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THE GENERAL SURVEY.

N his annîîal adclress to the shareholders of the Bank
ofCommerce a few days ago, General Manager

XValker devoted, as is bis custoin, soure little attention
to the position of the lumber trades. Remarking that
the expnrts of woods in ail conditions, înanufactured
and unmanufactured, for the year ending June 30, 1893,
was $29,ooo,ooo, against $25,ooo,ooo five years ago, hie
draws attention to a feature of th3e luiober trade that
possesses a gond deal of encouragement. It bas more
than once been remiarked in these columns, that no
matter how severely lumber might stîffer tbrougb a
financial depression, such as bas existed for the past year,
yet thete can be nu dnîîbt of the generally solid condi-
tion of the trade. Lumber is an asset, whetber vested
in the individual or country, that in the present day
must steadily increase in value. Mr. Walker's refer-
ence 80 the promptitude wîth wbicb United States
firins, ivho bad contracted to take Canadian lun3ber,
carried out titeir obligations, nntwithstanding tbe finan-
cial storin, is practical evidence confirming this view.
Tbougb the failures of individuals and firins across the
border during the past 12 montbs bave been ritimernus,
and running into large figures, yet it bas been interesting
80 note hnw ligbtly disaster bas toîîcbed tbe lumber
trade. In Canada, this is more exactly the case. Bar-
ring a numnber of weak concerns that went under a few
years ago, at the tinie of the break of tbe real estate
boor in our nwn city, tbere bas been little trouble to
note in connection with these trades. Large amounts
of money are invested in Canadian timber, and iii mnst
cases these propecties are beld by men who have the
ability and means oecessary 80 withstand a financial
storm.

Wî iting of trade as we flnd it to-day, it bas 80 be ad-
mîtted, of course, that there is a sbrinkage in tbe volume
of business dning, a resuilt of the mnnetary striogency
of the year, and in no sinaîl measure 80 the unsettîed
tariff conditions pîevailing boîb in the United States
and our nwn country. There is gond reason t0 suspect
that a flnality bas been reacbed, s0 far as the Amnerican
tariff is cnncerned. We are likely 80 bave free lumber.
18 inay ot be wise t0 predict just wbat the result of this
will be upon Canadian lumber interests, but it wil
hardly prove of an unfavorable character. Business, as
a whole, both here and abroad, must show healtbful
signs of revival before there will be any large increase in
the consumpt'on of lumber, any more than of other coin-
modîties. P-eople are not buving geoernîîsly of anytbing
just now. But wben this revival takes place, and there
is reason to believe that it is coming, though possibly
slowly, lomber will feel the benefit of the tomn in
the tide about as quîckly and completely as any other
business.

It îs 00w generally conceded, that the cut of logs this
year wîll be ligbter than for tbe past year, thougb there
will be abondance of logs to meet aIl denmands. The
supply of logs carried over froin last year represents
quite an amont.

Foreign advices touching lumber are ot over encour-
aging, and we speak now more particularly of the trade
in England ;at the saie time we learo ihat somne heavy
shipinents are being miade fromn the Ottawa section 80

Great Britain. Shipinents of considerable sîze are also
going forward froma New Brunswick. At Quebec ports
there is ot any very strong evidence of a large trade
being done.

Despite the magnificent timbers of British Columbia
the way bas ot opened out this season for very
large exports. The Australian market, that bas
in the past been helpful 80 British Columbia trade,
continues depressed, and tbe volume of business is cir-
cumscrîbed on this accoont. Local trade is fairly active
and if prices cao be kept maintained perhaps a more
paying business wiIl be done by the sbingle men than
for some little timie past.

Election matters are absorbîng tbe most interest in
Ontario for the past miontb, and lumber aflairs are being

discussed, but outside of political talk there is flot any
large volume of business doing. Lumber business, so
far as local consumption in Toronto, keeps slow.

UNITED STATES.
It is realized by candid and plain-spoken lumbermen

that trade in the United States is going to show up ex-
ceedingly light. Practically into the heart of midsum-
mer now, there is nothing to give impetus to further
trade this year. It may, with safety, be said, that the
tariff, so tar as lumber is concerned, is settled, and
whilst varioos opinions are beld as to what the effect of
free lumber is going to be on the general trade, yet the
fact that the result is known, wvill likely lead to the per-
fecting of definiîe plans. The most vigorous objection
is coming fromn the Southeru States, as yellow pine is
looked upon as a competing line with Canadian white
pine. But taken as a whole United States lumbermen
are not very much terrified at the coming of free lumber,
whilst it may be taken for granted that Canadians are
satisfied. Recovery froin the depression of a year and
more, tbough slow, is coming along, and if crops, which
now look hopeful, are of good size, and prices show any-
thing at aIl of an upward tendency, the mnarket will no
dnubt improve. One of the marked features of the trade
is the general dullness that is shown in the Eastern
States.

