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CURREINT TOPICS.

Algood citizens of Toronto wil
Watch with in tense interest the progress
(of thse investigation just opcncd before

Judge McDougall. We wrrite with the
recorld of but one- dai's proceedings be-

for'e UIs, but it nsust be confessed that the
e Vidence adduced on the first day of the
1iuquiry je ominous. Everyone will hope
tI5at the indications of readiness on the

Part Of a large number of the Aldermen
of the city ta seil tîjoir votes, in a matter

4R ecting the interests of every citizen,

wiII be shown to be without significance.
O)tberwise, it, is ta be haped that the re-
8uit Inay be such as will teach dishonest
anld llnfaitfl muen who may be shawn ta
h ave been ready to seil thernselves and the

trustH camîîîitted ta them as honourable
tiien, for filthy lucre, soch a lesson as may
r-'main on record for the warning of aidler-
Man of itching palais and wealr principles
for long years ta corne. The city is to lie
coîîgratulated that the inquiry is in good
hands, and will lie relentlessly pursued to
thse end, wbatever that end may be.

Perhaps one of the most ungenerous
traits in huinan nature cornes out in the

almost universal tendency to say nothing
but gaod, af ten nîost exaggerated good, of

those wha were successful ta thse end of
their careerii, and ta rememiber and re-
call the fauîts of those who reccived the

punishnient of wrang-doing while living,

anac dieci in comparative obscurity and dis-

garace. Mercier's faults and sins as a
paity leader were brouglit before thse pub-
lic se conspicuously by roason of their de-
tection and punishment that tliey came
first ta the thouglits of most of us wben

our attention is again fixed upon him by
the iast great event is bis career. Lt

would not in the least palliate bis oflences

ta say that other and even greater leaders
have uscd or profitcd by measures no less
corrupt and corrupting than uhose which

miade his memary so badly farnoîs, and

have, ncvertheless, gone down ta the

grave covered witb honors, their faulte,

if we nîay use sa eupbemistic a word, being

speedily lost sight of amid the oulogies of

iheir admiring countryinen. That Mer-

cier died a failure is no reason why w

should forget the uudoubted virtues whiclî

weremningled with bis weaknesses, ta use

anotmer euphernisin. He was amibitious,
but if ambition were couuted a crime, the

list of our criminals would lie rcruited

frous many high places. Ris patriotism

may bave been narrow and racial, but he

was hanestly patriotic. Whether he was

really and childishly fond of sho and

glitter, or whether he mserely sought tihe

trappings af tihe V'atican as a mecans ta an

end, it is not easy ta determine. On the

first supposition, he 'vas strangely weak

thse other suggc11sts a trait mach worse tisan

weakness. The severest censure, next ta

that earned by making or protiting by a

carrupt use af public funds, was visited

tupon him for the ahare he t-3ak in the

iRiel uprising ; but hi3 oflence in that re-

spect wili lie gyreatly mitigated ini the eyes

of the future histarian by tihe fact tîsat,

in afterwards granting the demands of

the insurgents, the Government of the

day admitted that there was a cause. As

a private citizen, a friend, a parent, 'Mr.

Mercier was evidcntly esteemed and lie-
loved. He 18 gone. Reqî'insca1 ît <pace.

Wlsile the success of the boan whîcls
the Minister of Finance fassnd it necessary
ta put on the English market was only
whist was confidently expected, it is none
the less matter for congratulation. It
proves in thse most practical and indisput-
able <canner that British capitalists have
full confidence in Caîsada's solvency. Our'
ccrtainty that this confidence is well found-
cd adds ta, rather thaîs decreases tIse cause

for satisfaction. Every well-informed
Englishman who bas any intcrest in tihe

natter, as well as îîvery intelligent Cana-
dian, kîsaws that Canada bias ail the essen-
tial conditions of national solvency. She
bas immense natural resaurces, an eiier-
getie, industrious population-ail too
small as yet, but lîound ta be greatly in-
creased in the not distant future---free in-
stitutiolns, and, as Governents go in
these disys of the intense partyisin which
is sa prolifio of questionable îîsethods, a
good systern of governitient. Add ta ail
this the further fact that she bas always
hitherto honourably fulfilled ail ber finan.
cial obligations ta public creditors, and
there is lef t absolutely, no sufficient reasan
for distrast or hesitation, on the part of
Englishmen with money ta invest, unless
on the one graund that Canada's national
delit has already reached taa large dimen-
sions in proportion ta ber population. But
any distrust whicb miglit passibly arise
frorn such a consideration would bie quickly
countcractcd by the recollection that Cana-
dians have hitherto arnply proved bath
their ability and their willingness ta suli-
mit ta the heavy taxation nccessary ta

meet ail obligations, whilc bath the Gov-
ernalent and the tax-payers have the satis-
faction of knawing that, as a resuit partly
of the large reductions in tihe rastes of in-
terest, and partly of the higis financial
standing tise country bas attained, the
annual burden imposed by this debt bas
becîs far frotte keeping pace in its growth
witlî tihe actual increase in tihe amounet of
the nationsal itndebtedness.

It is announced that thse Dominion
Governusent bas decided ta grant a ninety-
nine per cent. drawback on the duties on
articles entering into the construction af
manufactured goods intended for export,
and that this dlaim is ta lie allowed on
any sum of twenty.flve dollars or upwards.
From the point of view of the manufac-
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