, 9'1-2¢ pfd.

HERON & CO., i5sia

Phone M. 981

OF THE

WE RECOMMEND

FOR DIVIDENDS AND BIG PROFITS.
SEND FOR LETTER. 5
—’.
Recent strike has opened up ten feet of
high~grade shipping ore.

Write us In regard to your Rossiand
and British Columbia Mining Stocks.

We h buyers and -sellers for Amalgamated
Cob:lt, .x:nericm Blt‘) . California, Can. Gold
Fields, Diamond Vale, Cariboo-McKinney, Foster,
Giant, Hudson Bay, International Coal. jumbo,
gorr Lake},‘l(o’:nsr::l %o'bﬂt‘,' uoll(:itreal SGS‘l’x F{e‘k‘lfl.

Ity, Nort r, sing Mines, r f,
si?::rzu. Sullivan, Vilr?sinil, Rambler Cariboo.
WHITE BEAR. :

LET US HEAR FROM YOU.

FOX and ROSS,

Members Standard Stock Exchange.
Phoné M. 2765. Est. 1887. Toronto.

! 450 .Will take the bunch. 1500
Siiver Leal, 2000 Canadian
\ Osage. a Douglas-Lacey cem-
bination of 500 Aurera Con., 500 Viznaga, |
570 Gold Tunnel, 1000 Casa Grande (one of
the 129, preference lots), alse 500 Hasle-
mere, 3000 Erie Oil (in the Dunwich
field), or send TENDER for the los; or
any part. Must go.

BOX 66, BERLIN.

BELL|

|/ 38 RICHMOND STREET BASF.

Copper Gold Stocks
WHITE BEAR|

CASSELS, BROCK, KELLEY & FALCONB

MEMBERS TORONTO STOCKE)

OSLER & HAMI

STOGK BROKERS AND FINANCIAL

3 . * ; - -
lers In Debentures, stocks on
. New Yor entreal and T
bought And sold o comn

. OSLER, S A8
"H. C. HAMMOND. F. 5‘ 08

TO INVESTOR

WR ISSUE PERIODICALLY
"A LETTER ON INVESTMENTS

WE WANT THE NAM

of both large and small investors for
ing list. 1&(;1 Investments for rmr.,:

Exi rs a Specialty.
“'z:nuu'.hrvls & Co., To

COMMISSION ORD
. Bxeouted on’l:chingn ot
Toronto, Montreal and New Y.
JOHN STARK & CO
- Membersof Torente Stock Exchangs

A 26 Toronto ¢

STOCK & INVESTMENT BRC

Members Toromte Stesk . Kxe
Ganzda Life Bullding, Tor

CORRESPONDENCE SOLICITED

STOCK BROKERS, DTO,
N. B. DARREL
! BROKER, g
£TOCKS, PONDS, GRAIN AND PROVISIONS,
‘Bought or sold for cash or .oa margias.

¢ invi
ence in: - {

8 Cotborne Street.

MORTGAGE LOAN
s

19 Wellington St Wess.
Philippine Plantation |
‘ Over 43,000 Acros
Learn ‘the truth about this wonderful n
m investment and make your momey
'62-3 per cent.  Full particulars free, ;

A, L. WISNER & CO.,

81-62 Confederation Life B
OWEN J, B. YEARSLEY, L
Manager for Canada. M

Charles W. Gilloft

/ MEMBHEHR =
New York Stock Excha
Chicago Board of Trac

REPRESENTED BY
J. MELADY =cArpor o
SELLERS : Seasly ghee”
g ) '8, stoo
bﬂ‘:ﬁh' ::'m s%ld. "Oorrupondonos
v . ¢ . e

'y
162-154 Bay Street, Toronto.
PP Phons Main 168

COBALT

Shares in the Amalgamated-Cobalt Mines, Liml-t'ed'

are a bargaio at the present selling price.

~ We advised the purchase of Nipissing, Foster,
Kerr Lzke and Montreal-Cobalt at the first offer-
ing See how th y have advanced,

* Particulars on request.

>
WILLS & CO.,
IQ ADELAIDE STREET EAST,
Members Standard Stock and Mining Exchange

Cobalt

When buying or selling Cobalt Stocks. write
wire or "rhone me.
Booklet and Weekly Letter free. ed

H. C. BARBER
46 Adelaide Street East. Main Ggo8
24 Hamilton Cataract Pref,

WE off[n 1coo Silver Leaf, so0 Man-

hattan Nevada, Ieoo Eurcka Oil and Gas, roo
Foster Cobait, 250 Montrcal. Write for list ot
special offerings.

