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3cterson Lake Strong and the 
Selling is About 

Exhausted.

I
BRANCHES IN CITY OF TORONTO

mk ait OFFICE—Wellington St. and Leader Lane.
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lions. Peterson Lake wans lightly easier 
yesterday, selling, down to 42, but 
dosing strong at 42% bid. There was 
a little more profit-taking, but the 
stock looked pretty well sold out A 
fairly good-sized short interest has 
.been accumulating and It wbuld not 
be surprising to see another sharp 
upturn. A good deal of investment 
buying Is going on, and It will not be 
long before the floating supply of 
stock Is very much reduced. Word 
was received yesterday afternoon that 
the new vein is looking richer than 

Peterson should sell a great deal

iti:

SAVINGS DEPARTMENT at each Branch of the Bank, where interest 
is paid on deposit* at current rates.

Rank Money Orders, Drafts and Letters of Credit issued available In 
all parts of the world.
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fT MAKE YOUR MONEY WORK for you system- 
" atically, and by and by you won’t have to work for 

your money. ,
m on Savings Accounts on which you may issue cheques. Inter­

ns. est figured on the dally balance and compounded four times a

ever, 
higher, i *

Holllnger was very strong, rallying 
over 50 points to $16. The bears 
peunded this stock the lest few days, 
anticipating liquidation from the Mc- 
Martln estate, but it was stated on 
good authority that none of this stock 
will corns on the market. This caused 
a stampede of the shorts, and kt was 
found that there was very little a took 
ln the market.
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■e on money invested for two to five years under our Guaranteed 
Q Investment plan. DOUBLE SECURITY makes this one of the 
v safest investments obtainable. There are no commissions to 

pay and £he risk of depreciation is eliminated.

H Our long experience to the Investment of funds qualifies us. to render valu­
able assistance ln the selection of binds or similar securities If your prefer­
ence is for t 
SEND FOR

the
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SellIt costs you nothing to avail yourself of our experience. 
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THE UNION TRUST COMPANY, Limited
TEMPLE BUILDING, TORONTO

Capital, Reserve Fund and Undivided Profit*. $1,989,736.00 J. M. McWhlnney, 
Assets, Trust Funds and Estates................... .$14,360,059.69 General Manager.

McIntyre was sold down to 22%. No

sra^-^.t^Æî-51down. McIntyre Is showing better, re- 
suits than at any time 'In Its history, 
and good judges of market values ex­
pect It to start on a good upward turn 
lefore long.
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BEST PURCHASE IN LIST « $11 to
Oraln-

Wh«
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Now that Peterson Lake has been made a dividend payer. It la essential for I 
holders to have the slock put ln their own names it they expect to get the dividend ' 
checks. We will have this done for any holder free and return hie stock without 1 
delay Too much significance should not be paid to the fact that the stock did not J 
sell higher yesterday. There may be reasons for holding the price down, but to any I 
event, we still consider this the best purchase ln the whole mining list. Peterson 1 
Lake has large speculative possibilities as well as a 16 per cent, return on the ] 
present investment.

steady aroundTimiekaming ,was 
13%. It is said on. the street that an 
upward movement will take place.

• * •
Dome Lake sold around 27. As most 

of this stock Is held by the Tlmlakam- 
tng and Hudson Bay Company there le 
very little stock to come on the mar­
ket Developments at the mine are 
said to be very satisfactory, and a good 
rally will, no doubt occur before long.

Beaver was steady around 24%. 
selling to thds stock 4s about completed 
and a sharp upward turn would take 
place it any quantity of stock was 
wanted.
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Unlisted Issues
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Mining Shares
Correspondence Invited.
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IN THE Say.
Porcupine Gold was at 9% and 9. It 

ts#add that all the machinery has been 
ordered and this company will start ac­
tive development work at once. '/There 
Is no doubt about the Vtpond Having 
values and the stock should be worth 
a great deal more money.

...
The declaration of a dividend on 

Peterson Lake has caused an unusual 
demand on the Trust and Guarantee 
Company, the transfer agents.
U perhaps no mining stock In the mar­
ket with such a wide list of shareholders 
and very much of the stock has always 
been held In brokers' names. In order to 
get the dividend shareholders are now 
having the 'transfers made and this Is 
expected to reduce the amount of the 
floating stock materially, and to pre­
vent the short selling which has hither­
to been used against the market. The 
result of the change In the technical 
position of holdings ii being watched 
with considerable interest.
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TurkFRED H. ROSS & CO. Subject to confirmation:

7X Trusts & Guarantee, to yield. .7.06 nx?
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COBALT, May 7—What will be the 
result of the adjournment of the meet­
ing of the Chambers-Ferland Mining 
Company Is yet conjecture. Capt. 
Jorgensen, representing the majority of 
the shareholders, objects very strongly 
to holding the meeting in Toronto, as 
desired by A. A. Amos, who represents 
the minority. The Cobalt-Aladdin 
could force thru the bylaw for the taking 
to of the minority stock at a ratio of 
20 to 1 it they wished, as Capt. Jorgen­
sen has two-thirds of the stock in his 
own name, and that of his English as­
sociates.

