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BRANCHES IN CITY OF TORONTO——
' HEAD OFFICE—Wellington St. and Leader Laue, ~
Adeldlde and Victorls Humber Bay Queen &ndBongum

Bathurst and *Dupont King and s ( unnyside)
Bloor nsdowne mgp-dlm B 8t. Lawrence
e @ i*ﬂ‘:: and York - onge and Bloor

3‘&. o and R4. gon e and. Queen
" - ?h" ; gm mm Wi y<Sherbourne

SAVINGS DEPARTMENT at each Branch of the Bank, where inierest
is paid on deposits at current ru?-. B *

‘Bank Money Orders, Drafts and Letters of Credit issued available in
upturn. A . good -deal of  investment

all parts of the world. 136
R — .
buying is going on, and it will not be A=

T
long before the floating su of
stock fs very much reduced. ,%ord .

{HOLLINGER RALLY

e

In a Génerally Heavy o | ser LavelsDowpite lfavor-
" able Crop Report.

Peterson Lake Strong and the
" Selling is About
Exhausted.

S ok Sl at Twenty.
] Thrce and Seven-Eighths.

BRAZILS DOWN A POINT
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. Peterson - Lake wass lightly easier
300 | yesterday, “selling . down to 42, but
closing strong at 42% bid. There was
& little ‘more  profit-taking, but the
stock looked pretty well sold out. ‘A
fairly | good-sized short interest has

been accumulating and it woéuld not
‘be ~surprising to see another sharp |

Gl 35

NET CHANGES SMALL |
Northern Pacific and Misaouri 8:{,’: 8:;:_ m ',,,'1'019‘5]‘*:;‘; :
Pacific Were Among | G'F. R vreceeioit 1
Weaker Issues.

Chi. Gt IRY. ST
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-%g ‘28% “37% 2%
do, m.\% 43 - 43% 43 43%
g!t(:. Ngﬁ . 1%2%_133% 1227% 122%
. R b ¢ e i g o : { do. pref... 6235 6% 62% 633
S nght& NEW YORK, May 7.—The narrow and| do. preferred .. ... 88 ... ¢ IK'IQ Sou.. 24% 26% 24% 26
: : variable movements of stocks today, bad | Dom. Steel Corp.. ' ‘ o Vol 139K 139% 139 139
e evidence AF chinge “Btte effectgn the ‘general level of prices. Bl“mube%?p;}::r.f = IIE.. %. i"j"h 1?:% 16% 16
f"".“’, e of .traders yester- Lhe market was as dill and fiat as aur- | Macdonald ....... Miss. Pme..., 20% 20% 18  18Y was received yesterday afternoon that
of ‘heart on the part of, ing yesterday’s session and traders m.ade | Mackay }:om.ed.... 9% 1§ Y. C.... 93 93% 92% 92% 1,200 | the new 'vein is looking richer than
day and stocks -in. the local market no,a.:tempuhafgr‘%s it ‘out of the groov u:glepll::fﬂm-: v NOYONS H. ever.. Peterson lhbu.ld sell a great deal
do. preferred ... 55 . §87%~08% ‘higher. - it e
1'),‘ e .
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T L yint Nn which it “for séveral days.: : S

were soft. Brasilfans fell ‘off a pofnt \Euoutmns moved aiternately up and: 2 Sk N':;'-. & W.. 103% 133';2 103% 1033, Hollinger was very strong, rallying

05 Nor. Pac.... 110% 110% 10935 1098, over 50 points to ~$16. The bears
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Totonto Rails Are Being Sold.
. Against Purchase of -
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MAKE YOUR MONEY WORK for you system-

with. consummate -ease-and there was down, ending with email losses, . fpac i e
. S : “London cables quoted lower pricas, for | Porto. Rico Ry.... ...

no, scramble. for the shares ouithe de- .., ~-§?zemm&m$3wd hnd;p reported|{ R. & O. Nav...... mn; igu }g }%2* ié‘:& pcunded this stock the last few days,

cline. Shorts did not appear anxious. selling in that market by Paris and New | Kogers coit. ..... 1 lsl.... 3% 3% 3 anticipating liquidation from the Mc-
e T g ‘profits and buy- York ‘Taking their cue from' th's quar-4. do. preferred ... A s, 2t Ye Martin estate, but' it was stated on

to” secure immediate profits Y™ ter, traders made experimental offerings| Ruasell M.C. pref.. o, 9t 92% ’:A 9?% 4 authority that none of this stock

