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BARCELONA

Pessimistic Fecling at Close

- May Be Augury of Near-

. byChange. .

C. P. R. was again the factor domin-
ating sentiment on the Toronto Stock
Exchange in yesterday’s dealings. An-
other tumble of over three points in the
stock on the large outside = exchanges
since Saturday was a serious disruptim
to confidence in the whole local market,
and the wonder was that other issuss
held as well as they did. ¢

Brazilians lost a large fraction, but

established a new low. Barcelona was |

real weak issue with a decline of
g:r two points. to 2v%. Mackay com
mon lost int and Twin City was

Sell in Brazils was quite keen dur-
1 ﬂi:!:;‘atternoon session and the best
brl!g al the close was only 80%.

There vas not much liquidation in the
investment shares and the prices of
these were therefore little changed

The newer issues were inactive mainly
because sales would be difficut to make,

At the clyse sentiment was as might

. expected, pessimistic to a degree.
When conditions reach this pass it is
not unusual that a change is close at
hand.

CONSOLIDATED EX. :
DOING VERY WELL

Independent New York Market
‘Centre of Good Trading
Activity.

Transactions in railroad and industrial
stocksn on the Consolidated Stock Ex-
change of New York during the year
1913, by months, were as follows:

\ Shares
January ... 1.;23‘,328
ﬁembruary 898,603

Total ..
L

SMART WOODS CO
".MAKE BOND ISSUE

Authorized” at Montreal Meeting
—Will Oprate Empire Cot-
ton Company.

MONTREAL, Dec. 29.—At a special
meeting of the shareholders of the Smart
Woods, Limited, held here today, au-
thorization was voted for an issue of
$2,600,000 6 per cent. bonds, of which it
is the intention to issue only $1,500,000
now. By the issue the Smart Woods
Company places itself in an exceptionally
strong pasifion,. as it . secured .ampls
working capital, not only to handle the
requirements of its growing business
thruout the Dominion, but also to oper-
ate as its owpn cotton department the
Empire CottonCompany, which it now
owns outright.

PP
MONEY AND EXCHANGE

Sterling, 60 days, 4.81.10.
0., demand, 4.85.25.
Cable transfers, 4.86 15,
Marks, demand, 4 9-186,
Francs, demand, 5.21% minus 1-164.
k of England rate, § per cent,
Open market discount rate for short
bills, 4 9-16 per cent.
Next steamer leaves New York Wed-
nesday.
New York funds, 1-64 to 1-32 premium.

TWIN CITY EARNINGS

For the third week of December the
earnings of the Twin City Rapid Transit
Co. were $175,696, a gain over the cor~
responding period of last year of $8394,
or 5.02 per cent.
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Europe a Heavy Seller—C.P.,

R. at Lowest Point in
Years. :

st e st

"NEW YORK. Dec. 20.—A reactionary

today. Traders were more inclined io
'swing to the short side, and at times
the popular stocks were under heavy fire
from the bearg. Pressure was not ap-
plied steadily, however, and tradiug
dragged much of the time. Only a few

much as a point. ‘

The downward tendency of the market
was influenced by realizing sales in
stocks which have madde large ga'ns re-
cently, ‘and by the especial weakness »f
individual k Canadian  Paeif'c
dropped to 204, the lowest price in two
years. New Haven was offered frealy
and at one time sold 3% below its best
figure of the day. Weakness of these is-
Sues gave the bears an opening and for
a time they made headway. In the final
dealings, however, the list stiffened and
net cluuzéea were above the low level.

i urope Unloaded C.P.R.

European selling was a faotor in the
day’s movements, about 15,000 shares
having been d: of for foreign ac-
fcount. Canadlian Pacific’s weakness was
due largely to pressure from abroad.
This stock was sold on direct orders from
thgu eontltnent, as well Londo;

0!

The uncertain outl ‘k b?Ck' ;

: outiook for money du=-

ing the closing ({;ys of the year 3;:ku"led
res

a part @ speculat”’
stocks on the long side, Lg,lel :n we::

renewed at 3% per cent., but later the

rate’ rose to 6 per cent. -
v B Bonds were ir

CPR. DOMINATED
MONTREAL STOCKS

Sharp Break in International
Leader Caused F airly
General Declines,

R -

MONTREAL, Deéc. 29.—The persistent
Weakness of C.P.R. remained the domi.
nating feature in the Montreaj stock mar-
ket, and brought a-general lowering of
values, with a slight Increase in liquida-
tion of speculative holdings here and
there thruout the list.

