Articles of Agreement
of the

International Finance Corporation

The Governments on whose behalf this Agreement is
signed agree as follows:

INTRODUCTORY ARTICLE

The INTERNATIONAL FINANCE CorporaTiON (hereinafter
called the Corporation) is established and shall operate in
accordance with the following provisions:

ARTICLE I
Purpose

The purpose of the Corporation is to further economic
development by encouraging the growth of productive pri-
vate enterprise in member countries, particularly in the
less developed areas, thus supplementing the activities of
the International Bank for Reconstruction and Develop-
ment (hereinafter called the Bank). In carrying out this
purpose, the Corporation shall:

(i) in association with private investors, assist in
financing the establishment, improvement and ex-
~ pansion of productive private enterprises which
would contribute to the development of its member
countries by making investments, without guaran-
tee of repayment by the member government con-
cerned, in cases where sufficient private capital is
not available on reasonable terms;

(ii) seek to bring together investment opportunities,
domestic and foreign private capital, and experi-
enced management ; and