Investment Hxchange Company
491 Breadview, Toronto. Fhene N, 4788

l W'll nuv Silver Bar 22; 5000, Homec~

stake - Extension 2 1-2¢, 2200
Silver Leaf Mining 9c, 200 Foster Cobalt $1.55, 200
Nipissing, 20 Dominion Permanent Loan $77.00,
10 American Palace Car $17.50, 20 Standard Life

Insurance $8.00.
Headguarters for

NUBHIS P. BHYANT Stock Bargains.

84 St. Francois Xavier Street, Montreal.

MAYBEE, WILSON & HALL

wrsTirs carree mances 1ORONTO

ALSO UNION STOCK YARDS, TORONTO
JUNCTION. -

All kinds of cattie pought #pd sola op
commission. ;

Farmers’ shipments a spgeclaity.

DON'T HESITATE 710 WRITE Ou
WIRE US FOR INFORMATION OF MAR-
KET CONDITIONS, or send name and we
will mail you our weekly market report.

References: Bank of Toronto asd all ge
guaintances. Represcuted in Wianipeg hy
H. A. Mullins, ox-M. P, P,

Address communicaticns Westarn Cartle
Mariet. Toronto. Correspondence Solicited.

McDonald & Maybee

ive Stock Commission Salesmen, Western
attle Market, Office 95 Wellington-avenue,
Toronto. Also Rooms 2 and 4 Ex ‘nasge
Building, Unlon . Stock Yards, Toroata
Junction. Consignmants of cattle, sheep
aucd. hogs are solicited. Carefu! and per.
eonal attentlon will be given to cons gn-
ments of stock. Quick sales and prompt
returns. wili be made. Correspondense
solieited. Reference, Dominion Bank,
Esther-street Reanch. Telrphone Prrk 7S7
DAVID MeDONALD. 8 AW, MAavnum,

PUDDY BROS.

LIMITED,
Wholesale Dealers in Live and
Dress=d Hogs, Beef, Etc. 35

Offices: 35-37Jarvis St.
— T—

OUR TRADE WITH JAPAN,

Ottawa, Sept. 6.~Alexander Mclean,
Canada’s commercial agent in Japam,
reports that the wheat crop in Japan
is about 98,000,000 bushels, or 15 per
cent. more than the yearly average.

For the six months; ending June 30,
Japan imported from Canada goods
to the amount of $251,377, as against
$180,756 for the same time Jast year.

$50,000 1less
months in 1905,

F

600 SHARE!
| . MONTREAL COBALT
AT 65 CENTS—FOR QUICK.
GEO. LAIRD, ®oox

Phone Main 4970. ORO

1 CAN SELL

Your Real Estate or Busines
NO MATTER WHERE LOCATEL

Properties and Business of all kinds sold -
for cash in all parts of tl\g United States. Dt
wait. Write to-day describing what you has
sell and give cash price on same. £

IF YOU WANT TO BUY

any kind of Business or Real Estate anywhe
any price, write me your requirements.
save you time and money.

‘DAVID P. TAFF,
THE LAND MAN.

416 KANSAS AVENUBR,

TOPEKR.

"COBALT

Foster is a great property, belié
this stock will sell much higher.
strongly advise the purchase of
Wire orders at once. il :
J. T. EASTWOOD 8 CO,,

24 King St. West, Toronto, Onts

ENNIS & STOPPAN

McKinnon Bullding, - - Toronto

We issue Quotation Guide, sho
ing range of prices, capital sto¢
profits, earnings, dividends whel
payable and other useful infermas
tion on New York stocks. Will
mail same on request. .

d. L. Mitchell, Manager.

Cobalt Stocks

We have secured and can offer a block of
FIRST ISSUK of Amalgamated COBA
MINHES LIMITHD. 7 g
Afjer careful investigation nto capitalizte
tion and general comditions we can g
mend same. For presgectus and price writé

FCX & ROSS

STOOK BROKERS S

Members of the Standard Stock Exchasgd 8
Estab, 1887. TORONTO. Phone M. 27648

]

WANTED
ALL OR ANY PART OF

100 shares International Portian
Cement. :
80 shares National Portland Cemen

J. E. CARTER Investment Bro
Phone 428, GUELPH, ONT,
Trust & ' Guarantee, D

f“n 'ALE Permancht, Carter Org

(preferred and common’, Cél. Loan & Inv

The exports to Canada were $635,290, or |

than  for the gsame six ‘

ment. Cotnit—Foster, Gorden, Montreal, Gil
in, Red Rock, Abiribi, Ressland—
ear, North Star, C.G. F.S. Wanted O
Dairy Common, National Portland Cement.
W. T, CHAMBERS & SON,
Members Standard Stock and Mining K
change, 8 East King-st.  Phone M. 2/l

ke Sudbur
: North Ba
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