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lipward Movement Extends to Four|

Points—Local Market i Reaction-
ary in Some Departments.
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Wednesday Evening, April 5. 4
‘ here was some irregularity in to-day's
local stock market, the influences of which
were in the techmiculties of speculation
jiither than M any outside happeuings.
Frofit taking was attempted in issues which
pave been recently bulled; and this change
on the part of the large holders casily fore-
ed reactions.: Twin City was exceptionaily |
soft and on the New. York wmarket lost at
ouc time 414 points from yesterday's best
gigures. Here the fuetuations, Were nog
so elustic, but the price reacted 3 points
Sao Paulo and Toronto rails ywere similarly
infivenced, tho not to =o large .an exteut
fqhe feature of the diy from & bullish
glandpoint was a remewed upward ‘move:
went In CP.R.
his stock was taken in hand well on in
the gay's trading Ly, the New' York opera-
tors,- and’ carried up four ‘points beyond
yestepday's | figuves. Today's  price
establishes a new -high record for the is-
gue. The large earnings made by the roud
for. the last weck of Mfarch proved attruc:
tive to buyers on the assamption that -witit
coutinued lurge ewigration, beuvy increases
will be repeated for sowe time to come
fa the navigation shares a sharp rally oc:
¢ured in Niagara. The price of this stock
pose to 121, agalust 118 yesterday, but at

. the euhanced price the demund fell off.

Deulings in buuk shares were. wmore cous
spicuous to-day, with Dominion the feature
of this depurticent, the price touching
44, after un opentng ol 24 poiuts lower
han this ngure.  Aoe bwance ol the mare

¢ wus yuier and - litue chadgeu.  lae

w Issue of General lulectric slock was
dunouiived to-duy, Wituou,, Doweven: stati-

g any moveluedt lu toe price of _thu
ruue& The pew isswiib awount 1o $%0u,*
v, and will be wliolted to preseni suures
Loders in tae ralio of 1 to o, at the price
oL 125 a shave. T

U.P, will issue ;mpg.wo new steck.

Fair demand for stocks in the loan
crowd. e

. e = £
7. C. L loans at 1-16 per cent. premiuimi.

- = o7 -
- Stock transfer tax should pass ‘assembly
to-day. g 4 :

% - o & i

_Atchison declares regular ‘palf-yearly

dividend of 2 per cent. = ! i

L 5

Reported Meorgan ‘bought: control of o
G.T. for on¢ of the eastern truuk lines.

5 Second quacter. will hd

3 rnin
e e eady Indloated by:Dusiness it

lorge, as already
sight.

. & 8 s i
Severity-seven' roads tor February show

average decrcase 12.65. For eight mouths | \
'$108,683;. from July, 1, increase  $680,816.

incirease 6.35. Lilaig

Tastern steel plate dealers as't::fﬁ'é:Si"n
ton above official quotations for immediate
delivery. L i ;

America# Car dnd. Foundry business dur-
ing the first three months ot 1905 largest
in its history.

. ® @ ‘ ' ’
The bapks have lost §168,000 to sub-trea-
pury since Friday. - Sub-treasury debtor
for $540,000 at clearing house
=8 .

Head & Co. to R. R. Bongard: We get
very bullish talk on Canadian Pacific; hear
its going to sel! at 160 within a week.

s % ® i

Jt is strongly indicated by men who have
preminent foreign connections that there is
to he another substantial movement im
Canadian Pacific. 1t {s claimed that the
stocl: can be hought with srfety for a ten-
point ﬂse._—“'nll-»:t.re:t .Summan'}“

All the common stéck of Federal Mining
& Smelting Company held . by - Charles
Sweeney of Spokane. Wash, was sold to
fnterests identified with Guggevheim Ex-
pleration Co. 'and-‘An.a(-rrau Smelting Co.

Joseph says: Keep long of Vandervilts and
U.F. There is excelleut buylng of St. L.
and S.W. pref. TInsiders talk 0 for 1it,
Buy Rock Island moderately. ' Buy People's
Gas dnd C.G.T. conservatively.

- Ed ® .

Avalysis of Equitable investments shows
25 per cent. in Morgan-Vanderbilt sgecuri-
tieg, 18 per cent, in Harriman gecurities,
12 per cent. in Pennsylvania, 15 per cent.
in Gould securities. Securities and balance
in miscellancous stocks and bonds.

- oz L

There are reasons to believe that the
movement begun in the Celorado Southern
jsstes last week will go considerably fur-
ther. The contracts have been let for the
covstruction of the - proposed extensions
that will earry the road to the Gulf of
Mesico. 1t is understood that the new
work will hegin very soon.

- - 2
It is figured that Steel will be benefited
by “Southern Iron merger in that several
competitors will be combined into one cor-
poration. Talk  is that the company will
earn largest net in its history during the
present year, and now only a question as
to advisability of paying comimon Steel divi-
dends.
: - s s
The transfer books of T.C.1. close next
Monday for the annual meeting to be held
May 2. The laws of Tenuessee require
that a full hoard of directors be elected.
Roth Hoadley and Woodward in this assert
that they. have control of the stocli. The
stock commands a premium of 1-16 and at
thmes of 14 of 1 per cent. This, however,
is ot significant. congidering the develop-
ments pending and the near approach of
the closing of the transfen books.
¢ = =
London—Parig was a very general seller
in this market and at the close the tone
was dull, with a good deal of stovk press-
fug. There is a feeling that the market
ig &t1ll to a considerable extent over-weigh-
ed with new issues. The announcement of
a unification of trust companies having
Kaffir financing fell flat. The public at
present does not look with favor on uny
South Africap issues. American storks
closed@ depressed as the financing by Union
Pacific was not lkel.--Dow Joues,
* »

The street does not take favorably to the
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A LARGE BLOCK
OF LONG DATED

