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are infrequently paying proposiiionsi: but m W«
ps, be justifiablei

Oritario's hydro-electrie enterprise, which is i n e. «»M O Lso .... M R a -joint Provincial and municipal. undertaking is, au1noorporated -1865. standing exemple of publie, ownership.- However,
J PAID UP CAPITAL AND "SERvi, $99000,000 the amount, $62,000,000,,has been liiteà in thià bull6tilà

à Provincial investment, it i- not one in the same seUWýA Bankthat for 65 years has had. a steady
and conservative growth. Our Managerstake' railways," because in time the municipalîties will, fî

reédeemed all the outotanding bonds ând the investment.a personal interest în promoting the welfare
then'be totallymunicipal.and finaÉtial. sueeess of theïr pustomers.

VANCOUVER, B.C. The three middle Western Provinces operate'Telêp.. .
MAIN OFFICE. Cor. Hastings and Seymour Streete SýVst;ems whick are, from their very nature, bnup,

G-W. SWA18LAND, Manager. and, therefore, afford the best chance for suce 1 r
EAST END BRANCH: i50ý Hantinge. Street East ownership and operation.

A. C. HOGARTH, Manager. The, investment of Canadian citizens.in, publie s
enterprises, through their municipal governriients'.ý 18
proximately .$?15,00,0,000, made ýp as follows.ý

»TABLIBRýM 1875 'Water' Elbe. Light , Street
Munici liuefq." WorkB and ro*er Pailways

]9rltj"., columb-la s :16,563,090. s12,5,11,013 98ýq35 $.1,94-BANK DaAlberta, .. .............
OIF CANADA Saskatchewan 7,,600,0ý60 6e5,e7ý.9

Vp, Pffl,000
............ 6,0 eà 8,Qoo,ùo......... .. ...........4,479, 6-f

lIx :om oz-Touc)KTO N, 1ýruMwick 4,3ûý,0Ùû
Npýea Stotiiiý ...... ... 6,400,00 791,le

s45,000, ------ -........ ....... .... ..
V^WCQUVÉIR--J. M. .'LAY, Rienkoor

Tôtai ... $120,508 000 ý$63,àà9ý1s $1,7 90e.0-W. lu
FAIRVIEW* John A, WMmore, Manager. t th larýést

From thi,% table it, wW. bo.., seen tha eli- 'b unîcapal,invegte y m itiès. in p# ;,ýseMeê, ente
$12ý>,QOQ,000,îgl for watçr works. ý,éýY'fe-cip#litieoarezew supp -W yate cýýî

rondUcýëd ù4ink ef, :c mermhiùs; -like ba ý'é at eégt < it is Fesàý1tiàt
H:IÊAC) Oiwlr$CE-WINNIRI[à they be:,OReratýed ýwý]iout: à ', deficit M the ýYete111t

-not::t'he, léase'In a<grea>,t inany muliàl-il)alit, 'l
Réserve, mallges ilàd depreeiatio.h should be taken i-ùtýqylutit loi$, 

es Mâny
ý4= tr" weee, facilitlem, and,,amrylcob. Wý , Qur 1QMI, attempt tô ýkeep; effl In your y, Irowb or »lotrict; and ge

ýTeàdY to nerVe ý You,,MOIL à* ý 4PWO#or êt ý 0t4ft etY4, a£: > f!ým- the géùéral debt;,,
at eveiT »Olit ýn 0

-M, eegt of tho oreat ýx4ke1L2 Arene1Qqý 1»a401ý4, ÎU4 "L leetrie 4ht and pç)weý
ý"»rd#x b#dUffl ot a ikkinu W rr0ýnfneùV B"k h" try, U3 500 000 Of thýs amount,1oýýer, ýà6,ûcdýJi a voir i=portent, "o« in ý bî0Ui00Qý i..,4 .. alnà'ýiiieliidiLs theas rtXatda b«nklnàr patte ly it te hnport"t Li.

ee»ëutl4và ô«leltt are ftý#tr"t and l' Con il., tiPïýities ilithe hY(iro-elegtri* éJAe:M1ýW ethem
HARA1,40N, f4or., fden 9 O«m*udl là H**ýr1*8,tte ýupp]p1ig Ilfight, and polvVer is a WmparaeýýY ree

Aý W. eLACK, COMOVA $bd Abbott 8&9*t Brk"h
pio"*Ot »rÉ"hý fth A". twégilh et,IL JL et' piublie ownernhi gr t'hof citizenship
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