SR oSharing e e A rocs, » .% 200 | will .come ‘on the market. This caused

audi:ucggeded mhtlmlcl:ovemnfl a hl:_w ‘;.;eaak.i ggwier; s Nag{ = ‘ 168 By A,
Loy ; ) : ares which recently have heeni st. L. & C. v . A B g ! ae.

to'Rails was another issue that'seem- :g:w' such. as  Northern- Pacific, -Mis-| 8. Wheat Com.. ... 9 |Te i 15y | % stamipede of the shorts, and it wa;
ed-to meet with little support. souri Pa.ctmc anduglhegpea;t;nx:_reld glt;i:, do_i|g'ugl'. e i . 4 8. found that there. was very little stoc
bas whi the rights on Wwere most susceptible pr . -4 Spanis! com... . s8s . el uwa ket. . : ;
’i‘érx;g:tb Rtﬁlso:re geﬁ?ng ofler: a pro- Where little effect was produced and pro-j gteel Co. of Can... & ) Un & 156% 154% 156% in the mar
fit to.old shareholders, to sell out and “?“°le’fg""%tga"l“ed to bring out any| ‘do. preferred ... .:: = 6 e e.s - AR o ;
replace’ by .purchase of the. rights. Y€ LIS CoM No Influence. ANy i
_Present sales are accounted for in this  with the exception of the government | moronto Paper ... 60 ... 60 ...
way and ‘the operation will ultimately crop report, there was no news of im-imorynto Ry. ..... 134% 134% ... 133%
résalt’ in establishing a parity. portance In_relation +to the financlall | i ciiseom. ... ... w0 ... 30 .
Trading: was ' quite = apathetic and ;"ar&ets- mThe ffg‘gg‘:t}g d{gggg"'{‘h eslgeen Twin City com.... 105 1041 105  104%
¢ o : ; the ¢ ¢ - :
shared in by the public to a very small goree of i’neﬁ’tia which prevailed. Altho
extent. Investments are now aimost the highly favorable forecasts were ful-

ex¢lusively confined to' the non-spec— filled, winter wheat showing an imorove-

uldtive issues and the support.to the ment over the splendid indication of a

trading stocks is . therefore mnot as onth 88% (e SIEET CXICT 1o Towest leve)
, : —ed. In , the list re v

brg:q la_,sllé:rmerl)t.io tock = showea °f the day in the last half hour, after the
' ples OFRVIRLION oy 3 crop figures had appeared.

weakness -again yesterday, sales being ~ pfjesouri Pacific was the conspicuously

madeé as low . as 23 7-8, a new low re- heavy stock olx,;l ‘t’he lggﬁtrececzéic;%hyiel?mg

cord. e : . over two points, ng o s stock
"The, close .was weak; the support in was influenced by the continued delay in
181 nnouncement of the road’s financiall

nétu:;}guee-belng of g--pnrely tentative g]:m‘_mw & ‘alo-wss hekvy, as wers

. 3 a few of t!

n;

g e less active issues.-
/The decline 1?'Ma.ple Leaf to 32 1-2 The sale was announced of $8,000,000
was: attributed 'to a falling off in the Chicago and Northwest general mort-
company’s earnings for the past year. gage fours, and it was expected that
The statement is expected to be made other large roads would soon enter the
public today. rket for funds.