Were we to single out any one lîne as being in an
especially demoralized shape it would be spruce. It is
a hard matter to make out what will be the outcome of
the sprace msarket. A continued decline in price is tak-
ing place. Large milîs in Maine would like to close
down, for there is no encouragement in manufacturing
at present prices, but to close down means a serious
loss. The Lumberman's Review, of New York, remarks
on the situation :" It is but a natural sequence that the
sin-fl milîs sbould be the flrst to succumb onder the
present conditions, for it is evident that with logs eitber
on the Kennebee or Penobscot ruling at $îo to $ i per
tbousand, no milI cati saw out a spruce frame and de-
liver it at Boston or Souind ports for $13, and have as
much mioney at the end as at the beginning of the
seasnn. But $13 is the basis to-day for any framne cap-
able of being classed as " easy." One year ago the
price opened at $14. 5o, and held to that figure until the
cloud of depression began to settle over the country,
when strength was replaced by weakness, and the price
went to $13.5o at the close."

FOREIGN.

The Timber Trades journal, of London, Eng., pre-
faces an article on the future of lumber witb the words,
" Hopes aie delusive." It bas really been impossible
to keep track of the United Kingdomn market for a year
and more. It bas certainly been dull. This mucb
could easily have been written of it at any time, but yet
this dullness bas bad frequent bright rays strike through
it, and the hope on eacb occasion was, that this bright-
ness migbt be lastîng. It is here that hopes have been
delusive. There bas been no permanency in any revival
that bas shown itself, and we can bardly say any more
of the Britisb market at the piesent writing. Quoting
again from our Englishi contenmporary, " Trarle is as flat
as ditchwater aIl the while the stuff keeps pouring in to
speedily fil] the gaps wbicb the moderate supplies of
previotîs years bas broughit about." A discouraging
sign of the market is the manifest desire of dealers to
undersell each other ;n a vasin effort to make a turn in
business. Farnworth & Jardine, of Liverpool, in their
current circular say, that the arrivaIs froîn British North
America during the past montb have been 8 ves-
sels, 3,929 tons, a -gainst 14 vessels, io,6oi tons, (luring
the corresponding month of last year, and the aggregate
tonnage to this date from aIl places dîiring years 1892,
1893 and 1894 bas been 87,750, 72,626 and 65,744 res-
pectively. The saie authority says that continued dulI-
ness prevails witb very little signs of improvement ;the
consomption bas been moderate, and there is little
change in value to record, but some articles,' sucb as
Canadian woods, have given away owing to a decline in
freights. Stocks of aIl articles are quite sufficient, in
some instances, ton heavy.

A somewhat lengthy review of the Atîstralian timber
trade appears iii the Melbourne Age of recent date, and
it discloses the fact that the luniber market reports of

late have been of more mnving of timber. The terribly
depressed conditions of lumber for a long period is ad'
mitted, but these indications of a revival, thougb 'lot
very marked, have much of encouragement in thern.

The South Amei ican market, il is thought, will coO'
tinue to improve.

TORONTO, ONT.
TORONTO, Juue 25, 1894'

CAR OR CARGO LOTS.
1 1-4 in. cut up and hetter ................................ , ., 36 0'ixo and 12 dressing and better ...................... 20 00 2' ou

îx o and 12 miii run ........................... "...... 16 0<, Tlixxo and 12 common. ............................... ... 13 00 14
îxro and T2 SprUce cutis................................w oo 0010ixo and 12 raii culs................ .................. 20 00 Il
i inch clear and pick..................................2ý8 OIT 32 0

i inch dressing and better.............................. 20 oo 2
i inch siding miii ru,,................................... 14 Q0 15 0Iinmch siding commnon ............... ................... ~ 120 13 0-i inch siding ship cuits .................. .............. 11 0O 12 0
Iinch siding miii cus................... ............... o Do 10 0cuti scantting ........................... 8 ou 901 1-2 and thicker cutting titp plank ................. ..... 24 Ou 296
I nch strips 4 in. t0 8 in. miii ruit ........................ 4 00 15 0i inch Strips, commion .............. .................... z 1 o 00 3

XXX shingie., l6 inch ................................. 2 50 '6XX shingies 16 inch............... ........................ 2 '16
Lath, No . .............................. 5 I5
Lath, No. 2 ............................ î I So Io

VARII QUOTATIONS.

Miii coul hoards and scantling$io ou Y. M. 0Shipping cut boards, proinr, i1 T2 in. flooring, dres'd 26 oo 30
cu0215 widths.... . . . .2 I< rogh l8 oo 280stocks . . . 16 oo " " dres'd 25 O00, 2

Scantiug ami joist, tîp to 16 ft 14 Oo 11-.4 in. flooring, tit- ~
iS , oo . dre.sed , L. N. .. 16 oo -80
2ofî 16 oo 1 1-4in. flooriîg, dres'd 28 oo 20 00
2ft 17 oo0 undres 'd l2 ou 50