SHTY OF. -
.47 DEBENTURES

AT AN ATTRACTIVE RATE. :
WRITE FOR FULL PARTICULARS -

-gé}MINI ON
- SECURITIES

wr d issu¢ of $100,600,000 of Union
Jacide” preferred stotk uwing to the ab-
Bence of any explapation of the purpose to
which the new fssue is to be applied. it
is generally understood that it will bave
Telation to theacquisition of au fmportant
iuterest in one or more.properties, and the
intimition cowmes from a good quurter that
it will apply to Vanderbilt-Uplon Facitic-
Northwestern deal, which will be tuken
up serfously in the near future. Tn an- |
other well-informed quarter it is sadd that
the Atchison is likely to be iuncluded and
the point is inade that the issue is mot
necessarily a bear card' on. the common
stock] and reference is madé to the faci
that when the Southern Pacitic brought out
its fssue of preferred stock, the corimon
stock immediately after had an advance of
over 20 poiots, and it is said to be not
iiprobable that Union Paecific will ‘act in
a similar manner., Mr. Harrlman declines to
make any statement regarding theé pur-
puses of the new issue, other than that it’
will place the company in a position which
will enable it in due time to make a more
liberal distribution of its surplus income.—
Town Topics. T

* Sk eak e
Balllle Bros. & Co.r 4 West King-strver,.
furnish the following/ current prices for
utiisted stocks to-day:
Bid

8214
701

&S

ot

.‘w
474
’ 1814
*AWith S5

Asked.
Mexican bonds ... 3
Mexlean stock .
Electrical Devel. bond

flo., steck
Rio Underwriting ..
80 SUOCK . .0 oo
Haovaua preferred i (7
do., ecommon ... 1614
*With 50 per cent, of stock.
per cent. stock. :
__ . Railroad Barnings.
Kanawana. & Michigan, fourth: week, in-
crease $£3,246; month, increase $5000; from
Julr 1, increase $14,408. :
Missouri, Kansas & Texas, fourth week
of March, increase $118,422; month, in-
crease $202,883; from July 1, increase $1,-

¢, G. W., fourth week of March, $234,010,
increase $12,268; month, - 680,402, increase
$1244; grom July 1, $5,779,802; decrease

ssgigcklng t‘I'Ialle , fourth w?;'g. decrease
; month, rease 1,348;
$9§g30 : ” July 1,
uthern Railway earnings, fourth week
Mureh, $1,443.099. incredse f'mw,a; month,
£4,418.817, increase $363.837;: frem July 1,
$26.,401,613, increase $1,885 605.
«Miggouri Paclfic, for fourth week March,
M outtern Raf
S iérn Rallway, increase $183,000.
1. & N., for fourth week March, increase

On Wall Street.

Marsball, Spader & Co. wired T, G. Beaty
(King Edward Hotel) at the close of the
warket to-day:

The early trading was iu some degree in-
fluenced by a further discussion of the af-
fairs of a local life insurance society, but
utore particularly by the proposed issue of
£100,000,000 ' preferred stock of U. Pacific
Cempany, and perhaps also by the wider
spread of internal disorders in Russia.

Later a better tone developed and under
the leadership of the steel shares good sum-
port came to the list in most specplative
directions, and during the "afternoon the
n:urket broadened with conslderable shoiv
of activity, ) o

The strength of the metal industrials is
sald to foreshadow an early and conclusive
merger announcement, and this was aldy
1eflected in the steadiness of -all properties.
l}’x;::h‘xdcd in the Alabama affair of the same
sind.

The strength of the steel shares is now.
nearly the chief point of interest in the
market and perhaps its most favorahle fea-
ture, inasmuch as it appears to be bhased
on statements of earnings and business in
excess even of previous caleulations.

The buving of theseé shares is of the
best character. Of course, at this time
the affairs of New York Central and Union
Pacifie are for very ohvious reasons uader
deep ‘corsideration. and the actlon of thesa
stocks to-day indicated some less interest
o the part of the public pending develop-
ments, which would appesr to he important
if surface indications count for full value.

The market was perhaps more interesting
to-day in its further development of a con-
dition, which seems to have existed durinz
the recent past, namely, its power to re-
«iet rather depressing influences, and for
thiz reason it must be. considered from a
favorable standpoint.

The weather map and ‘erop news to-dayv

area of cold wet weather has.invaded the
winter wheat belt and while no great dam-
age is eypected, its efect may be considef:
ed for the time as unfavornble,

Somewhat the same conditions exist over
parts of the southern helt. A discussion
of influences agninst the market at thid
time would hardly bhe of sorvice unles:“to
prepare for some contingency morve effec:
tive on the public mind than anything now
in the forecast.

We have harder money rates, very dis-
turbed political conditions in Russia, -with
some  ppprehensiom abroad as a  cons»
quéeree.

There is also
wonious contfest

a disconcertine and acri-
among the qfficers of ' a

greatest finaneial intersts.

Theea pengidorations have hromeht plont
perhaps free liquidation recently. but
substantial deeline in ' the market,
certainly no loss in tone,

Tt would almost anpear ns if a real seap.
¢ity of stocks existed when the light

recent declines.

It is true the market has heen cne laree-
Iy of specialties and basged on sugersted
mergers.
tion have inelnded many eof the most im-
portant properties on the list
combinations referred to appear to he fa-

MeKinnon Ruildine @

has developed agsresstve strength
pumber of important issues.

¥ in a
The western

and with announcement of the Union Pact-
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{ GHICAGO GRAIN MARKETS

We have unexcelled facilities for handling business in Chi-| '} (yjie, prer.—14 at 89%. 1 at 2.

cago grain .and provisions, having direct connection with both |
Ohicago and New York over our owan private wire. We recsive |
a complete market service giving all the quotations of the i

2 Chicago Board of Trade, and clients can rely upon having their
orders promptly executed, at the latest market price. We

BUY OR SELL WHEAT, OATS OR CORN

on a Three-Cent Margin. Weekly Market Review mailed Free

on request.