i i A.few speculative .bonda moved widely
PETERSON LAKE A
Gt. West. Perm... 129

and irregularly, but the general market
. held steady. 3
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' atically, and by and by you won't have to work for
our meoney. /
y Y-/ We Offer You
. 7 on Savings Accounts on which you may issue cheques. -Inter-
4 O est figured op the daily balance and compounded four times a
year. : ‘
7 on money invested for two to five years under our Guaranteed
5 0 Investment plan. DOUBLE SECURITY makes this one of the
: safest investments obtainable. There are no commissions to
pay and the risk of depreciation is eliminated.
"1 Our long experfence in the investment of funds qualifies us to render valu-
R able aisa!umtoq in t?te ;;l;cdon ox{ot bends &r atm{lllar .ncur:tleés if your prefer-
RandomN’of“ osn k‘ MSEND’FSE LA you hing to avail yoursel .o our expeﬂen. ! ce.
the Mining Stocks. THE UNION TRUST COMPANY, Limited
: TEMPLE BUILDING, TORONTO :
Capital, Reserve Fund and Undivided Profits, $1,989,736.00 J. M. McCWhinney,
Assets, Trust Funds and Estates..........$14,360,050.69 ~General Manager.

= i . Smelt. . 62% 6% 61% ’
. 103% 103 103
1229 122 127y

3%% 33 31% ‘3ig

c re was sold down to 22%. No
reaL:ol'nn\’was given for the decline, but
it . lobked .as - if it was being forced .
down. ~Mclntyre is showing better re- s ‘
sults . than at any time fin its history, S

Comrmerce and good judges of market values ex- BEST PU RCHASE 'N LI ST =

i 208% ...
Domiulon ... gae. .o BN - % B% : pect it to start om a good upward turn
e i oo | betore Mug. Now that Peterson Lake has been made a dividend payer, it is essential for

holders to have the sgock put in their own names if they expect to get the

Crown Reserve ...1.
Hollinger 15
Trethewey

Imperial .... v 1 - C: 5 " 2

Merchants’ .. 9% ¥y 9 9 : as steady = around
Mehopotan T R R Blee. 1a% 2% 13; 19% Timll’tk ‘il:ms::id/‘:n the street that an
Nova Bcotia Gt ND I;I,‘ R ‘will take place,
Fe C ts. » .
Guggen. ‘.... 53 53% 53 “&

U a.wl'a
Ropel . Int, Harv :
Int. Paper., 10:% 100 105% i
56% 56% 56

Standard
Mex. Pet...
Cop. 147 135 ig% 00 | very little stock to come on the mar-
28 28

vidend
checks. We will have done for any holder free and return his st 9:vil:!mut §
delay, Too much significance should not be paid to the fact that the s did not 7
sell higher yesterday. There may be reasons for holding the price down, but in any |
event, ‘W consider this the best gurohue in the whole mining list. terson
Lake has large speculative possibilitles as well as a 16 per cent. return on the

e e M. B: SMITH & CO.

PHONE ADEL. 3821, : £ 56 KING STREET WEST.
Members Stardard Stock Exchange.

13%.
upward move-m‘ent

Dome Lake sold around 37. As most
of this stock is held by the Timiskam-
ing and Hudson Bay Company there is

sscessn s
sevsssnccs

sesesssnense

Toronto
Unior. Nev. S -
Pac. T. & T. 28% 29 ket . - Developments at the mine are
People’s Gas, said to be very satisfactory, and a good
2 rally will no doubt ‘occu: before long.
. L ]

Beaver was steady around 24%. The
selling in this stock ds about completed
and a 'sharp npwaad turtn woulln‘i take
3415 341, 343 34 place if.any ‘quantity of stock was
58% 583 581" 53? wanted. e
598% 59% 59 5

591 591,
do. pref... 108 . Porcupine Gold was at 9% and 9. It
do. fives.. 102;2 igg’zz %%ﬁigggz e is da !t)hat'all the machinery has been
Utah Cop.., " 55 554, 548 545 ans | ordered and this company will start ac-
Westing, ... 4% 74 74 4 tive development work at once. l‘ghere
W. Un. Tel. 61% 62% 61% 62 is no doubt about the Vipond having
Wool. com 981, 99 98% 981, values and the stock. should be worth
a great deal m.ore :none.y.

Money 1% 2
Total sales, 223'?3007 1% 1%
The declaration of a dividend on
Peterson Lake has caused an unusual

Canada

Canada Perm,
Cendal Caunaud
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HERON & .CO,
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Ug»listeAc,j‘D Issues
'Mining Sharés

Correspondence invited.