He states that the assets of the Co­
balt-Aladdin consist of the lease of 
the Silver Queen, from which 70,000 
ounces were taken to date, and from 
which 50 tons of ore were milled dally, 
and the control of the Chambers-Fer- 

He puts great eibphasls upon the 
market that could be created In Lon­
don when the amalgamation was effect­
ed and upon the fact that there was 
no market at present for either stock.

A. A. Amos states that he objects to 
the bylaw on the grounds that the ratio 
was altogether too high, the lease on the 
Silver Queen bethg tactically

Capt. Jorgensen says the Cobalt- 
Aladdin Is a holding company not an 
operating company. A. À. Amos says 
that the minority shareholders

Further particulars* Niptsslng territory nothing 
economic importance has been 

time ago In
ner of the 
of great .
discovered so far. Some de
the course of trenching a high grade 
vein was found on the surface, but it di 
not live up to the surface showing *hen 
a shaft was sunk upon it.

WATT & WATT
vMembers Toronto Stock Exchange. 

601 Traders Bank Building, Toronto. Hi
LamK s

Mine this week PETERSON LAKE
Holders of certificates of above col ^ 

pany should have the stock registered 
their own-names at once to get divide 
cheques direct from the company.

Wc wül look after the transfer of « 
tificates sent to us without charge.

LOUIS J. WEST A CO., 
Confederation. Life Building - Toron

mrbars ‘of bullion™ 130,769.40 ^ounces. FAI
valued at $77,148.05. were 
England via Montrait ^

Peterson Lake shareholders kre being 
advised by S. G. Forst, mining broker 
to withhold their proxies for the annual 
meeting until they hear from him. He 
Is supposed to be again trying to get 
control of the mine.
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Mining Editor World: The majority 
holders in Chambers-Ferland did not 
dare put across the deal on Tuesday. It 
was deferred to June 10. George Tay­
lor, president of the Hudson Bay, and 
one of the most honorable men In the 
north, was at the meeting on Tuesday 
and was the first to enquire the value 
of the assets of the Aladdin-Cobalt Porcupine and Cobalt Si 
Mine. He could get no answer from the - TELEPHONE M. 4V2S-9.
majority holders, and he told them: » 
look upon the Silver Queen (Aladdin) as 
of little or no value, and it should not 
be , rated as an asset. If this deal is 
forced upon the minority, a great wrong 
will be done "—“Not an Easy Mark."

#> *
In a marked letter issued late yesterday 

afternoon. Hamilton B. Wills says that at 
the annual meeting of the Dome Mines 
on May 26 a dividend will be declared. He 
also says that an order has been given 
to continue Increasing the mine’s mill 
capacity until u total of 240 stamps arc 
Installed.

land.
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310 LUMSDEN BUILD Cold-
Turkey
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Ducks,

worthless.
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Vickery, Amos &quite willing to take a gamSle on the 
Chambers-Ferland and they consider­
ed the buy a steal. He knew that It 
could be forced thru, but it was against 
all good ethics.

Members Standard Stock Exc 
802 Luthsden Bldg., Toronto. 
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Branch Office, No. 1A. BlLsky Bloci 
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Hydraulicking operations on the 

Nipissing commenced a little later 
than Usual owing to the backwardness 
of the season, but thd pump is now 
working on Cobalt Lake, and the big 
"°zz|e is sweeping' the hillside back of 
the McKlnley-Darragh. This area 
Keewatin <ls being stripped before the 
pump is moved over to Peterson Lake 
where it will work thip summer. It Is 
expected that the 
cleared off In the

J. K CANNON & CO.
HoMembers Standard Stock Exchange, 

SI Ovixti AINU BONDS BOUGHT AND 
SOLD ON COMMISSION.

56 KING SiREET WEST, TORONTO 
Adelaide 3342-3343-3344. sdl

Horsehi
Tallow,

HAD TWO KINDSOf

OF NO ACCOUNTS
Local

followsLOUISAS WEST & CO.overburden will be
six weeks' time, and^he* p°ump wuTthen 
be Immediately taken over to Peter- 

' weTe foundations for it have 
been completed. In that southeast

Amalgamated Asbestos and Ne­
vada Consolidated Broke 

Brokers.
Members standard Stock Exchange. 

COBALT AftD PORCUPINE STOCK!
Marxet .ter Free. 