McMILLAN & MAGUIRE, Limited,

Southeast Oor. King and-Yonge-sts., over C. P. R. office.
Correspondents: Yates & Ritehie, Hanover Bank Building, New York

00000000002 ot 25y
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| Toronto Ry -.-.--

was less favorable from the fact that' aw |

very large society. closely allied with our |

no |
and | s

offerings and reduced trading appeared on s

but the shares under considera- |
and  the |

vorahly progressing towards consummation. |
Ernis & Stennani wired to J. L. Mitchell, |

The market to-day after early irreqularity |

contingent were prominent in the advance. |

Jde from strength of stocks concerued
t announcement of the Lead and Sm:it-
.5“5" combination is soon to be made. 'tV
'm:lrt-m“it‘m‘dm v gl t.hl: ?ﬂ-
rent with e advices stating that tou
ge  book: o
country  is enormous,

ou at tremendous rate, with mills breaking
all past records. Very much higher prices
are predicted for Stecl, pref., and the equip-
ment stocks, e g L0
| The Union Pacific matter opens the way
to & very pretty speculation as to just
which one of hajfa dozen- different roads s
‘to be acquired ju.exchange for new stock.
he situation ‘reimains as’ previously sag-
sted. Purchases on nlr recessions
would continue to yield satisfactory pro-

ts. . L
 Yates & Ritchie to McMillan & Maguive:
After some irregulurity the stock market
to-day, under the leadership of industrialy
‘again lmproved; altho the rallroad’list out-
side of the southern issues, which have
been quiet, lagged bebind somewhat. The
opening was. depressed Dy selling of -U.P.
‘on the stock issue, London following up
with large sales. he buying was chiefly
short covering in the ralivbads that huve
been mctive vecently, it was said. There
was a general retreat .of the shortage in:
the Intter part of the afternoon on speelul
8tre kfth,ln eortan‘lu strial, stocks. We
woull continue té buy the industrials ot all
reaetions, letting the raliroads alone as
a class on the long side for the present,
iguoring xeperal market confiict, .
. Money Markets.
. he Bank of England discount rate is
b1, per cent. Money, 1% to 2-‘per cent.
Short bills, 2 per cent. New . York call
money, 3 to 2% p. c.  Tast loan, <344 per
cent. Call money at Toronto, 4% to i per
cent,’
Price of Silver. J
Rar silver in London, 25 13-16d per'oz.
. Bar siiver in New York, 8574¢ per 0z. -
‘ Mexican Jollars, 43c.
Faoreign,; Exchange.

A..J. Glazebrook, Traders' Bank building
(Tel. 1001), to-day reporis exchange rates
as follows:

Between Banks
Buyers  Sallers teunte
par - ‘182 prem 18tel-
par PAr 1-8to 1-
B0days sight. 8£31-32 9133 91410938
Demand Stg. EN ] 0‘-!!,9!!-1300913-10
Cabe Trans, 91532 9175 91316to 9 15-16
—Rates . New York - %
Aytual Pouted,
1., ]486.20 to: ... .| . 48615
...|48¢.40 to .....] 480

N. Y. Funda..
Menti Funds.

Sterling, demand
Sterling, 60 days

Toronto Stocks.
April 4.

“Ask. Bd,

13415 %

April 5
Ask. B

Outario ... 134
Tovonto ..
Merchants’
Cowmerce. ... 1
Iaperial < ... ¢... 240%%
Domwinfon .... ... 252
Hamilton <. ..oe0 oos
Ottawa .c.one A%
Traders’ ,... .... 140
Brit. America ..., ...
West, ASSUL, .cve 40
Imperial Life .... ...
Coll. Gas +.evn.0+ 212
Ont. & Qu'Appelle ...
CNWILPr covee ooe
CoEs By viowswens, 140%4
Tor., Elee, Light.. 153
Can. Gen. Eleg ,, 173
Mackay, com ..... 40%

do., pref (]
Dem. b dniniaen 188 5 2
Richelleu .. 5 4%
Niagara. Nav o 1223 b lll;l)
Navi ... Bi
Northern Na ; 1i51, 111%-

Twin,. City .. . 120 110,
i € TR 16 vy 265
Win. 8t. Ry .... . ¢ : -

6%

Sao Paulo ......

do., bonds ..... ...
Dom, -Steel com .o.ees
Doem, Steel bonds ...
Dom. Coal com .. 8%
N. K. Steel com .. 67

do., bonds , . .:.
Crow's Nest Coal..
Brit, Can. ....vii
Canada Landed
Cnuada Per ...... 12814 ...
Canadian 8. & L v
Cent. Can. Loan.. ...
Dom. B, &I
Ham. Provident .. ...
IHuron & Erie .., ...
Lavded B. & L, .. ...
London. & Can, ... 100
Manitoba LoAn ... ..
Toronto Mort, ... ...
London Loan ..... 118
Ontario L. &D.o .07

Toronto: Savings.. ... .
’ : —-ﬁornlug Sales—

Ontarto, ll‘wlnlg!tz'

15 @ 134 K] 20

s i % 12013

108 @ 119%
125" @ 120

% @ 119

82
85
108%

Dominion.
177 @ 251%
43 @ 252
10 @ 252%
2 @ 2562% by
24 @ 2527

Traders.

Agara.

@ 120%
5 1204
Winnipeg.
2% @ 167
Toronto Ry.
3B@ 111%
25 @ 111%
130 111
- - — Sao Paulo.
Nor. Nav. 75 @ 131%
20 & *81 % & 1313
e 25 @ 130%
5 @ 181

Merchants’

8@ 1M1%

" Commerce.
3 166

5 @' 171%
b & 172
Detroit. j

23 @ '8
*I'ref.

xNew.
—~Atfernoon Sales—
Dominici. C.P.R.
10 @ 258 180 @ 151
100 @ 253% 10 @ 151%
100 @ 253% 2 @ 151%
B 25 @ 1561%
Standard 5
5@ 235 25 @ 152 Coal.
Gen. Elec.
25 @ 171%
2@ 171%

Sao Paulo.
45 @ 131

100 @ 130%
25 130%
100 130%

15 @ 1507%*
_'i'm'. Ry.