16 King St. West, Torents

“~Expected to Come Right
wnat onal ‘f'rust

: Along- Ontario Loan
Tor. Gen, Trusts
foronto Mort, .... ...

)
“It looks as tho Peterson Lake wiil
pay good dividends for two or. three
of mere years,” sald J. W. Scott of
Listowel a director of- the company,
ang a holder of-considerable stock, Mr.
Scott was in the city yesterday.
“There ‘is over a quarter of a mil-

Stock  Was Freel}: “Unloaded
on Montreal Market Yes-
terday Afternoon.

Canada Bread ...
HueClric Level, ...
Prov. of Ontario..

94% 04%
9l “on
96 95
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lign ‘available for dividends. The di-
vidend just declared means only $168,-
000 for the year. The mine looks well
and development work is being steadily
pushed. The ore at the mine is valued
at $18,720. -

“Séneca Superior has $2,000,000 of
ore in sight, a quarter of which will
g0 to Peterson Lake as royalties.
There are $28,000 royalties now due
Petergon Lake from Seneca Superior.
It ‘is likely that Peterson Lake will
give.an output.of ore sufficient to pay
expenges, or more, léaving royalties
from Senccz2 Superior to the good.”

: Big Pulp Deal.
VANCOUVER, B. C., May 7.—The
courts have approved of the big pulp
deal, and the plant of The Oegean Falls
¢o., 200, miles north of here, is to pass
und<r the control of a merger of Pa-
cific coast pulp and paper 4nterests.
Financia! difficulties had prevented the
plant being operated. It is valued at
about $4.000,000,
Calgary Oil Boom.
“ LLONDON, May 7.—The Calgary oil
fields fizuré preminently on the finan-
cial papers, with a large map, signed by
Louis P. Bowler, showing the positions
of eighteen anticlines within the highly
péetrolized Calgary oil zones, which are
claimed to possess all the necessary
- adjuncts to suecessful mining and add-
ing largely to the world’'s oil resources.

Short on Orders.

KINGSTON, May 7.——There is a
great desl of .anxiety in Kingston at
present over the announcement that
unless more orders are forthcoming
within the next three weeks the Cana-
dian Locomotive Works will have to
close dewn for a time.

v

Enterprise in Mantreal.
Maontreal has now a fihancial com-
mereia! daily paper. The Journal of
Commerce has been changed from a
weekly L6 a daily. A new company bas
been formed, witn Hon. W, S. Fielding

as president and chief editor:

MONEY AND EXCHANGE.

exchange and
report exchange rates as

Glazebrook & Cronyn,
bond brokers,
follows :
Counter.

% to Y

yers. Sellers
NY. ide. .. g 1-32 pm.
Mont. fds.5c d’s.  ar. v Ytolg
Ster, 60 d..9 3 97-32 97-16t099-16
do. dem. .9 % ¥ 25-32 10 to 1014
Cable tr...9°13-38 9-27-22 104 to-101
—Ratez i1 New York.—
Actual, Posted.
Steriing, 60 cays sght 485.15 486
SterMing, demand: ...... 487.70 18815
Call money in Toronto, 6 per cent.
Bank of England rate, 3 per cent.
Open markc! discount rate in London
Tor short bills, 2% per cent.

LONDON COARD OF TRADE.

LONDON, May 7.—The Apr!l statement |
board of trade shows a decrease |

of the
of $6.745,000 in imports and on
of $15,527,000 in exports.

, from

ncrease | GUOS.

| vate rate of discount 2 3-8 pe¥ cent,

MONTREAL, May T7.—Dulness con-
tinued on local stock market today, and
ltlll;ldel‘ neglect the list sagged a little fur-

er.
narrow, as on the previous daysjof
week, and with the exception o'f

The
continued

of amny importance.

stocks, however, light,

from the final level of Wednesday.
Iron

After closing an

range about 3% lower | than Yyesterday,

stock came freely on the market in the
liguidation of about 600

afternpon and
shares forced a decline|to 24%.

Dealings thru the balance of the list
There was some selling
of PBrazilian on lower [cables from ILon-
don and the price fell % on the day to
with more stock offering at that
C.P.R. was dull and
weahery finishing % down at 192V.. Power
declined to 219%, Toronto Ralls to 134,
Laurentide was un-
was firm

were very light.

