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average wholesale price in New York rose 61-9
from July lat, 1896, to January lat, 1910, and
time it has risen from six to ton per cent. more,
increase ini retail price has been. oven more mark(
beck's index gives the increase au 20 per ,cent. ù
and our own Labour Bureau as 33 per cent. ini Cani
the laut ten years. In the United States, ho,
cost of living is 38 per cent. higher than it is il
and 20 per cent. higher than in France. Tiiere i
bo local as weil as general causes at work.

There is thi8, however, to bo said. So Ion
munities trade amongst themseives, the cost of a i
is not conlined to the country of its origin. In
countries which import foodstuffs from the Unil
the cost of living is governed by the oost of prodi
commôdities in Aerica. In so far as the fore
the tax, the cost of living is inereased ail round, e
being foroign in respect of ail othors. We must
between industries and industry. Men may bo j
when they had much botter ho idie, if they 1at
natural diffloulties so great that the price of thE
is prohibitive. In sofar as aprotctive tariff,
this tendeucy, it increasos the cost whioh must
by the mass of tho community. In other wod4
tries wbich require encouragement f or their m
must bo eucwiraged at the expense of those which
ently profitable.

Another favourite explanation of the rise il
the increased. production of gold, and in 1896 a
of the people of the United States wrougiht theni
a frenzy because they believed this fallacy. It
production of gold which ires prices but th,
auce of those who spend thefr neighbour's aavh
s.arch for the " proojous metai," as the uewspape:
it. The whole country is turned into a mining Ca
price. rul. high, whether gold is beiug found or
have beau merely salted. The ficrae cogt o.
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