25 @ 11114
100 @ 111%

o Riéhelleu.
{1356 T

{  Twin City

| 120 i L 40

| *New: xPref.

| Montreal Stocks. S

|" Montreal, April 5.—Closing quotations 1o~

| day . sk. 3id.
157

34

225%

. PR
1 Toledo Ry pa
! Montreal Rallway .
Torento Raflway ..
| Detroit Raflway ..
| Gominion Steel ..., 0000
do., preferred
Twin City
tichelleu ...... T4
| Montreal L., H, D194
| Nova Scotia . 681,
| Dominton Coal 831
Dontinion Steel bonds 8314
Mackay, preferred ........." T6 ™
—Morning Sales—
Dominion Coal—100, 100, 100, 25, 50,

%
119%

o=

| 200, 25 at 226%, 25, 50, 17 at 226814, 25 at
b . 95, 150 at 22514, 50, 50, 25, DO at

3 at 2248, 25 at 22415,
a3 wt 92%, 50, 25, 25, 50, 50, 25 at 92, 5 at
001

oy
{(troit Unitea—50, 50 at 83k, 200, 10

at &
C.P.R.—100, 25, 25. 100 at 14907, . 50 at
14586, 200, 100, 150, 125, 100, 50, 50, 25, 50,
175, 26, §0. 25, 75, 25, 15, 50, 100, 25, 300,
n0 at 156, 100, 10, 15, 100, 25, 25, 50, 65,
2 10 at 150, 50, 25, 5O at 150%,
CJ.R., new—100 at 149%,. 4 at
Mackay, pref.—50, 50 at T4%.
Toronto Ralls—25 at 1113, 25
o5, 95, 25 at 111%, 25 at 111, 25,
1103,
Moatreal Stéel—4, 96 at 110, 6, 1 at 109,
18, 2 at 100%.
| " T.ake of the Woods—23 at 108%. 50, 25 at
[ 100, 25 at 110, 25 at 11115, 25 at 112, 50
| at 116, 25 at 116%, 25 at 117, 25, 50, 50
| ar 118, 25, 25 at 116%. 25, 50 at 117, 25 at
| 112 25 at 111%. 25, 100, 25, 75 at 111.
j Twin City—75, 5 at 121, 10, 25 at 120%,
|

i

at 11114,
25, 25 at

o5 at 320, 25, 50 at 11915, 5 at 118% 25, 25,
25 at 118%. 50 at 118%. 50 at 118%.

Afolgond Bank—7 at 230, 2 at 230, 1 at

Lake of the Wodods bonds—$3000 at
1128.
.\‘E:Vﬂ Reotia Steal 50 at 6615,
Commeree—249, 2 at 165.
| Ogilvie, pref.—3 at 136.
| Pell Telephone, xd.—25 at 138,
| R & 0.—13 ot 75 11 at T4
| Mentreal Belt Line—50 at 162.
! —Aftarnoon Salos—
| Tower—200 at 92, 625 at 018, 150 at 9114,
C.P.B.—8 at 151,75 at 151%. 25 at 1518,
| a0 at 15114, .25 ot 151, 410 at 152, 125 at
| 1591, 50 at 153, 100 at 192%, 50 at 152%.
| 7 . P.R, new-—42 at 15014,
| Twin City—125 at 120.
| Toronto Railway—350 at 11114, 50 at 111.
| Coal—50 at 8215, 100 at 8314.
| Steel bonds--£10.000 at 83. !
| Nova Scotia—S8 at 2614. .
! s,\}lontreal Telégraph—3 at 1611, 38 “at

162. i
« Montreal Railway—75 at %W’c,w)‘ 3

as also some Intimatidn ‘

ed by steel companies thruout
steel, bookings.
the largest on record and productfon golug.

| Munhattan &

| Erle

-

at 8a%, OV at 84, 25, 20 at 83%, 25, 25 at |

Montreal Street Railway--30, 100 at 227, |

Fower—35, 25, 50 at 92%. 50, 60, 100, 25, |

OFFICES IN TORONTO 1
Cot;gogl{i' ; Yonge Sts. :
_1:"" Jﬁwe?dm“ '
' Queen and Sherbourne Sts.
e b

In contiection with each branch is a

Savings Bank bo:: artment,
s '{‘“mm' P :3‘5—%&% t 104
i y o a < .
C R B e . 20 nt 2% A
11 Telephone—26 at

3

1 T
 Lake of the Woods—30 at 113, 50 at 112,
100 at 110%, 100 at 110%. :

nt!.sbstiolt Railway—40 at 85, 50 at 84%, 50

New York Stocks.
Murshall, Spader & +v. ‘iJ. ‘G, Beaty),
King Edward FHotel, . report the following
fivctuations on' thy New York Stock Ex-

change:
Low.
7%

2 _Open, High, Clese,
Chesapedake .. ,,. 0B8% 08Y 681;
Norfolk ... 851 85
Readlng .... ... %

do., 1st "pref
0. & W

E'rdte Sliaee
0.7 18t

' do., sndm;-ef oy
K. Yo y
Pern. Central ...
- 4 !i, S aoels i
Atehlgon .. ...,
S0, et i’
GG W .

C PR
8, 8. Marfe .
do:, pref
O v
do., convert .
Denver pref

ewesaean

Sou. Rafiway ....
do, pref .ii.av.
L& N.
Ill. Central
B BN W, il
an. pret ., .
e 5 8 YA T
Wahash .... ¢eos
0o, pree. . ...
M. &P
de:;, pref | ..ie.
8 F. 8, 2nds
Mexican Cen.
Anm. Smelters ....
Amal, Copper ....
Car Foundry ....
Pressed Car ,....
Tocomotive .. ....
Bugar ... selese
Nor. American ...
C ¥ &L eesre
T.C &1
BOBR ., .ii coesens
Republic Steel ...

Ao, Pref....osen
U. & Steel ...,.¢
, do., pr!fd.......

R. B

ﬁm 7%
5%,
i

14214 mg
1309 1003

6515 ¢
oy
28%

81%
65

2 ERRE
&

i3

el
ot

sewen

10415 100
81% 8
40 . 40/
g &
l(’.’a 14
10214 102

gzl
FRSEE

Metropolitan
MY

Teople’s Gas
N.X.
W, Usiwiiugs
Rubbey ... .
Pacifiec Mail .....~
Gen, Electrie ....
Cal ROakconneser
Atlantic Coast ...
) 3

F. & pref ...
e Wen PP T S e

snt ey

4 504
1281 126
20

PR
a0

D

G., pref ..,... 88% 33% a3 ;
diles to noon, 585,200; total, 1,215,300,
Lona Stocks.

foe v Kpeitd. o ApHl B
4 1 (O baet Quon. Laat Quoi
Coi sols, money, ex-int,..« 01l - 01 1-16
Cousols, account, es-int ;,+ 917-16 91l
Atchison . 89

bes bk wEmes g s

do., Pref ....eccecanene U0
Chosapeake &, OblQ .y .« BO%
ADacondd ...,.. sceapsege 814
Baltimore & Ohlo™......+.111%

& Rio Grande ... §8)g

Gt.