16%,
price at the close.

and Scotia to 64%.
changed and Ottawa Power
around 145% to 146.

"t otal business: 2253 shares, 1681 rights,

2800 mining and $8000 bonds.
USING C.P.R’s NAME.

MONTREAL, May

for
trust

subscriptions
ninety-day

inviting
pounds in
shares, Says

adian Dacific Railway Company
action by injunction to restrain
circulation' of the document.

LONDON BANK STATEMENT.

——

LONDON,

nant of the Bank of England shows the

I

following changes:
Total reserve decreased <£755,000.
Circulation decreased. £69,000,
Bullion decreased £3823,823.
Other securities decreased £3,628,000
Other deposits decreased £3,726,000,
Public deposits decreased £633,000
Notes reserve decreased £830,000.
(I*.ov rnment securties unchanged.
The

last week it was 42.37 per cent.
Rate of discount 3 per cent,
~ European Bourses.
PARIS. May 7.—Prices were steady
on the hourse today. Three per cent.

rentes, 88 francs 80 centimes for the

account. Ixchange on London, 25
francs 15 centimes for cheques. Pri-
vate rate of discount, 2 3-4 per cent.

BERLIN, May 7.—The bourse opened
weak today —on unfavorable reports
Albania. Prices improved later

and closed steady. Exchange on Lon-
don, 20 mairks 48 pfennigs for che-
Money 2 1-2 to 3 per cent. Pri-
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Making a Will
Whether ¢ o ‘{;ou‘r \}.“'ill ? hou]§ ot be delayed.
should be divd Ly 22ve much or little your Estate
¢ o ided according to your wishes. This
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The movement as a whole was
the
iron
there, were no signs of selling pressure

l‘ demand for
and
such offerings as came on the muarket
were absorbed only at concessions. Clos- 43
ing quotations,for leading issues at the | om. Lan.. %
end of a dull day were shaded to a point

the most active stock of the day,
came into prominence in the afternoon.
“nactice session this
morning at 251 asked and 26% bid, a

7.~The Finan-
cial News calls attention to the issue
to a prospectus bearing the name of
the Canadian Pacific Railrcad Trust,
100,000
deed
a London cable to The
Gazette, and suggests that the Can-
take |
the B

May 7.—~The weekly state-

1¢ proportion of the bank’s reserve |N. S
to liability this week is 44.26 per cent.:

TORONTO SALES.

Low. CL
Zbvs 25%
oy 9%

Op. fugn.
Zove ivve
169 104
93 e

8% ..

1044 ... .
2% ... = Slee
I R . éne
b b = sicea S TGRS
251 23% 237%

Sales.
Barcelona .. 383
SrAZILAn. ... bis
o.N, BL pf.
van., bBread.

a0. pret..
can. Gen....
O PR
. ‘Dairy pt..
vOon. Ges. ..

see
ves

wvom, Steel.. 25%
vutugh ..... bU
#l. Dev, pf..
mackay

ao. pref...
Maple Li....

ao. pref...
Porto Hico..

9% 19 9

68% 63  68%
33 32% 32%
Y1 91 91

1445 .
Wt | BEPAIC RS B TR
.. 1343 134% 133% 1339%
do. rights, 2% 2% 2% 2%
—Mines.—
Orown R 8 eo s s 5
Nipissing ..6.156. 6.156 6.10 6.10
—Banks.—
Commerce... 2083 205% 20815 208%
PDONHNIGN . . oW L i e
Nova Scotia. 262% ...
—Loan, Trust, Bte—
Ron. &:Can, 18t s Sl
—Bonds.—
04% ... .