Against a low of 207% touched in the
New York market on S&turday, the price

dropped, to 204 in New, York ‘and 20414
Here tb@/‘c‘snﬂng"tﬁ shorts, appar.
ently, was the chief factor in the later
rally, which "rought the rice u it.
highest level of the da.y.p 206%,ph:° th:
final dealings. New York finished about
on the day, but as com-
day’s close here the net
decline was marked up at 4% points. Lo-
cal dealings in C.P.R, were not large—
about 1500 shares—but the rights were
active, upwards of 7000 changing hands
at 4 3:32 to 41-16. Montreal Power broke
sharply under the influence of C P.R.’s
weakness, selling down to 2105 bid;
lied easily when C P.R. began to improve,
and the last sale at 212% showed the net
loss reduced from about 5 points to 3%.
Brazilian, which broke 13, to 80%, a
new low record, and closed weak, offer-
ed at 805, and Richelieu, which fell 1%,
to 109%, were other stocks of prominence
to work lower. The general tone was
heavy, altho dealings were light. To.
ronto Railway at 132, Ames-Holden pref.
at 67%, and Brazilian broke into new low
ground for the year. Detroit was easier
and Cement heavy at 28 to 2814,

THE ROYAL BANK OF CANAD

INCORPORATED 1869

Capital Authorized o
Capital Paid Up .
Reserve Funds . .

s . $ 25,000,000

. 11,660,000
« 18,000,000

325 Branches Throughout Canada,

Savings Department at all Branches.

LONDON, ENG.; OFFICE
Bank Bldgs—Princes SY.

NEW YORK AGENCY
Cor. Wiliiam and Cedar Sis.

tendency developed in the stock market | Ma

promineént issaues wereé forced down as |

3 e
. preferred ... 911
Mexican L. & P.. S
Monarch com. ...,
do. preferred ...
N. 8:-Steel com..
Pac. Burt com....

Steel Co. of Can:. ,.. 16% ...
| do. preferred ... 821 81% 821 .
Toronto ns

Winnipeg Ry. ..:. .

Coniagas ......,..7.
'Crown Reserve .,,1.

ose . 1.95

| Nipissing Mines. .8.06 7.90

Trethewey . 27 22
Banks,—,

Commerce .,...... 2003 ...
RODRORINIII & s 0ooi ias ey
BRONINON .. 500 L,
Imperial ... .00, 212 .,

Metropolitan ..... ... 185%
Nova Scotia ,.... 260 ...

setseesbeene &

Standard ,......., 209

s "
2118 ...

... 186%
B L., 2%
208% 209 ...

Op, High. Low. CL
Barcelona .. 27 27 25% 25%
Brazilian .... 81 815 801 803
Bell TRl 10 i) .
FN. Burt pr. 94 94 . 93% 93%
Can.'Cem, .. 28%—:0i " v, ...
Can. Gen, EL1013% 102 101% 102
C.. PR 2053 206 204% 206

. 41-16 4% 41-16 4%
;1. 00 e

Steel.. 37% ...

DUl - Bupy .. 08 s e ¥ Wi
Mnckavvﬂ... N "N 75'4 6%
106

Totn City . 108% 106% 108
Twin City ..
Winnipeg ,..194 194 1931 193%%
. —Mines.—
Con'agas 1772:‘ -
Crowvn R. ...
Hollinger ..17.050 17.25 17.00 17.25
Nipi Q;&B%‘k'__ Y
~ommerce - 014 200 200
Dominion ...
Hamilton ...199% 200 1993 200
—Losn. Trust, Bte.—|
Can, Perm. .:1863% ... ...
Tor, Mert. 188 ...

TOronto .,..seeess 203% 204 ...
Union mql(l E 146 139
n, Trust, Btc.—
... 166% ... 166% ...
i ABR ove BT I
Cajonial Invest, ., ... 83 e
Dom. Savings .... ... i
Hamilton Prov. .. ... 187
Huron & AR T
Landed 13
London & Can..., 12
ontavie Lol ... i
Tor. Gen. Tr...... 1841 182%
Toronto Mort. 5 b0 138% ...
i 180 . 0
—Bonds.—
Canada Bread .... 91% 91
Dom. Canners .., ... 90
Elec, Develop. ... 91 ...
Porto BRieo-8....1. ... 81
Spanish B......... 11 %
TORONTO SALES, ~
Sales.
590
1,199
10
15
25
25
350
243

soa “he

50
5
160
5

70
10

110
200
650

iee vra

.,} oo

62
10

6
19

UPS AND DOWNS
IN N. Y. MARKET

Perkins & Co. report aver-
az]gﬂl%kesvgn York Stock Exchange prices
of 10 leading lndu{stﬁ'ials and 10 leading

ows:
e T 10 Raidls. 10 Indust.
Average yesterday—
High 118

srenese
.

Opening .Yyi-!'
High year’.....

NEW YORK COTTON

Erickson Perkins & Co. (J. G. Beaty),
14 King street West, Toronto, report
the following fluctuations on the New
York Cotton Exchange:
High. Low.
2.30 A7

Prev.