CONFEDtKAi ION LIFE BUILDING, 
Phones—Day, M. ISub: Night. P. 1117. I
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PHILADELPHIA, May 7. — One of 

the ventures which are held as partly 
responsible for the failure yesterday 
of Cramp, Mitchell & Co., bankers 
and brokers, is the Nevada Consoli­
dated Copper Company, which had 
been hard hit in the recent slump. 
The shares which sold at $20 a year 
ago, sank to $14 recently.

Cramp, Mitchell & Co. are reported 
to be heavily Interested in Nevada 
Consolidated, which up to a year ago, 
was regarded as the lowest cost cop­
per producer ln the world, 
was being produced at a cost of seven 
cents per pound, but within the last 
year the cost h*s risen to nine cents 

j per pound, owing to the fact that the 
high grade deposits Jna.\e been well 

; worked out.
One of the unproductive business 

| ventures of the firm, according to 
those who say they have knowledge 

1 -T its affairs, was the marketing of 
>6e capital issues of the Amalgamated 

: Asbestos' Corporation,
Canada. Tbe decline of the firm 

! continued as other ventures were un­
fortunate.

Porcupine Legal Cards
COOK A MITCHELL, Barristeex l 

tors. Notaries, etc.. Tempi* Bin 
Toronto; Kennedy's Block. Souttt 
supine. -

Six months 

from now don’t say 
“I could have bought |n 
Le aside for $18.00."

■v

GEO. 0. NIERSON &
Chartered Accountants.

16 KING STREET WEST, 1WRONTI 
Calgary and Medicine Hat. j4|;

Copper
/

and discount rates were firmer on 
poor bank statement. L

Business was limited on the s*> 
exchange, and the tone was w* 
depressed owing to continued 1 
ness in Paris and the less 
Mexican outlook. Consols!*® 
quarter of a point and depressed $ 
1st, shares generally, and ol\ ** 
and Mexican Issues were wesk, 
the whole market closed over s 
est ln sympathy with firmer-? 
Continental reports.

American securities opened^ 
and a fraction higher. Support! 
lacking and prices sagged until, 
late trading, when light buying ^ 

The closing wa* 1

Buy Now
Leaslde Is positively the 

best buy in Real Estate to­
day. There’s no property so 
near the heart of the city 
offered at such »n advan­
tageous price.

Leaslde Is a complete 
towns!te right in the heart 
of Toronto’s expansion —• 
nearer than other eastern or
western built-up sections __
400 feet elevation, and laid 
out by a landscape artist as 
a high-class residential dis­
trict.

Buy now before this sum­
mer's activity and develop­
ments increase prices.

Least!* woa’t wait far yoe.
Enter* Temlgsls tf Canada

Limited,
39 Adelaide St. East, Toronto 

RHONE MAIN lOSe.

Limited, of

1LIGHT BUYING IN
THE LONDON MARKET ened ln spots, 

decided.
Mexican Issues Were Weak, and 

fans Did Not Show 
Improvement.

LONDON, May 7. — There was & 
good supply of money available today

EXPORT8 INCREASE*

LONDON, May 7.—The AprOj 
mont of the board of trade 
decrease of $6,746,000 in tinP0^ 
an increase of |16,M7|600 » m

f
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Random Notes on
the Mining Stocks.
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STEEL SHARES SELL NEW YORK STOCKS 
AT NEW LOW LEVEL MERELY DRIFTED

i fU

1ÿ ■H NEW YORK STOCKS10R0NT0 STOCKS
!*

U —RaUroads.—
Op. High. Low. CL Sales. 

Atchison ... 96 96% 95 95 1,109--
B. & Ohio.. 91 91% 90% 99% 800
B. R T......... 92%' 92%/»2 92 2.400
Can. Pae........ 182% 192% 193% 192% 3,900
Cbee. & O.. 62% 62% 61% 51% 9,300
Chi. Gt. W. 12%................ 200
Chi.. MIL A 

St. Paul.. 98% 98% 98% 98% 1.000
Col. A Sou. 28%................ 100
Brie................ 28% 28% 27% 27% 6,300
do. 1st. pf. 42 43% 43 43 % 700

Gt. Nor. Df. 123% 123% 122% 122% 1.600
Int Met.... 14%...............................

do. prof... 62% 62% 62% 62% 2,200
K C. Sou.. 24% 26% 24% 26 4,100
Leh. Val.... 139% 139% 139 139 6,100
L. A Nash. 134%..............................
M. , K.AT.. 16% 16% 16 16 1,000
Misa PTC... 20% 20% 18 18% 31,700
N- Y N3 »' 93 93% 92,4 92% 1’200

A Hart... 69 69% 68%vSS%
Nor. A W.. 108% 108% 103% 153%
Nor. Pac.... 110% 1}0% 109% 109%
Penoa.............. 110% 111 110% 110%
Reaffing .... 165% 165% 164 164% 35,700
Rock Isl.... 3% 1% 3% 3% 1,000
K do. pref... 5 "5 -4% 4% 300
i H!' J**0' 91l>4 »2% »1% 91% 2,700

W* u* 15

Twin City.. 106 ... ''J ... loo
WabashCpf ' 1SS% 1Si% 155% 17,600

In a Generally Heavy Market Tendency Was Toward Low- 
Steel Stock Sells at Twenty- er Levcls Despite Favor- 
Three and Seven-Eighths. able Crop Report.