P B
Chicago
8t Paul
do., g

do., cad s sdesn FDN
Loulgville & Nashville ... 1461
Ilfinois Central 16415
Kaneas & Texas .. 32
Norfolk & Western

do,, preferred .
New York Central
Peunsylvania ..
Ontario & Western
Reading ....,.

do., 1st pref ..

do., 2nd pref
Southern . Pacific . .suvemues
Southern Railway ...

do,, preferred

pesname g

casagavEe e

48
%0%
24%

Unlon  Pacific
do., preferréd

United States Steel  Ji.... 379%
do., preferréd ....,..... 9%

P

Standard Stock Exchangeé.

T Ask. Bid:
carmeni, 104 100
123 127
_18

sees 134
1021
37
10134

Western Bank
Metropolitan Bank
Sovereign Bank
Home Life .,.eicveivensen
Anglo-American Firve ., ..... 50
Colonial L. & Invest Co...8.00
Canadian Homestead Loan. ...
Caradian Birkbeck

Sun & Hastings loaw ...... 80
Unjon Stock Yard, pf ....: 10114
i Toronto Roller Bearing .... 850 .
l\\’. A. Rogers, pref ,....... 95

| City Dairy, pref . . Y

| International Coal & Coke..
United Factorles :

! United ‘Typewriter Co .....

{ Newcombe Plano Co

i Carter-Crume, pref .........

! 'National Portland Cement..

| Wertminster Publishing Co. -...

| Havana Blectric pref.......

| de.,’ common

| Rambler Cariboo ..

| War Eagle ..

iC. 0P8

i t‘er.fre Star

| 8t. Eugene .

1 v bite Bear

| North Star ..

| AUvOrs Soii sur o

| Clanngd o oooe.

¥rice of Oil
Pittsbung, April 5.—Ofl closed at $1,36.

New York Cotton.

Marshall, Spader & o, (King Edward
Hotel), report the following fluctuations in
| *he market to-day:

} High.

7.76

7.68

S Sy g

et s enie To 7.78
Cotton—Spot closed quiet.
lands 9.15; do., gulf, 8.40; sales none.

|
|
|

Close.
.70
.61
.68
.76

Middling up-

Tow.
7.70
7.81
7.68

7.7

!

1

! Cotton Gossip.

l Marshall, Spader & Co. wired J.G.Beaty,
<ing Edward Hotel, at the close of the
mirket to-day:

| The market was unsettled, owing to un-
| favorable wenther conditions in the cotton
| belt, with further heavy rains in Mississippi
| valley and a hard frost in North Texas
| and Oklahoma, and killing frost along the
| Kausas border, together with the develop-
| ment of & much better spot demand than
| recently at Liverpool and the continued
| strength of holders in the south, ‘

| This bas been about the oily depressiug
| argument on the market for some time, and
| its potency has been so fruitless of results
to the local and New Orleans rators that
it is losing its weight, especially as every-
body mow knows that the bulk of the cot-
ton appearing at the principal interior and
seaboard towns was sold some time ago and
is simply going thru the points of distri-
bution to spinners and exporters. More-
over, the comparison with last year is en-
tirely unfair, as only 860,000 bales of the
crop of that year came into sight after this
date to the end 6f the season, and wg are
figuring now on a total crop of over 13,500,
o0 bales, against a crop then of only 10,-
000,000 bales, Moreover, the ract
stocks of only 57,000 hales here are own-
ed by the largest market intetsts who are
reported to have over 100,000 bales of
May ‘contracts, and it is believed that
something in the nature of a squeeze of
the shorts in the option may develop next
month to either force a large ipcrease -of
compel the shorts to cover.

The propetty Nos. 30415 to 3081 Yon
street, belng a portion ﬂeBﬁtél ntazt::

Bank|

%11 oa"& 84, con;gred with 71
b 5?) last July, , 01, agal

-apolis and Chicago markets,

| may believe

Frost Over Wheat Belt Stiffens Chi-
cago Quotations — Liverpool -
Wheat Prices Lower.

B
Office 4
Wem Eveniog, April s% :
: | A  futures clpeed to-day
# <mwe?.t¢nin yosterday, and cory
res JAd DIEhCr: whest closed 1c higher
- July corn %e bigher, and
outs ﬁ'tm, G
J“&r lots ”ff Chicago to-day : Wheat, 26
cnrs; coltt'o::‘t. g&elgm‘g)d. 86, . Corn, 3=,
ﬂh , 290, :
46‘1'3‘ wost receipts ”;g'qhy, 142 cars; weck
B o T veints wheat, 028,000 bushels,
against 658,000 ﬁ.’.m.; shi
bushels fust 479,000 bu
corn, 1,783,000 busbels, "5”"“ 804,000
ﬁ:m , 1,186, i
‘000 bushols, Bxport clearances, W
o o oy O L
King repoits the win B

els; 4
384

inst 75 last

th /
mﬁ J. Lameon to 1. L. Mitchell : 1 do not
AR A
t j - Ju )e.
corn above“ 501’: nt{ oats a cent higher, I
much. higher prices. )
- ot ark Lape Miller Mar-

London- ng—M
ket—Wheat—Fore'gn dull; Boglish 11
Coro—Weak, with 4 poor business; 3d 19W-
Atserienn and English o g

meriean an .

The Chicago Record:Herald sald that mar-
gins are belug ealled from 5c to 20c on May
wheat at Chicago, and claims that the long
interest is 18,000,000 bushels in Chicago,
and 6,000,000 bushels in New York, 3

Puts and calls, a8 ve ¢d by Ennis &
Stoppani, McKinnon uilding, Toronto :
Mllyvaukee July wheat—Puts 88gc, calls

'Yhe Winnipeg Commercial
says : Manitoba wheat in our market has
for the most part been weak, and easily fde-
clined under the influence of lower Minpe-
We_ consider
our position has also been heavily bandi-
cap owing partly to the impossibility
of working any export business for ‘mmedi-
ate shipments, and partly to the fact that
we have had a good many people holding
May wheat bought on speculation, and g&-
fng to the conmtinuing decline in prides,
these have either lost nerve or been uneble
to margin it fyrther, and thus it has come
for sale at heavy losses. to the h(ﬂ'dew on
a market nlready weighed down by 2 de-
sline of 15¢ per bushe] since the 3rd of

February. Thus the only buyers that could |

face the market and buy more are the 1a
firms, who already hoid the bulk of our
wheat stored at lake port elevators, or in
store at country points, and, &ltho they
wheat at present prices
property, there is a limit the buring
capacity of even the stronged® house when
joaded up, and no immediate turnover can
be made,

ST. LAWRENCE MARKET.