MONTREAL STOCKS
: %é%. ;

Can. Bread. $1,000

Op.
Bell Tel. ... 146
Brazilian ... 6%
Catt: Car.... B9
Cem. pf. 90 ...
2% ...
1 R
192% 1923% 19214 192
140 142 140 142

6% 6%

L. Lok, Pl..
C. G. BEilec..
Can. Pac.’..
Crown R....
D, . 2yon Dr... 8§21
D. Stl. Cp.. % 25
. Textile.. .15 4
Dom. Trust. 112
is. Woods pf. 120
auren ... 108 ...
Macdonald... 12%
.| Mackay .... 793 .:.
do. pref... 68l €3% €7%

Mt. Powe¥.. 219% ... ...

do. . new... 215
Mt. Cot. pf. 991
.. Bteel..
. ok i
Porto Rico..
Quebec Ry..
R & Oyl
Shawin. s
Steel C..C..
Toronio Ry.

do. rights.
Tucketts

“241, 24y

1%

993 99 99
64% 6415 6434
14514 145 145

Cemmerce.. .
Nova_ Scotia
Quebec .....
Royal

Can, Care...
C. Cottons..
100
190
Pow. 177

D. Cotton: .

1001, 100 100%
w. C. R o

BRAZILIAN EARNINGS.

Brazillan gross earnings for the
week ended May 2 were $438,000, as
compared with $428,675 for the corres-
pording‘period of 1913, the earnings of
both' years being converted at sixteen
pence, the normal rate of exchange, an
increas« cf $9,325.

.

BANK CLEARINGS.
OTTAWA. May 7.—Bank cleafings for

compared with $4,520,419

the like
weex last year.

for

QUEBEC, May 7.—Bank.clearings for
the week ended today were $3,689,446, a=
compared th §$3,969,632 for the Iike
week in 1913,

et

MONTREAL, May 7.—Bank
for the week ended today were $58,767,958,
as compared with $58,431,204 for the like
week last year, and $566,404,041 in 1912,

WINNIPEG, May 7.—Bank
for ‘the week ended today were $36,829,-

\Cobalts—
Bailey
Beaver Con.

Timisk, ... 14
frethewey.!, 230,
Porcupines— '
Apex g 2
Dome Ex,.. 38
 Dome  L....
D. Mines.. .9.9(5) 10.00 9.90 10.00

808 00, 9.8 ... (.. i
Hollinge} ..15.73 16:00 15.75 16.00
101, B 3

the -week cnded today were $5,204,961, as

clearings

clearings
‘i493, as compared with $34,618,756 for the

STANDARD SALES,
Op. High. Low. CL
3% 3 2% a2y
(24% 25  24% o4
Beoo 10" U 100 113 %
i A 2% 2 73
Wi o

= {2% .4é aia .
. T ook G
1 i3y i3y

e ose

314 3735 ‘37 31

Jupiter ...,
Mcintyre' ...
Pearl L....
Pore. - Crn... 15
Pore. Gold..
P. East D., B
Swastika ... 2 ... X

2414 z? 28 ‘23
d 65% 6
& 15 g5
9 9% 9
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MINING "“QUOTATIONS.

~—Standard.—
Cobalts—

Beaver Consolidated
Butialo

Chambers - Ferland

city of Cobalt

‘Uobalt Lake

Joniagas £
Crown Reserve ,..........
Gii.ord

dould

4areat Northern
4reen - Meehan ...

dargraves

Hudgson Bay

Kerr Lake
La Rose
McKin.

ight-of-Way 3
Seneca - Superior ........ ‘-
Silver Leafp s
Timiskaming
I'rethewey
Wettlaufer
York, Ont.

AP -
Dome Extension
Dome Lieke
Dome Mines
“oley

Homestake
Jellinger

Jupiter

Melntyre
Jorthern

Pearl Lake
Porcupine Crownp
Porcupine Gold
Porcupine Imperial
Porcupine Tisdale
Presion East D.
Rea Mines
swastika

Teck - Hughes
United Percupine
west Dome

TORONTO CURB.
Op High. Low. Cl, Sales.

1,500
1,00¢

Mines—
-ould
lollinger .
‘rown R...
Mclntyre
Dome

NEW YORK CURSB.

Quotntions and tr;ansa.ctions on  the

New YA&rk curb, reported by

Perkins & Co. (J. G. Beaty) :
\ : Bid.

Buffalio

Nipissing
kon Gold
Yigar S'ores 8814
Sales © Kerr Lake, 200;. McKinley, 100;
Nipissing, 100; Cigar Stores, 200, .