Close. Closa.
12.26 12.18
12.07 12.04
12.39 12.33
12.33 12.28
12.3¢ 12.29

Open.
Dec. .12.30
Jan.
Mar.
May
July

EUROPEAN BOURSES

PARIS, Dec. 29.—Prices were firm on
the bourse today. Three per cent. rentes,
85 francs 7% centimes for the sccount;
exchange on London, 25 francs 321% cen-
times for cheques; private rate of dis-
count, 3% per cent.,

¢ DTRLIN, Dec. 29.—Trading was quiet
and prices closed sligntly lower on the
bourse today. Exchange on London, 29
marks 4915 pfennigs for cheques; money

for the settlement, 6% per cent.; private
rate of discount, 4% per cent.

Twin City com... 106% 106% 106% 106, |
4 D e 192°

5 | Woolw. com.., 92
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2 | Can. :Cem.
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et 0%
Car & F. 44 557
Ice Sec.

Amer. Can... :
do.

Am, Pa

Am,

Dis. Sec; .... 17% 17%
?.g, Ore-Cer/ 34% 34% 33
n
Int. Paper ., & ...
Mex. Petrol.. 46% 456%

Nevada 15% /168 2224.‘ '1.42'22‘
(et C°p 18;2 18% 17% 17%

Pitts. Coal
Car, 27%

... 183% 181 18% '18%

X §..20 -

do. pref, ... 80% 803 803 80%
“aa -

888 &1 y R
Sears Roeb’k.180
Tenn. wa«u
Texas 123% 126

i

do. pref.

Utah Cop.
Vir. Car Ch.

ity AN
W. U. Tel... 7% 57% 67 57

92y, 92
Money ...... 3% 6
To‘m.l sales, 352,000 shar

—

Ames H. pr., 67% ...
Bell Tel ....141% ...

razilian .., 82
Cani Car .

do. pref. ... 9
gan. Cot. pr. 18% v

43-

it 1 Dom

e e Wy 305? 206% 204% 206% 1,516 N.S,

do. rights..41-16 41.1643-3217,243 O,
7 v,

Crown R. ...170
Detroit Bl. .. 70 ...
D Iron Pr.. . 98 i,
D. Steel Cor. 38 38
Dom. Text... 81% '81%

87
81

IlL. Trac. pr.. 91
Laurentide ..166
L. of Woods

common ..130 ...
Macdonald ., 15
M.L.H. & P.214.
Mont. Tel. ..136% 1361 136
N. 8. Steel &

Coal ;. ST S
Ottawe L. P198 ... ...
Quebec Ry... 12y
R & O, Nav.110%
Svanish o A
Shawinigan .131 132 131
Toronto Ry..182 .., ..,
Twin City " ..108% ... " ...
Winn. Ry. ..194% ... ...

;s —Banks.—
Commerce ..200% ... ...
Hochelaga ..160 ... ...
Merchants ..186 ... ...
Montreal <...380. ... ...
Quebec b ¢ i
Royal =
TOronNG L. 008 L, 7 s
G—Bonda.-

soe s

sen sse

ses

Can. Cem. .. 9

Mont. Tram.
deb.

Quebec Ry..

Sherwin .....

W. C. Power. 77

29%% 29
89% 891

% 8%
Harv. ..101% 101% 101% 1 l’i

301, 31
. 123 126
U. 8. Rubber. 565 58% b561%
U. S, Steel... 59% 59% 58%
-..106% 106% 10634 106%
do. fives' ..100 100% 100 100%
ae 2580% b1% 50% b50%

3% 3%
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110% 109% 109% 2
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1 : —Standard—
. is00] Cobatt

R R L R T

sesvee messervsnsts

o TR B Ky, |

$Pescrninne
i R S

i R
Meehan ..i.i.....
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Real ',n:n'o. co s & ‘,
MONEY TO LOAN

GENERAL AGENT

antee & Accident Co., and Liabili
surance effected, SN

26 Victoria St. Phone M. 592 and P,

STANDARD SALES,
Op. High. Low. CL

1"5)‘:4.
i

e

0 Bailey
Beaver
68,200 Bipralo

see sre

56%
58% e ven  ese

see see

% ..
c00.2.02 2,02

% ™% 1%

6 --a ioé
10 102“ 10 '102“
b & PO .us
% 5

STOCKS
BONDS

"CHICAG
WHEAT

Our two private
wires ,lve unsur-
passed facilities, for
transacting
in the Chi
market.
spondence invited. -

'ERICKSON PERKINS
&CO.

Tan s

TORONTO CURSB.