Receipts of farm produce were 600 bush-
els of grain, 30 loads of hay, 3 loads of
straw, with a few dressed hogs,

Whéat—One hundred bushels of red sold
at $1.05.

Barley—Two hundred busbels sold at 48¢c.

O&t;{z—'rhree hundred bushels soid at 45%¢
to [

Hay—Thirty loads sold at $10 fo $11 per
ton for simothy and §7 to $9 for mixed hay.

Straw—Three loads sold at $10 to §11 per

on. ;
Dressed  Hogs—Prices: h d from

of April 1§

eleven rooms, b
repair. This is.
someone to secure

. 13 RICHMOND STREET BAST.
) Telephone Maim 2751 -

. OUR SPECIALTY
before dealing elsewhere.
’ It will pay you.
BUTCHART & WATSON
. TORONTO. CAN.  Phone Main 1442

25 Dominion Permanent

5000 Osage Oil

‘Unlisted Securities, Limited
CONFEDERATION LIFE BUILDING
Phene M 1808, TORONTO, ONT

P

CHARTERED BANKS.

. We have Every Facilily to Transact
YOUR
BANKING
BUSINESS
ANb INVITE YOUR ACCOUNT, .
THE
METROPOLITAN
BANK i
Oapital Paid Up ' -  $1,000,000.
Reserve Fund - $1,000,000.

© OUSPOX MOUSE BROKERS.

AAAAAAAAAA ANV A

ROBINSON & HEATH
CUSTOM MOUSE BROK S
14 Mzlinda Street.. Toropto. |

Sept.
Pork—
May
July
Ribs—
Maly
July
Lard—

May
July

ALA

SR |

sesevey

sasesine

2.
3.
y
(8
1.
7.

PR

Chicago Gossip. :

Marshall, Spaderr & Co, wired to 1. G,

Beaty, King Edward Hotel, at the close of
the market to-day :

Chicago, April . 5—Wheat—The market

d lower on heavy cables from Liver-

$7.75 to $8 per cwt.

Grain— . \ ¢ i
white, bush ..,.$1 to §1 04
mgi. b o vane

ng, bush ...
mw? bush 0 85%
bush ...
0 4615
10

anee

HRBGT

&
b

Beans, bush
Rye, bush
Peas, - bushh . .coeiinves
Buckwheat, bush
Hay and Straw-—
‘Flay, per ton .........87
. Straw, TSR,
Straw, loose, per’ ton...'8
Fruits and Vegetables—
. _Apples, per bbl. ...... 81
| Potatoes, per -hag
Cabbage, per dOB.....e.e
Beets, per. DAZ, . ..o.c0n0
Caulifiower. peéer doz....
Red carrots, per bag..
Celery, per d0Z........
Parsnips_ per bag......
Onions, per bag........
Poultry—
Spring ehickens, per 1b..80 1
Chickens, last year's, 1b. 0 1
Turkers, per | 0
Dairy Produce-
Rutter, Ib. volls........
Egnrs,” new-lald, doz...:
Fresh Meats-—
Reef, forequarters, ewt.$4 50 to §!
Reef. hindquarters. ewt, 7 00
Yearling lambs, d’s'd...11 00
Spring lambs, cach..... 5 00
Mutton, light cwt......
Veals, earcase, each....
Dresstd hogs, cwt

FARM PRODUCE WHOLESALE,

Fotutoes, car lots, bag...$0 60 to $0 75
Hay, baled, car lots, ton.. 7 75 8 00
Straw, baled, car lots, ton. 6 25 6 50
Butter, dairy, Ih, rolis... 0 24

Butter large rolis, Ib.... 0.23

Butter, tubs, Ib 019

Butter, creamery, 1b. rolls. 0 27

Butter, creamery, boxes.. 0 27

Rutter, hakers’, tub .
Eggs, stored, doz.

Ezgs. hew-laid, doz.

Honey, per 1b..

SO OQ e

sessesenren

s
“sae

oo

sugzsesds 833 $IS

g

e

183

g .
s s mON: =28 -‘

o83

v

$ 838

o
0
0
1
.0
.0
o 0
.2

883

5

o8 o258
Bil

58

.

ﬂb:;:?-iia WA
83¥383%

—

Hides and Tallow.

Prices revised dafly by E T, Carter &
Co.. 85 East Front-street. Wholesale Deal-
ers In Wool, Hides, Calf and Sheep Skins,
Tallow. ete. : . :
Inspected hides, No. 1 steers.....
Inspected hides, No. 2 steers..,,.
Inspected hides, No. 1 cows.........
Inspected hides, No, 2 cows.........
Country hideg, flat, at....$0 06% to
Calfskinsg, No. 1, seleetad. ....
Téking, No,1, selected,each 0 7
Rheepskins 1
Horse hides ...,

Deersking . ..... Tulsdhi s
Horsehalr

Tallow, rendered

Wool, unwashed, new clip. 0 13

...80 09
R
o
5

GRAIN AND' PRODUCE.
Flour—-Manitoba. first patents, $5.50
£5.80: P A to
$5.30: strong bakers’. %5 to £510, bags in-
cluded, on track at Toronto: Ontario. 90
per cent. patents, in buyers’ hags. east or
middle freight $4.50 to $4.60; Manitoba
bran, sacks, $18.50 ner ton; shorts, sacked,

$20.30 per ton, in Toronto. »

Wheat—Red and whit~ are worth 2105
m'ddle freight: spring, 96, middle freight:
goose, 90c; Manitoba. N 1 hard, $110
grinding in transit; No. 2 northern, $1.07.

Oats—Oats are gqguoted.: 'at 4lc,
freights, and 41c for No, A cast.