CONSOLS LOWER.

Consols are % lower at 74 11-18 for
money, and 74 13-16 for account,

demand on the Trust and Guarantee
Company, the transfer agents. There
is perhaps no mining stock in the mar-
ket with such a wide list of shareholders
and very much of the stock has always
been held in brokers’ names. In ofder to
get the dividend shareholders are now
baving the ‘transfers made and this is
expected to reduce the'amount of the
floating stock materially, and to pre-
vent the short selling which has hither-
to been used against the market. The
resnlt of the change (in the technical

with considerable interest.
L * L

COBALT, May 7.—What will be the
result of the adjournment of the meet-
ing of the Chambers-Ferland Mining
Company . is _yet ' conjecture. Capt.
Jorgensen, representing the majowity of
the shareholders, objects very strongly
to holding the meeting in Toronto, as
desired by A. A. Amos, who represents
the minority, The Cobalt-Aladdin
could force thru the bylaw for the taking
in of the minority stock at a ratio of
20 to 1 if they wished, as Capt. Jorgen-
sen has two-thirds of the stock in his
own name, and that of his English as-
sociates,

He gstates that the assets of the Co-
balt-Aladdin consist of the lease of
the Silver Queen, from which 70,000
ounces were taken to date, and from
which 50 tons of ore were milled daily,
and the control of .the Chambers-Fer-
land. He puts great emphasis upon the
market that could be created in Lon-
don when the amalgamation was effect-
ed and upon the fact that there was
no market at present for either stock.

A. A. Amos states that he objects to
the bylaw on the grounds that the ratio
was altogether too high, the lease on the
Silver Queen beihg tactically worthless.

Capt. Jorgensen says the Cobalt-
Aladdin is a helding company, not an
operating company. A. A. Amos says
that the minority shareholders were
quite willing to take a gamBle on the
Chambers-Ferland and they congjder-
ed the buy a stedl. He knew that it

position of holdings i8 ' being : watched |

This twenl‘t:{-sttt)rey
have ‘an evator
equal to the famous ‘“Whitworth
Building” of New York. Six High
Speed Elevators will be‘the latest
word in efﬂpiency.
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thing
ner of the Nipissing territory no

of great economic importance has bet:n
discovered so far. S?me a.tlme ago in
he course of trenching
:'e?n was found on the surface, bat it did
not live up to the surface showing w:he
a shaft was su:lk u‘pon lt. R

From the Nipissing Mine this week
113 rbars of builion of 130,769.40 ounces,
valued at $77,148,05, were shipped to
England via Mgntre:sl.

Peterson Lake shareholders ‘are being
advis:d by 8. G. Forst, mining broker,
to withhold their proxies for the annual
meeting until they hear from him. He
is supposed to be again trying to get
control of the r.n-ine.‘ .
Mining Editor World: The majority
holders in Chambers-Ferland did nol
dare put across.the deal on Tuesday. It
was deferred to June 10. George Tay-
lor, president of the Hudson Bay, and
one of the most honorable men in the
north, was at the meeting on Tuesday
and was.the first to enquire the value
of the assets of the Aladdin-Cobalt
Mine. He could get no answer from -the
majority holders, and he told them: g 1
jook upon the Silver Queen (Aladdin) as
of little or no value, and it should not
be .rated as an asset. If this deal is
forced upon the minority, a great W!‘(’!.hﬂ
will be done "—;No‘t ag Easy Mark,

———-{ 20 Canadian
& P,
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Six months

from now don’t say

“I comld have bought in
Leaside for $18.00.”