BRAZILS DOWN A POINT

Toronto Rails Are Being Sold.
Against Purchase of /

Rights.

Wednesday. Thursday.
i. Asa ‘

Barcelona ................ 26% ** • • • ***
77% 77% • ■ •

■a

| ; I

I»
76%^.'Xk^.-.V.. iso

Beil Telephone ... ... 146
Buri i-’a- u!\.... 70 ... <0

^Ba€ I “ » »8K SS" *tr. i« :ÿ «6 .
Canadian Salt .... 120 .!• Uo •••

§S3Sy&':: i • ig wDetroit United ... i0 ... 70 ...
Dora. Canners ... 44 43 ... *

do. preferred .. ... ” J4
Dorn. Steel Corp.. 26% 25% -4%
Duluth Superior .... JJV'-"
Elec. Dev. pref. .... »» 'll 12
Macdonald .............. 13 12
Mackay com. .... 79% 79%

Ao. preferred ... 68%
Maple Leaf com... $A% 

do. preferred .. 93

130
146

92%

II 28%NET CHANGES SMALL
| Northern Pacific and Missouri 

Pacific Were Among 
Weaker Issues.

ti 28%
-II
IIIff■ I

600
*

NEW YORK, May 7.—The narrow and 
variable movements of stocks today bad 
little effect on the general level 6f prices. 
The market was as dull and flat as dur­
ing yesterday’s session and traders n.ade 

day and stocks ln the local market no attempts to force it out of the groove
___ _ f-i, n* „ nntot Vn which it had traveled for several days.:were serft- Brazilians fell oft a po nt QUOtayons moVed alternately up and
with consummate ease and there was down, ending wltn email losses.

. -, London cables quoted lower prices forno, scramble for .the shares on the de- the jjiternatlonal shares and reported 
ciine- Shorts dtd not appear anxious selling in that market by Paris and New
to , secure immediate profits and buy- ,er> traders made experimental offerings 
ers- otherwise were not many. Toron- and succeeded in uncovering a few weak
- ,„ .. .. ._____spots. Shares which recently have been:to Rails was another issue that seem- heavy, such as Northern Pacific, Mis- 
ed to meet with little support. souri Pacific and Chesapeake and Ohio,

The basin on which the rights on were most susceptible to pressure. Elsc- Le «ellinc offers a pro- where little effect was produced and pro-. 
Toronto Rails are selling offers a pro feaglonal 8emng failed to bring out any
fit to old shareholders, to sell out and v0(umc 0j long stock, 
replace by purchase of the rights. Crop Report No Influence.
Present sales are accounted for in this with the exception of the government 
way and the operation will ultimately crop report, there was no news of im- 
rAtuii>;■ in PAt$LtvH«hin.sr" a. oaritY. portancô in . relation to the financial^^o wsg S and markets. The apathetic reception given

Tradin-,vWa8 quite apathetic ana tQ tho crop figures indicated the de- 
shared in by the public to a \erj femall grec 0f inertia which prevailed. Altho 
extent. Investments ate now almost the highly favorable forecasts were ful- 
Gxclusively confined to the non-spec- filled, winter wheat showing an improye- 
uîàtive issues and the support to the ment over the splendid indication of a 

thereforc not
“lîtf8 Coition stock showed ^

weakness again yesterday, sales being Missouri Pacific was the conspicuously 
made as low as 23 7-8, a new low re- heavy stock on the late recession, yielding 
cord. over two points. Selling of this stock

The, close was weak, the support in was Influenced by the continued delay to 
naapy Issues betn-g of a purely tentative pfJ‘n°Bu”^2*ng also was heavy, as were 
nature. a fêw of the less active Issues.

The decline in Maple Leaf to 32 1--2 The sale was announced of $8,000,000 
was attributed to a falling oft In the Chicago and Northwest general mort- 
company's earnings for the past year, gage fours, and It was expected that 
The statement Is expected to be made other large roads would soon enter the
P“blfc today. "T ftw spJSv. ttUU

and irregularly, but the general market 
held steady.

it 100991 ! There was no nerw evidence of change
> of heart on the part of .traders y es ter­ es68
. 'ii% 'si%1E 1,000

500
1,300

<1 bo

1
bo

Porto Rico Ry.
K. A O. Nav...
KOfeers even..............

do. preferred ••• 100 
Russell M-C. pref. 50 ...
Sawyer-Mass. pf.. 83 ...