Corn—American, 500;101' No. 3
on track at Toronto.

R s
Peas—DPeas, 68¢ to 69¢, high freight, for

milling. »
Rye—Quoted at about 72¢ outside,

Buckwheat—At 56¢, eastern.
at 47c: No. 3X, 44c.

Oatmeal—At $4.35 in bags and $4.60 i»
harrels, car lots, on track at Toronto; local
‘lots 25¢ higher.

Barley—No. 2

——
Toronto Sugar Market.
8¢, Lawrence sugars are quoted as fol-
lows : Granulated, $5.73. and Ne, 1 yellow,
$5.23. 'These prices are for delivery here;
car lots ¢ less.

Leading Wheat Markets.
Mav.® July,
New York 935¢
Detroit
Toledo 5

Minneapoli

B

8O3
0414

Chicago Markets.

Marshall, Spader & Co, (J. G,. Beaty)
King Edward Hotel, reported the following
fluctuations on the Chicago Board of Trade
to-day :

Low. Close,
114 17
RT% © RR74
82% S84
47, 48y
4714 48
471

481
29%

Open, High.
Wheat—

May . i, 38, TS
JulY. «cenes,io' BTN . RBY
Bept. seeenvrs 82% . 8%

Corn—
471, 4815

VR . ease
July ..eesene. 4TV ' 4844
4T%

Oats— .
2075

May .ceicoens 30%

has “been 4
fchxsgr bdn?A._ C. MeMastér m i cﬁeapt?t1

July 20%° 30 2015

seivsenga

Manitoba, second patents, £5.15 to |

high

vellow, |

0o |

B*

pool, but a veiy good ‘class of buying de-
veloped on the decline, and the early loss
was, soon . There was a good de--
mand from local shorts all day, and the
market closed very strong at the top prices,
The feature was theé sensational advance
in-May of oyver three cents a busheél in al-
most as many minutes, This was caused
by stop-loss orders and lack of offerings.
Think to-day’s market the turning point in
the decline in July and September for the

! grmnc. and that the market is a purchase

or a good turm. :
. Corn- ~More covering
day, hel by some buring by the princi-
pal- lol #-_ ‘gave the markef. . p svery strong-
tone, .The eables were Men,nnd the re-
ceipts ‘underran the est ek, There wiy
a \ittleorn worked for export, - Think
thera wil] be long corn for sale on'a further
advance; and would ndvir,iglyp on a bulge.
Oats—Were firm and higher. There 18 a
large scattersd short Interést in oats, and
as long as corn is strong they will want to
cover. However, if' corn should Wweaken
the price would slip off very easily.
Provisions—Were active and strong, with,

of short corn_ to.

Jard and ribs the feature. There is a stub-

: born short interest in them, and it looks as

tho they would be . made to cover 6 at
higher prices.

xnnl wired to J. L, Mitchell,
McKinnon Building : ; :

Ennis & Stop

Chlcago, 'April 05.—Wheat—Wheat gave
evéry evidence of heing oversold to-day. and
after some early weakness ruled strong and
active, showing a gain of 1%c for July and
5c for May.. The pool in the May options
gave the shorts an uneasy hour or two, and
some pyrotechnics were on exhibition in
this option, Good commission houss huy-
ing was in evidence in Julv @uring ths last
hour and an-mctive and higher market Is
lookéd for to-morrow. There was a littic
hetter cash demand, Minneapolis stocks
decreaged 800,000 bushsls in  four davs.
There were frosts as far south as Texas,
but generally regarded as doing no harm.
All other news was very beatigh.

Corn—There was aggressive buying of
May corn to-day, and it led to covering of
shorts in all months, Some of the largest
and most conservative houses on the floor
have heen doing the buying. The house
most prominent on the buying side hereto-
fore continved its previous plan of buving
May and selling July openly, There was n
lack of selling pressure on the market all’
day. and every indication that the short
selling hiad previously been overdone. There
was nothing in the legitimate situatiom to
cause an advance. The export demand waw
entirely shut off, and domestic sales lmit-
ed. One of the prominent speculative fea-
tures wak the congested conditipn of May.

Oate—Oats followed corn. ‘There wne
general covering, both by large and emall
shorte and a higher’ market prevailed al]
{around. 2 h
Provisions—Rangéd hjgher, influenced by
| good demand from pagking interests, fore-
ing the shorts to cover. The advance was
ronsiderablée and stéady thruout
the day.

most of

New York Dairy Market.

New York: Avril 5.-—Butter—Firm,
changed; Teceipts, 4404,

Choeese—Firm, unchanged: receipts 519.

Eggs—Firm: receipts, 23.465; state, Penn-
sylvanfa and nearbv, fancy selected. white,
| 20¢.to 21¢; do.. cholee, 18¢ to 19¢: do., mix-
od. extra. 18Ygc: western storage packed,
Rige; do,, firsts, 17%e:
17c.

un-

Liverpool Grain and Produce.
| Liverrool, April 5. - Wheat-—8pot stehdv:
No 1 Cal.. 8= 934d, Futures ensy; Mav
fus 56kd, July 6s Bl4d. Sept. 08 5lad.
I Corn—Spot quiet: Ameriean mixed. new,
| 45 3% d: American mixed, old. 4s 10%:a. Fu-
| tures steady: May 48 38d. July 4s 2144
Bacon—Cumberiand ont, quiet, 308: shoul-
| ders, square. quiet 2w
Lard—Prime western,
1 5% Bd.
| Turpentive Spirits
|

in tierces. steady,

Stronz, 44,

New York Grain and Produce.

I New York. April 5.—Flour-—Receipts, 17.-
1039: exports, 6455: sales, 3800 agulet and
!stmrl,\'. Rye tlour steady. Vuckwheat flowr
i nominal. Cornmenl— Steadr, Rye—Nomi-
{nal. Barley—Quict.

| Wheat—Recelpts, 22.000: exports, 21.198:
! spot firm: No, 2

sales, 4500000 futures; 2
4 £1.11%,

| red. $1.10%. clevator:
i f.0.h., aflont: No. 1 \
{ f.0.1s., afloat: No. 1 hard, Man'toba,
| f.o.h.. mfloat. The wheat opening, . in re-
|sponse to lawer cables, bearish state re
| ports, and short felliug, was lower, Im-
| mediate rallies followed, and iu the after-
{noon a short seare developed, advancing
prices a cent a bushel The market clossd

8 c to %ec bigher, Mar £1.105% fo %1.12,
i closéd $1.11%: July 927-16¢ to 03 11182,
closed 98%e: Sept. 86%ic to /7 %e, closoed
| 8T3%c.

