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-thare is not much to look at-and theri
crfticize the Governrnant of Canada for in-
fiating the currency. We have got one oi
the best currancy situations in the world
to-day, and thare ià not a financial man i
Canada, in the «United States, or in Eng.
ýand that doas not know it.

'M.MIOHAEL CLARK: Gan the hon,
gentleman give the House any idea of whal
the parcentage increasa of our currency ÎE
over what it was the yaar before the war,

Sit THOMAS WHITE>: I cannot offhand
but the Minister of Finance can give thai
information without any difficulty. 1
pbaced it on Hansard last year in my Bud.
get speech.

Mr. MICHAEL CLARK: Surely my hion,
friend has some idea of that most elemen.
tary question in his own department.

Sir THOMAS WHITE: My lion. friand
will gat the details in due course but th(
statemant that I have made is correct. M3
recollaction la that it was forty par cani
of the gobd resarve ili Canada.

Mr. MICHAEL CLARK: My' question is
What was the parcentage of the incrae o:
the currancy of Canada over what it wai,
the year before the warP

Sir THOMAS WHITE: It doas not coin
para with the circulation of aithar tha Bri
tish Govarnmant or the Bank of England
My hon, friand should look up the-f actù
whan hae speaks upon this question.

~Mr. MICHAEL CLARK: I arn looking.

Bir THOMAS WHITE. Now rny hon
friand, (Mr. Clark) also touchad upon thi
taif. I arn not sure whether it was hae
or' the hion. meombar for Marquette (Mr
Crerar) who referrad to the fact which hai
beau put forward on more than ana oc
casion ta the farmers of this country, tha;
on account of aur policy the farmers hav4
moved fromn Canada. I ask the hon. gan
tleman whera are the farinera who woulh
have been in Canada but for, aur policy
I ask the hon, gentleman did those whi
laftthe f arms of Canada ta go to the Unita<
States engage in agriculture, and kif so ho-v
rnany of thamP You will find the, citiei
over t4xere f ull of Canadians who wént seak
ing indlustriali commercial and financlal op
portunitieB, where they have done excep
tionalby webl; but it seams ta me it woub(
ha a wise palicy on the part of this countr
te bring about such a devebopmant ol thi
industries and the commerce and finance
of Canada, as to keep those men at bain

in the work in which they desire.to engage.
Because men have varied talents. How
niany men in this country are farmers? A
large percentage, Ait l true. But f armers'
sons have various talents. One is a skilled
mechanic, another will make a soldier, an-
other- a professional man, and so on. How
are you going to- prelvent the farmers of
this country fromn giving their sons that
opportunity if they so desira? All that is
involvad in this question.

Now my hion. friend says: Oh, but ypur
dornestie loans. Ha shakas his haad over
our-domestic boans and says there ils plenty
of money in the country. So there is. But
does tha hion, gentleman think that the'
boan which wasfiloated last Faîl could have
bean floated in 1914? Will hie look at the
bank credits of Canada now and com~pare
themn with the situation bafore the war, and
will hie tell mie wa could have floated a
Victory Loan in 1914? No, we could not;
the rnoney was flot in the country. What

rwas thè rasult of the fioating of our Victory
Loans, broadly speakingP Evary boan a
succesS.! But for that our banks would
have had ta take the securities as they did
iii New York. That is one of the difficul-

.. ties down there at the present time. Those
banks had to.take too rnany of the securities
becausa the interest rate was too low.
Three thousand million dollars the financial

-institutions in New York took that thay did
*not want. It is the function of a bank not

to buy securities but to boan on securitias.
We finished the war with a parfactly dlean
financial situation. None of tha banks
ownad bonds that they did not desire to
own and the amount owned was very small.
It was a perfectly healthy situation bacause
our Mans had been distributed all over

-Canada among probably two or threa mil-
3lions.of people. Thay are the bond holders

- of Canada; they have got that stake as wall
tas other stakas in the community. What

3 about our securities, and from a market
- standpointP No country. in the worbd-in-
I cluding Grat Britain that my hion. friand
P s0 proparly holds up as an exampla-where

Sthe Victory Loan securities stood at par,
& o above, at the end of the war except
C anada-not one. , I the United- States,

s90-92. How did the bond owners feel all
-over the country? I woubd bike to have al
-the bond holders of Canada here that took
-Victory Loans but you could flot gather

1 them in Ottawa, tha place is too smail-
Vone million and a haîf and two millions of

B tbem. Yat my hon. friend gets up anel con-
s tends we shoubd have put the boans out att
B such a figure they would be down to 90