M“

Op. High. Low. CL. Sales.
gg% oo 1,0(2)')

s

New, Chambers .,
Can pf.72.00 ...
L & P.1.64y ..,

58 S o i

BRAZILIAN EARNINGS.

ce
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“es 10
sen (]
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Brazilian Traction, Light and Power
Eross earnings for the week ended Dec.
20 were $468,344, as compared with $427,-

5 435 for the corresponding perfod of 1912;
7'increaae. $40,919,

s
ees

113
825
100

= Removal Notice
% To Our Policy Holders
% and Friends

: B uanes oy’ et the Su Life As-

5 2: Home Life Insurance Company, we beg
2 11 to notify you that on and after Dec. 30th,

136

see

132

see

see

v 14 Wil _remove its Offices from 10 Adelaid
s B St. Bast to the Home Life Building, cor.
: Adelaide and Victoria Sts,

3,000 ] The Cashier’s Dept. will be on the first

floor with the Home Life Insurance Com-
3,300 pany. The Agency Dept. will be located
1,600 ©°n the third floor.

5,100 | Wishing you the Season’s Greetings, we
1,000 |are, \ g
Yours faithfully,

MORTGAGE LOANS

We have a large amount of money to
loan on first-class city property.

ing loans made,
to

46 King Street West -

For particulars, ngbly
GREGORY & GOODERHAM,

Sun Life Assurance
Company

JOHN A. TORi.
Supervisor,

Build-

- Toronto,

1913, the Sun Life Assurance Company |- : :
3 Jaids | Member Standard petock and  Mining |

Exchange. : i
COBALT AND PORGUPINE STOCKS.|

: | UnlistedStocks, Mining stocks ) —
 BoughtandSold -

SMILEY & STANLEY

15 KING ST. WEST, TORONTO, |
+ Phones Malr_l 2595.2596, 246
4

FLEMING & MARVIN

‘V

Members of Standard Stock Exchange |

310 LUMSDEN BUILDING

Porcupine and Cobait
. TELEPHONE M. 4028-9, P

J. P. CANNON & CO.
STgC.'I::"} ngndard Stock Exchange.

SOLD ON COMMISSION.
56 KING STREET WEST, TORONTO.
Adelaide 3342-3343-3344. ed?

F. ASA HALL

56 KING ST, \?vogg!}m'
Adelaide 3433, ;s

LOUIS J. WEST & CO

Members Standard Stock Exchan‘ge,‘ ;
COBALT AND PORCUPINE S8TOCKS
‘Market L_tter Free. 7
CONFEDERATION LIFE BUILDING.
Phones—Day, M, 1806; Night, P. 2717,

Porcupine Legal Cards
COOK & MITCHELL Barristers, Solici-
tors, Nmrig, etc.,' Temple Building,
E:;ohr:eto; Kennedy’s Block, South Por-

Sime "the Simp
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LIMITED
* QUARTERLY DIVIDEND

that-

-Ten Per Cent. Per Annum
on the Paid-up Capital Stock of .
this ‘ : - been’ declar. |

. and that lhefli*:c will be pay-

Friday, the Sec-
ond Day of January, 1914, %
o ')J ry, 1914, to Share-

at the close of M
22nd day ‘of o ;

business on

cember, 1913. © . TAre oo
By order of the Board, b
. JOHN M. McWHINNEY,

Bikse - General Mgnager.
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HELLO! 1 WANT TO
SHowW You A WONDERFUL
BIT OF MAGIc t
BOUGHT FROM A
HWDOo YESTERDAY,

Hec PERFORMED

THIS TRick BEFORE

ALL THE CROWNED
HEADS of EUROPE.

THIS Wi GIVE You

AN AeT THAT wilLt

PACK TH' PLAYHOUSES
EVERY NIGHT! Now
OBSERvE CLOSELY---
YoU SEE AN ORDINARY

IN TH!S ciTy!

I PLACE AN ORD|NARY
RAVDKERCHIEF OVER
The FINGER -THusLY!
THIS ACT oveMdT T
BE GooD FoR FoRTY
WEEKS RIGHT HERE

NOW, JusT To PROVE

O YOu THAT THE
| FINGER IS STILL
THERE

COVERING THE
AGAIN AAND

sce?

THE MAGIC WAND GVER
IT. THREE TiIMES- - -

Lambskins a
Caltakine: 1o

FINGE
PASS/NG

HANDKERCHIEF -

SN Wikveey

PRES™, ™' FINGER '
: Is GoNEe''l

kins |

hid "
ns, i
Horsehalr, per.
Horsehides, No,
Tallow, No. 1, p

TORONTO

Sugars are qud
¥ cwt,, -as {ol

Local grain de
follows :

Ontario vats—
to 343c, outside
Toronto. :

Manitoba flou
are : First pa
more; second p
more; strong ba

Manitoba oats
C.wW., 391%c¢, lakd

Ontario wheat
Outside; 88c, trad

Beans—Importd
ber bushel; (
#2.36; prime, B2

Manitoba whea