do ppéiehcu ............. vd •
Spanish R. com...' 10% ... 10%
Steel Co. of Can... 15% ... 15% 14%

do. preferred ............. 75 ...
Tooke com................ 20 ... 20 ...

do, preferred ... 84% ... 84% ...
Toronto Paper ... 60 ... 60 ...
Toronto Rv...............134% 134% ... 133%
liicAe.UCum.................. *11 ... 30
Twin City com.... 105 104% 105 104%

—Mines.—

6060■1 iô3 iôi%...
107 nu 107

800

100
60

i 83
108 "si’1 15% 900

ü 1001
i

’200'•! 3%...
—Industrials.—

Amal. Çop.. 72% 73% 73% 72% 9,800
<ÿn” 27% 27% 26% 26%

Am. C. A F. 49 49% 49 49% 1.100is æi ”» ” s: JSS: ’-m
A**- T.-A T. 122 122% 122 122%
Am. T*.... 225%

1 lis P «$ MffiFiÿ. $$ as S* «“OoL F. A I. 27 27 % 27
Corn SSi/; 13|% 134% 13L

‘ 21^ 18^ 19% 4,700

G^n' Ct": «% 'n% 'ii% “Îôô
Int. Pap^ î 10l%1(* 306% 105% MO

n^; 15 " «

28%
People’s Ga«,

&?ïï: & Si -S* >■*»
do. pref... 86%................

B si si ~
Westing. ... 74U 741Z 74 2,900

TeI' «2% 61% 68
Wool, com 98% 99
Money .......... i2_ »

Total sales, 223,20ot

iI ï 1 700
1 m; I

B
Coniagas ........................... 7.15 7.40 7.26
Crown Reserve ...1.43 1.38 ... 1.40
Holllnger ...............16.35 16.00 ... ...
Trethtwey ........... 27 22 22% ...

il 400

I i ii l —Banks.—

". 225% 225

::: «p 

... 200 
... 262% 
... 207 
... 22$% 
215 ..

309Commerce .. 
Dominion ...
UauiALUIl . . . .
Imperial .... 
Merchants’ . 
«îeirvpvman 
Nova Scotia
vlawa ............
Royal ..............
Standard ... 
Toronto .... 
Union

:
IJ „i >-,»

133

226
2u22U2 200'

Ut 1,600
300

r.H II ■
2Î6i ti 210.. 210 100iiè «ai I■ 500

—Loan. Trust, Etc.— , 
Landed .. 163 160% 163 160%
Perm. ... 189% ... 189%

.... l«o 
. ... . 78 ...

13% 13% 1,600
28 3829 300Canada 

Canada
Ceu.ul Uaua.ua 
Colonial Invest, 
bom. savings .
Ut. West Perm... 129
Hamilton Prov..............
Huron A Erie..............
uanded Banking..
London & Can. .. 136 
.-«aruno.1 Trust ... ... ^22% ••
Ontario Loan ...
Tor. Gen. Trusts.
Toronto Mort. ...

i bonds moved widelyII
191) *- 100PETERSON LAKE A ,

DIVIDEND EARNER

Royalties From Seneca Superior. 
‘ Expected to Come Right 

Along.

78 1008U8uDOMINION IRON 
AGAIN DECUNED

129 22 400139. 139. 100210210 600* 144144
186 ... 

222%fr'-f
200172

200
1721I f 200

lii Stock Was Freely "Unloaded 
- on Montreal Market Yes- 

terday Afternoon.

140“It looks as tho Peterson La-ke will 
pay good dividends for two or. three 
of more years,” said J. W. Scott of 
L4etowel a director of the company, 
and a bolder of considerable stock. Mr. 
Scott was In the city yesterday.

“There is over a quarter of a mil­
lion.' available for dividends. The di­
vidend Just declared means only $168,- 
090 for the year. The mine looks well 
and development work is being steadily 
pushed. The ore at"the mine Is valued 
at $18,720.

"Seneca Superior has $2.000,000 of 
ore ln sight, a quarter oi* which will 
go to Peterson Lake as royalties. 
There are $28,000 royalties now due 
Peterson Lake from Seneca Superior. 
It Is likely that Peterson Lake will 
give.an output of ore sufficient to pay 
expenses, or more, leaving royalties 
from Seneca Superior to the good.”

Big Pulp Deal.
VANCOUVER, B. C., May 7.—The 

courts have approved of the big pulp 
deal', and the plant of Ihe Ocean Falls 
Co.. 200 miles north of here, Is to pass 
under the control of a merger of Pa­
cific coast pulp and paper Interests. 
Financial difficulties had prevented the 
plant being operated. It is valued at 
about $4,000,000.

140 200

II —Bonds.—
Canada Bfead ... 95% 94% 94% 94%
tucumc Level. ... 31
Prov. of Ontario.. i»6

600
88% 98% 

1% 1%8 .50091
9595 96

'll. STANDARD SALES.