(§0r1|—~nm>olpts. 00,300; exporte. 1816442
sales, 100,000 futures. Epot fiem: No. 2,
n7e. elevator, and 52lse, f.ob.. afloat; No,
2 yellow, Hc: No. 2 white, b53e. Optio rmar-
ket was fairly active and stronger on light-
er receipts than expected and covering, The
close was e net hizgher, May 38c to 5alse,
closed 53%c; July closs 5ifge.

Oats—Recelpts, 156.000: spof firm: mix-
ed onts. 26 to 32 Ibe, 36c to 36%%e; natural
white, 30 to 32 1hs., 3614¢c to 37%ec; clipped
white, 36 to 40 Ibs  38c to 40c.

Rosin—Firm: strained, common to _good,
87le. Molasses—Firm,_ Pig-iron—Quiet.
Copper—Quiet. Lead—Quiet.

Tin—Quiet; Straits, $30.20 to $30.3745:
speHler quiet.

Coffec—Spot Rio steadr: mild steady.

Sugar—Raw steady; fair refining, 4%¢;

Ko 24,

1 B
i 4 Continued on Page 10.

northern Dulrth, 81,15%, |
$1 014, |

, furnace, in good
opportunity for
I a “ on Eii : i

térms. « For full particulars apply to

A. M. CAMPBELL|

“ Get our buying and selling prices |

do;ggsumu LIFE BUILDING. |

100 Golonial Loan & Investment | 7"

southérns, ific to |

. H. THOMPSON & CO.,

'BANKERS and BROKERS
BONDS a ’Bg?;mun:‘s
ok of Commetos Building.

Electrical and_ Municipal. Boads Desl is.

H. O’'HARA & CO.,

30 Toronto Street, Toron
te for particulars. -

o SEEHAN, ¢ OO
Members Toronto Stock Hxchance
34 Melinda St

m« a the x@u Yok, w?“u

COMMISSION ORDERS

© Hxecuted on Bxcbanges o' .
Toronto, Montreal and New York-
"JOHN STARK & CO.
" Mombers of Torante Stook Exchange

fapedoncy © 17 WY Toronto St..

STOCK BROKERS, BTO.
= S i i S el e

SPADERLPERKINS

: oﬂ!‘gamo:tom ‘ i
Orde for Investment Securities exscuted
oa: h New York, Boston, Philadelphis
and Toronte SBtock Private
wires. = Toronto Office, Tue King Edward

J. G. BEATY, . ‘Mafiager
Hamiltey Ofoe: /20 €t Jemes St. 5.

DOMINION q_lmuumw LOAN
1 will ‘'buy 10 shares at $7T0.
CANADIAN OSAGE PETROLEUM.-.
Bidding 12c for 2000 shares. .
CALIFORNIA & NEW YORK OiL
Bidding 20c Tar 1000 shares.”
WIRELESS TELEGRAPH N 3
SECURITIES AT S
Bought and sold., =~ .
INTERNATONAL PORTLANDY
CEMENT i SN
Bidding $50 for 10 shares.

NORRIS P.. BRYANT 31288

84 St. Francols Xavier St, Montreal.

3 e 3o sy TURECEE B e
FREE_THE MINING HERALD,
Lending mining: and’ riaducial um News
froma all mining disteiets, Most féable in-
formation regarding mining; oil Industries,
principal companies, etc. Nn fnvestor should
be without it; Will send six months free,
Branch, A. L. Wisaer & Yo, "3 and 73
Congederation Life Bulliding,  Owen J. 1.
L:,nbr’lcyr-’l‘orouto, Ount., Mamager. - Main

Cwil,

N: B. DARRELL,
L BROKBR, e
STCCRS, EONDS AND GRAIN BOUGHT AND SOLD
ON MARGIN, :
Margins required on Stocks $2 Por Bhare.

Grain $10 per 1,000 bushels. .« .
8 Colborne Street. o . Phone M 5008

s f ¥ - i -
- " BAKERS
We hnv‘t w cars of best Str. Bakers ts
offer at l.ﬁ 1-2, F.0. B., your station, b.u

included, rite or wire. 3
JOHN BROWN . - -
| __416Matning Chambers, Toronto
WE ARE BUYERS OF
DOMINION PERMANENT LOAN.
COLONIAL INVESTMENT & LOAN

W. A. ROGERS (PREF)
ROYAL VICTORIA LIFE

and many other Uhlisted @ Stocks,
number, of shares and Jowest price.

‘PARKER & CO.,
+ . (Bstablished 1889},
61 VICTORIA ST. - -

State

- o

WE HAVE BUYERS AND SELLERS FOR'

W. A. Rogers (pref.) Centre Star

War Eagle Int. Coal & Coke Co.

Colonial Loan & Inv, Co, North Star 3

St. Eugene Can, Gold Fields Synd.
WANTED S

Toronto Roller noa;lnl Co,

American Boy

TORONTO.

Sullivan

FOX & ROSsS & 7
Scott and Coiborne-strests. Toronto: -

Phone Ma:n 2/6:. -

it DY THE
Sovereion Lire
182 BAY ST. §

86 King Street East,
STOCK RROKERS

{
|
|

i
,

1
i

1

}

PRIVATE WIRES, | 25 PHONB M 19

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Secrtt Streety Toranto

MORTGAGE LOANS

On Improved Gily Property
A1 lowest current rates.

CASSELS, BROCK, KELLEY & FALCONBRIDSZ

19 Wellingtou Bt. West.

R IRE- .
GERMAN-AMERICAN [NS. CO.

Assets Over $12,000,000.

MEDLAND & JONES, A
Mail Building. Tolephonoglg;"lt.’

—— THE ANNUAL-—

- FINANGIAL
REVIEW

TORONTO, ONT.

The Recognized Authori :
L ' Qanadian Socuritie:‘.n i