24 ft 19 00 iteadeds.heeting, dires- 00
26ftýo oo sed dr. . z o oo350
28 ft 22 00 Ciapboarding, drs' 1
3 0oft 24 o0 XXX sassn shingles
P ft, 7 o00 per M ... . . 260 1

o 3 4 ft 29 50~ Sass. 12h.. 60
23 50 Red0Oak 3o ou :30 004

3 6 ft 3 100 White"......3700o 450
o 38 ft 33 oo taswood, No 2 o 28 00o 30 0

4020O44 ft 37 0o Cherry, No. i and 2 -70 0090d
cuîting Up plank.,, I White ash, i and 2. 24 ow 35 00aid thicker, dry . 25 00 28 00 Bliack ask, i and 2 . 20 ou 30

1 board IS 00 24 00
Dressing biocks . . . 16 o0 20 00
Picks Ani. inspection. 1u 0o

HARDWOODS--PER NI. FEET CAR LOTS.
Ash, white, 12202 in.. .$18 oo $20 oo El,,,, soft i "i

2
, oo $20

:: o 2% tO 4.. 2000 2400o " " 2 "'3-. ozu 13 0
black, i " ix4 T6 oo 18 oo ' rock r 2 Y 4 oo 28 00Birch, sq., 1 ''4.2 7 oo200 "o o ' o ''3 0 'a 0

454" 8X8 20 OU 22 00 Hickory I 3z " 2.. 28 00 0
red . o -~uO 220 l'apie 1 " I Y 16 w 2
o ,2 4.. 22 OU 25 00 . " 2 4.. 17 O

yeioss 1 4 4 14 OU T5 oo Oak,red,p'n, i î3ý 28 ou 300o
Basswood i2 /' r50 oo < 16 - 2 "4.- 30 no. 3' 6

Y2 2.. 16 ooe So "50 :white:î1 '1%28 ou 300Biîltterrut i "2ý 23 cO 25 00 2 ' ý 4--3 oo350
2 3.. 2500 28 00 " quart'd1 "2-- 48 005'Jchesi,,ut T 2.. 2 oU 2500o Wat,,uî 1 '3-- 85 0u 20' 0'Cherry I %' "250on 6o oo Whitewoodî "2..20. 36

2 "4.. 6.000 6500n

OTTAWA, ONT.
OTTAWA, Joue 25, 1894»

Pine, good sidings, per M feet, bm.r ........ $3 400
Piegod..rp, "......2$37Ou4

Pine, gond shorts, ~ " ".............. 20 OU 21700Pine, 2nd qua1ttysidings, per MS feet, b. m...............2 o2
Pine, 2nd quaîity strips, o0 .. ......... o2
P12)R, 2fd qt2aiity shorts, o ..... 8...1500 l
Pine, shippiug cuti stock, " '" . . 20 1 " 6O
Pine, hox cuit stock, ............ 1 00 13
Pine, s.c. strips and sidings "' ' o 22 20
Pine, miii cuit ............ ............................. 8 oo 0 g
t.ath, per M................ ........................... I 6o 1

QUEBEC, QUE.
QuEBEC, Joue 25, 84

WHIT1E PINE IN TI2E RAPT. cs

For i,,ferior and ordinary acurding t0 average, quaiîy etc.,
measured off .......................................... 14 a0For fair average quaiity, according tu average, etc., meastired off. l(6 9For good and good fair average, 23 3a" "

For supelulr " 8
In shippiug order ' " "'

î8 to29icWa,,ey bord 29l 20 2 in2ch 3, 40Waney bori o2 nh37

RED0 2'NE -IN TUE RAFT.
Meas2red off, according t0 aserage and quaiity .................... 80
In ship.ig 'order, 352t045 feet " ...." ...... 22

OAE 222IC22GAN AND 01110. 5By the dramn, accordi,,g 20 average and quatity. .. .. .45

ELNI. 
3ISy the dramn, accurdiî,g tu average and qî2aiitY, 45 10 50 feet. 230o 30 20 35 feet .. 2

ASH.
14 ioches and up, accurding tu average and quality .. ...... 30

2<tRCH. 2
16 inch average, accordi,îg 20 average and quaiiy 20. .

Square, according tu size a,,d qAS2ARA. ......... 1Fiatted, . .'.' ... . . . .5

Merchantahie Pipe, accordi2g to qua.Ead sp'cfct'oniominal . $330 $5
W. 0. Puncheon, lMerchantale, accordiug In qoatity . . . : 90 '0

OEA LS.
Btright, accordiog 20 miii specification, $22520O $223 for Ist, $78 t$2o2nd, and $37 20 $42 for .5 rd quatity.
tBright spruice, according t0 iiil specifcation, $40 t0 $4 for ist, $27 to $01

for 2nd, $23 20 $25 for 3 rd, and $ig.20 $21 for 4th quaiity.

OSWEGO, N.V.
OSWEGo, N. Y., Jone 25.-Any expected revival i

the lumber trade tbat may have been Iooked for aftCf
the openiing of navigation is slow to show itself. rt
shipinents are running lit and the unsâtisfactory

'ri-lm