Op. High. Low. Cl.

o 2% 8
Beaver Con. 24% 25 
Crown R.... 140 143 140
Gould ............ 2 2% 2

ai: 4,43 a 42

Porcupines—
Apex .... .T. 2%....

XlDome Ex,.. 8,...............................
^"Mlnej *" - 3?% 37Vi 37 37
HolHng^

Jupiter .
McIntyre'
Pearl L.
Pore. Cm...- 75 
Pore. Gold..
P. Bast D..
Swastika .. 2

I• I
TORONTO SALES.

SaJea

2% 2% 14,350
24% 24% 1,100

1.550
10,000

Cobalts— 
Bailey

Sales.I O.P- cugn. Low. Cl. 
Barcelona .. 2a% 2»1® 20% 25%
tiraziuan ... lb1* Ibv* 107» 7*%
r’.JN. Bt. pf. 93 .
van. Bread. 28% .

ao. prêt... 90
Van. Uen.... 104% .
V. P. K. .... 1V2-A .
V. Dairy pf.. too 
Con. Gas.... 177
iSS.' Stael". ! 25% * 25% *23% "23% 3ÔÔ

vuiuih
El. Dev. pf.. 106 .......................... .. •
ooackay ......TiVi 79% 79 79

do. pref... 68 68n 68 68%
Staple Li. •.. 33% 33% 32% 82%

91% 91% 91 91
60% ..............................

I MONTREAL. May 7.—Dulnees con­
tinued on local stock market today, and 
under neglect the list sagged a little fur­
ther. The movement as a whole was 
narrow, as on the previous days 1 of the 
week, and with the exception oi iron 
there, were no signs of selling pressure 
of aqy importance, 
stocks, however, continued light, and 
such offerings as came on the market 
were absorbed only at concessions. Clos­
ing quotations for leading Issues nt the 
end of a dull day were shaded to a point 
from the final level of Wednesday.

Iron the most active stock of the day, 
came into prominence in the afternoon. 
After closing an toactlce session this 
morning at 25% asked and 26% bid, a 
range about % lower 1 than yesterday, 
stock came freely on the market in the 
afternoon and liquidation of about 600 
shares forced a decline to 24%.

Dealings thru the balance of the list 
were very light. There was some selling 
of Brazilian on lower cables from Lon­
don and the price fell % on the day to 
76%, with more stock offering at that 
price at the close. C.P.R. was dull and 
weaker/ finishing % down at 192%. Power 
declined to 219%, Toronto Ralls to 134, 
and Scotia to 64%. Laurentlde was un­
changed and Ottawa Power was firm 
around 145% to 145.

-lotal business: 2253 shares, 1681 rights, 
2800 mining and $8000 bonds.

338■ ■i btx
ÏH1 is 1 % >1I lui, & 500

f k' 2,000
12,060The demand for 50BP ' ' ■M 5001 <2 700

7b 1,000
- 660 2,000.. : f v

.11 500
96 3,000^..9.90 10.00 9.90 10.00 

..is.76 ÎS'.ÔÔ 15.75 16.0Ô

... 10%.............................
... 24% 25 23 23%
"• ? J 6% 6%

85 76 86
9% 9% 9 9

20 305
lO'o 200
24oo. pref..

Porto Rico 
rt. & O...
Rogers ...
ti. Wheat... 89% ... ......................
Steel of C.. 14%..............................

do. pref... 75 ...............................
Tor. Rails.. 134% 134% 133% 133% 

do. rights. 2% 2% 2% 2%
—Mines—

475
H 30' 1.500

9,200
1,700«il!1 13103■ 1 70110'

tf 41 106m 75 2,000
30 700

5003181Y I?'
747I , 11 MINING QUOTATIONS.
200Crown R... .1.41 ..............................

Nipissing ..6.16 6.15 6.10 6.10 
—Banks.—

Commerce... 208% 208% 208% 208%
Dominion .. 225% ..............................
Nova Scotia. 262%..............................

—Loan, Trust, Etc.—
Lon. & Can. 18o ...............................

—Bonds.—
Can. Bread. 04%..............................

it■' —Standard.—Calgary Oil Boom.
LONDON, May 7.—The Calgary oil 

fields figuré prominently on the finan­
cial papers, with, a large map, signed by 
Louis P. Bowled, showing the positions 
of eighteen anticlines within the highly 
pètroüzed Calgary oil zones, which are 
claimed to possess all the necessary 

" adjuncts to successful mining and add­
ing largely to the world's oil resources.

Short on Orders-
KINGSTON. May 7.—There is a 

great deni of anxiety in Kingston at 
present over the announcement that 
unless more orders are forthcoming 
within the next three weeks the Cana­
dian Locomotive Works will have to 
close down for a time.