Buy Now

Leaside is positively the
best buy in Real Estate to-
day. There’s no property so
near the heart of the city
offered at such an advan-
tageous price,

Leagide is a complete
townsite right in the heart
of Toronto’s ‘expansion —-
nearer than other eastern or
western built-up sgections —
400 feet elevation, and laid
out by a landscape artist as
:ﬂ:égh—clau residential dis-

Buy now before this sum-
mer’'s activity and develop-
ments increase prices,

Leaside won’t wait for you.
Easiern Terminals of Canada
Limited,

39 Adelalde St. East, Toronto
PHONE MAIN 1088,

- - 2a
Tn a marked letter issued late yesterday
afternoon, Hamilton B.-Wills says that at
the annual meeting of .the Dome Mines;
on May 26 a dividend will be declared. He

to continue increasing the mine’'s mill
capacity until a total of 240 stamps are
installed. :

HAD TWO KINDS
OF NO ACCOUNTS

Amalgamated Asbestos and Ne-
vada Consolidated Broke
Brokers.

the ventures which are held as partly
responeible for the faflure yesterday
of -Cramp, Mitchell & Co.,, bankers
and brokers. is the Nevada Consoli-
dated Copper C.mpany, which had
been hard hit in the recent slump.
i The shares which sold at $20 a year
ngo, sank to $14 recently. :
Cramp, Mitchell & Co. are reported
to be heavily interested in Nevada
Ccensolidated, which up to a year ago,
! was regarded as the lowcst cost cop-
. per producer in the world. Copper
| was being produced at a cost of seven
| cents per pound, but within the last
' year the cost has risen to nine cents
| per pound, owing to the fact that the
high grade deposits have been well
| worked out. ; 2
| One  of the unproductive business
i ventures of the firm, according to
those who say (they have knowledge
| of its affairs, was the marketing of
. Mae capital issues of the Amalgamated
f"“m tos~ Corporation, Limited, of
“Canada. The decline of the ‘firm
| continued as other ventures were un-
fortunate.

iLIGHT BUYING IN
| THE LONDON MARKET

Mexican Issues Were Weak, and
®Paris Did Not Show
Improvement.

#

LLONDON, May 7, — There was a
4 good supply of money available today

!

also sayvs that an order has been given |

PHILADELPHIA, May 7.—One of|

UNLISTED STOC
~ FOR SALE

Subject to confirmation:
22 Trusts & Gua ) :
10 Home Bank; t?nm ~
10 slt:lgda.rd Reliance Mortgage, to
11 Sun & Hastings, to vieid . "

yield:. ius

..... s ol

Further particulars on request.

WATT & WAT

high sgradej

Members Toronto Stock ‘Eixchange.
601 Traders Bank Buillding, Tore

Holders of certificates of above o

pany should have thé stock regist
their own-names at once to get divid
cheques direct from the company.
We will look after the
tificates sent to us without charge,
Louls J. WEST & co.,
Confcdmtlovy Life Building - Te

FLEMING & MARVI)
Members of Staidard Stock Exchang
310 LUMSDEN BUILD

Porcupine and Cobait §
= TELEPHONE M. %28-9.

Members Standard Stock BExch

802 Lufmsden Bidg., Toronto.
Phone M, 2410.
Branch Office, No. 1A, Bilsky
«  Cobalt.

J. P. CANNUN & C

Members Standard Stock Exchan,

810Lnd AND BONDS BOUGHT
SOLD ON COMMISSION.

56 KING SIREET WEST, TOR

T Adelaide 3342-3343-3344.

LOUIS .4 WEST
Members Standard Stock han
COBALT AND PORCUPINE STC
ik Market  .ier Free.
CONFEDERA|ION LIFE BUI

ield:.7.
yield 706

Western Natural Gas, L,

transfer of ¢

oo Sl S
tors, ,. ete., Tem Bu
Tor;mw:‘ nedy's Block,
cupine. ot A

GEO. 0. MERSON &
; Chartered Accountants.

16 KING STREET WEST, TORC
Calgary and *edicine Hat.

and discount rates were firmer ¢
poor bank statement.

Business was limited on the =8
exchange, and the tone was
depressed owing to continued
ness in Parls and the less
Mexican outlook. Consols
quarter of a point and depr
ish shares generally, and ofl
and Mexican  issues were g
the whole market closed over
est in sympathy with £

-E&ontinental reports. -

American securities opened
and a fraétion higher. Sup
lacking and prices sagged
late trading, when light buy
ened in spots. The closing
decided.

EXPORTS INCRE

LONDON, May 7—The AS
ment of the ‘b?;;do o ’tnd‘
decrease of $6,745, n impt
an increase of $16,637,600 i




