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changes. The gruups are as follows: architecture,
construction and building materials; forest-based
industry; non-ferrous metals industry; electric power
industry; ofi lndustry and gas indus try. Formation of
an additional group to consider airport-design faci-
lities and servlcing la under consideration.

Certain features which emerged from the dis-
cussion are worthy of special mention.
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by direct acquisition, over 55 million acres c
potential oil and gas lands on the Arctic Islands and
if it exercises ail its options, it coidld eara ovE
39 million acres, or 79.5 per cent, of the lan
committed.

The $26 million in new financing will enabl
Panarctic ta maintain an active drllling programn an
meet its commitments. 0f seven exploratary well
drilled to date two signifîcant natural gas strike
have been made, one on Melville Island in 1969, en
the second last year on King Christian Island.

The Government's original investmnent ln Par
arctlc was $9 million la retura for 45 per cent c
issued common and preferred shares against a
$1 i-million investment by the consortium of privat
companies. Panarctic required further fin ancing c
$10 million in 1969 and $20 million la 1970, and ai
each occasion the Qavernment subscrIbed ta it
pro-rated shares, hringing its present la vestmerA
ia the company to about $22,.5 million. The new a
ditional finfncing will raise the Government's invest
mn t ta about $34,200,000 and the consortiums t
about $41,800,000.

The Minister stated that Panarctlc mnust stili b
classified as a rlslc venture but ho was greati
encouraged by the two gas-well strikes made sa fa
ia the coImpany's drilling program. He said the
nmaintenance of Government equity interest la th
company assured Canadian ownershlp and contro
of extensive andI dominant çgl and gas holdings i
the Canadian Arctic.

V IN AFRICA

;ecretary of State for E--ternal Affaii
1 Sharp, la visiting five African cauntrii

[sits ta the lvory Coast, Nigeria, Con
rTanzania and Zambia are providi

vitb the appartunity ta discuss matters
ýerest with the governments concerned,
the progress of Canadian aid activitie
also enabling Mr. Sharp ta assess at fit

Df the prab'lems of that part of the world.
arp left Ottawa an March 5,. He will retu
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