Enterprise in Montreal.
Montreal has now a financial com­

mercial daily paper. The Journal of 
Commerce has been changer] from a 
weekly to a daily. A new company ban 
been formed, with Hon. W. S. Fielding 
as president and chief editor.

MONEY AND EXCHANGE.

65it Cobalts—itI 12 Asked.
-.2% 2
.. 25% 24
..1.27 1.20

12 Bailey ................... ..
15 Beaver Consolidated

Buffalo ......... .................
g Canadian ........................

Chambers - Fetiand
vity of Cobalt .........

’Vobalt Lake ..............
Vontagas ........................
Crown Reserve .....
Gti.ord ............................
Gould
Great Northern ..

Bell Tel. ... 146 .............................. lo r£e„l" ' ¥eeban •
Brazilian ... 76% 76% 76% 76% 38v Hargraves .............
Van. Car.... 59   So Hudson Bay ....
C. Cera. pf. 90   11 Kerr Lake ....s.
t\ tLBtecX MADftr- Savage............ 65
Can. Pac.... 192% 192% 192% 192% 81 '^pissing ....................
Crown R.... 140 142 140 142 2,800 ..........................
D. Iron pf.. 83 ............................... 42 r”*®® .............
D. Stl. Cp.. 25 25 24% 24% 59s, „I^akc •••
U. Textile.. 75 .............................. 2 mght-of-Way .........
Dom. Trust. 112   S Seneca - Superior
L. Woods pf. 120   27 5*i‘ver Lta.f ......
l^auren............ 178 .................. !.. 90 Dmlskamlng ............
Macdonald... 12%...    20 ^Te.t,h.ew'8y..................
Mackay .... 79%........................... 25 ...............

do. pref... 68% fc’8% 67% 67% 10 ro,Tk- ......................
Mt. Powet.. 2.19%......................... 57 . Porcupines—

do. new... 215 .............................. 1 ••••• •••
Mt. Cot. pf. 99% 99% 99 99 9 Dome Extension
N. S. Steel.. 64% 64% 64% 64% 105 Home Lake ...........
Ot. L. P.... 145% 145% 145 135 150 Mmes ............
Porto Rico.. 60 .............................. 125 'olcy
Quebec Ry.. 12%.............................. 100 Homestake
n. &■ 0........... 102%.............................. 66 G>U,r.gei* ............
Shawin............131   20 Jupiter ............ ..
Steel C. C.. 14%............................... 10 Mctotyre u... .
Toronto Ry. 134   114 northern Exp. .

do. rights. 2% 2% 2% 2% 1,681 Pearl Lake ............
Tucketts ... 30%............................. 1 Porcupine Crown

—Banks — Porcupine Gold ............
Commerce... 298%............................. 731 "orcuptne Imperial ..
Nova. Scotia 263    27 Porcupine Tisdale ....
Quebec ......... 131   2 Pros Ion East D................
Royal .*..... 223 .............................. 2 Rea Mines .................\...

•Swastika ............................
Teck - Hughes ............
United Porcupine ....
W est Dome .....................

i ! J i:
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7USING C.P.R.’s NAME.

•17 .15
52$1,000MONTREAL, May 7.—The Finan­

cial News calls attention to the issue 
to a prospectus bearing the name of 

' the Canadian Pacific Railroad Trust, 
Inviting 
pounds in 
shares, says a London cable to The 
Gazette, and suggests that the Can­
adian Pacific Railway Company take 
Action by Injunction to restrain the 
circulation of the document.

ni Eli11
H
§ i111» I«I

45
66 7.301

1.41MONTREAL STOCKS
subscriptions for 100,000 

ninety-day trust deed Op. High. Low. Cl. Sales. Ï

.10.00

..4.68
75.00t 4.60! . 1.45 1.41

61
6.10 6.00El LONDON BANK STATEMENT. 8

LONDON. May 7.—The weekly state­
ment of the Bank of England shows the 
following changes :

Total reserve decreased 11755,000.
Circulation decreased £69,000.
Bullion decreased £ 823,823.
Other securities decreased £3,628,000,
Other deposits decreased £3.726,000.
Public deposits decreased £633,000
Notes reserve decreased £830,000.
Government securties unchanged.
The proportion of the bank’s 

to liability this week is 14.26 per cent.• 
last week it was 42.37 per cent.

Rate of discount 3 per cent.

Eurcpegn Bourses.
PARIS. May 7.—Prices were steady 

on the bourse today. Three per cent­
ronics, S6 francs 80 centimes for the 
account. Exchange on London, 25 
francs 15 centimes for cheques. Pri­
vate rate of discount, 2 3-4 per cent.

n 42%

!!lrl|1| 3%if: |i 3.00 2.50
1%

14 13%5 . 22 201 e 5%
ii; 7 5

■ Glazebroolt & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows :

31
8

.... 37% 

...10.05 

.... 22 

.... 90

...16.25

3?reserveBuyers. Sellers Counter.
1-32 pm. % to % 

1, % to % 
9 7-32 9 7-16 to 9 9-16
9 25-32 10 to 10%
9 27-32 10% te-10%

—Rater lv. New Tork.—

9.90
II - N.Y. ids... per. 

Mont, fds.jc d'=. 
Ster. 60 d..9 3-t*J 
do. dem.. 9 23-32 

Cable tr. ..913-16

O'Brien.. 18t ' 1
s. "1W'

ri

•>ar.'M 80
I 16.00vl 10%9 10

t 24% 23%1 : t : 2.25
l

i ’ '
‘>1

Actual. Posted.
Sterling. 60 days Eight 485.15 486
Sterling, demand .............. 187.70 488%

Ca.ll money In Toronto, 6 per cent. 
Bank of England rate. 3 per cent. 
Open market discount rate in London 

for short bitti, 2% per cent.

‘ 6* •

• 9%
2%.'

6%
. !!’ 85

h
2% 1

I :..li

21,1 BERLIN. May 7.—The bourse opened 
LONDON BOARD OF TRADE. "uak tr,day on unfavorable reports

_______  trom Albania. Prices improved later
LONDON. May 7.—The April statement iind c:osed steady. Exchange on Lon- 

of the board of trade shows a decrease don' 20 marks 48 pfennigs for che- 
°î in Imports and nn ncrease ques. Money 2 1-2 to 3 per cent. Prl-
». $10,527,590 in exports. vatc rote of discount 2 3-8 pek

10
—Bonds. .... 2% 2

Can. Car....... 104
C. Cottons.. 80
D. Coal......... 100
D. Cotton:. 100. 100% 100 100% 1,500
W. C. Pow. 77

500 84 Mil •11 : iff
L.I I,»

ni!

• 1 v-

6,000 1% %
I . 16

TORONTO CURB.

50o

I i i 500
cent.

Op High. Low. Cl. Sales.
Mines— 

’ ou!d ... 
lollinger

"li BRAZILIAN EARNINGS. 2
! 15%..............................

rown B.... 141 142 140 142
McIntyre .. 27 ... #..................
Dome

Brazilian gross earnings for the 
week ended May 2 were $438,000, as 
compared with $428,675 for the corres­
ponding period of 1913. the earnings of 
both years being converted at sixteen 
pence, the normal rate of exchange, àn 
Increase ct $9,325.

500

Making a Will
' 1 vr,i™ , 1ti8 of your Will should not be delayed. 
„iij i .f1 y°u Lave much or little your Estate 
r_ * *■ according to your wishes. This

1 Veil qualified to act as your Executor.

^jxiiomtJSzust
Soinpmtij yiintiUji

KING STREET EAST. TORONTO
Winnipeg Edmonton

600
......... 10.00

’ L......... 37
' t. Lake... 42%,..

H 150
I. 100Ü8

Si 1,000

NEW YORK CURB. ■V

1 Quotations and transactions on the j 
New Ysrk curb, reported by Erickson ; 
r’erkins & Co. (J. G. Beaty) :

BANK CLEARINGS.
OTTAWA. May 7.—Bank clearings for 

the week ended today' were $5,204,961, as 
compared with $4,520,419 for the like 
wees last year.

QUEBEC, May 7.—Bank clearings for 
the week ended today were 
compared with $3,969,632 
week In 1913.

MONTREAL, May 7.—Bank clearings 
for tho week ended today were $58,767,358, 
as compared with $58,431,204 for the like 
week last year, and $66,404,041 1n 1912.

WINNIPEG, May 7.—Bank clearings 
for the week ended today were $36,823,- 
493, as compared with $34,618.766 for the 
corresponding week last year and SKL- 
076.064 for the same week to 1918.

Bit.
.... 1%

55 Asked.
1%

10%
il Buffalo......................

Dome Mines ............
’nicy - O’Brien .. .

Tranby ..........................
•' Jltnger .....................
• Roy« .......................

<rrr T/"ke ........
feKinley ....................

-s'tplsslng.....................
kon <rold

^^gar S ores ..............
Sales r Kerr Lake, 200; MeKinlay7l00; 

Niptsslng, 100; Cigar .=tores, 200.

9%
15 20awI 80% 81

PiM I v: 16$3,689,446, at 
for the like1 IP 1%

t 4% 4%

Is
il

i, ;• s . 61 64
a 6%
2% 2%

: 16-22 . 87 88%if ll
: Montreal» i

Saskatoon| ReginaI I CONSOLS LOWER.n ; 6
i ff f u Consols are % lower at 7411-18 for 

money, and 7418-16 for account.m 1,1 *
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