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CANADIAN BANKERS' forced to take their "clean up" to a for- busiIels. Canal tolls between Lake Su-ASSOCIATION. eign mint. A Canadian mint, or, to com- pciior and Montreal aimount to io cents
i-ence with, a branch of thé Royal Mint per ton; the total amount of tolls collected

PRESIDENT S ADDRESS. at Vancouver or Victoria would bring during the year 1897 on the Welland and
Not having room for the entire address both cities into increased prominence St. Lawrence canals amounted to $254,-uf Mr. \Vilkie at the meeting of the As- and would be the means of giving those 963.

sociation on Wednesday last, we give cities the trade of the reLurned miner, and The construction of those canais at the
the following extracts: no one spends more freely, to supplement estimated cost of over $5o,ooo,000 was notMy term of the important office to that of the out-going prospector. undertaken with the idea that the tollswhich you were good enough to elect me Branches of the Royal Mint have been upon tonnage or cargo would do muchduring my absence from the last annual established in Australia-in Sydney more than provide for repairs and main-
meeting lias been marked by a revival in (1855), Melbourne (1872), and Perth tenance. The objects in view were the
Canada of trade and manufactures, by an (1896), and entail little or no expense up- clicapening of transportation, the diver-
iniprovement in the value of agricultural on the colony, whereas their existence sion to the St. Lawrence route of theproducts, by the development of the gold is of incalculable benefit to tle gold products of the great west, the building
areas in the Yukon District, by increased nnner and to local trade. up of our own ocean ports, and the en-development in the mines of the Koote- SPANISH1-AMERICAN WAR. couragement of thle Canadian carrving
nay and Lake of the Woods Districts, and \ith h Canada was notexce atrade, coupled with ameeneployment. ofby the addition of many millions to tue .hough anaywas otxpCanadian seamen
national wealth. through its sympathies, directly interested The toll systemi, although not onerous.It may fairly be said that the Dominion in the results of the Spanish-American may be sufficient to defeat the objec s wehas shaken itself free from the depression war, it is impossible for us not to realize had in view, and I am sure thatf the in-that followed upon a succession of years the fact that great changes in the foreign auguration of a policy of fre Canals
of low prices and poor markets. No bet- policy of the United States, which may would raise the value of tlic maincpro-ter evidence of the progress that lias been affect our commercial reiations witnî tnat ducts of our westeri provinces. would eni-made cai be given than may be found 1 coulntry must, follow thereon. Sectional- courage shipbuilding in Canada, would
li the inonthly returns of chartered banks ism must give way to a recognition of divert to the improved channels a veryto the Goverrinment. The average public traiis-marinedresponsibilities. The ignor- large proportion of the grain wiici novdeposits in the banks for the nve years, ace and indifference of the agriculturist is forced to find an outlet to the sea via
1883-87, ainounted to (approx.) ý100,- fi the middle States, regarding the wel- Buiffalo, and could lot but be approvcd of00,000; for the succeeding hive years, lare of the outside world, will soon give by the Canadian people.
1888--92, they aoucted to $134,771,032; lace to a lasting interest in foreign con- CASH RESERVES OF BANKS.
and for the five years, 1893-97, to itions. Amongst other results that will The anxiety of bank offcials to increase
$184,000,000. , fllow-have followed I should say-up- the earnings of their iinstitutions with a

On 30th September, 1898, the amount onf ti course of events, is the establish- vicw to the payment of dividends tOon deposit was no less than $238,573,74.- ment of a bond of sympathy and good fel- shareholders, was never more in evidence
METALLIC MINERALS-KLONDYKE. lo.vsliip between the United States and than at present, and the question lias been
e successful exploiture of what is liMother Country, and the dissipation asked if in our laudable efforts some are

known as hefl Klondyke aas added one or tle jealousies and misunderstandings of not losing sight of the responsibility
other to tei many attractions of the a century. The two nations should now which rests upon tliem of naintaining
Dominion. It has furnîished a vent for and in hand, a support to each other proper cash reserves. An examination of
the venturesome and at the sanie time bas in the struggle for wider markets and tle ithe monthly report of the chartered banks
created a new and profitable market for spread of Anglo-American civilization. in the Canada Gazette will show weak
thc agricultural products and the manu- le effect of the acquisition of territory spots here and there that should be
factures of our people. It bas done uponlithtrade and commerce of the strengthened. The subject is a delicate
iucli to set aside the arguments of the auiued States will be phenomenal--the one; at the same tinie, under our present
distorted bi-metallists by proving that the occupation of its new possessions will system of bank note circulation acimaintenance of the Gold .Standard is n open immense fields for capital and labor. bank is to a certain extent responsible
longer dependent upon the output of Aus- e s ienuctheruturistriciant bt for thle administration of every other batik,
traha, or Africa, or of the United States. scintist, the agriculturist, and, last but and I consider the reference excusable.
The governmient of such a country entails not least, the banker, aIl will be called We are practically guarantors for each
very great responsibilities upon the upon to asist in th up-building of a great otherto the extentof the authorized limit Of
Domimon, and it is gratifying to know con ercial empire. Are we in Canada to circulation, and have a perfect riglht to cri-
that the fact is now being fully recognized stand still? Are we lot part and parcel ticizefavorably or unfavorably the financial
by those fath0 ingfhe terra incog- of an empire that is world wide witb ea position of every institution whose naiebyt tlos ewin atrity.The terraflicoge- popul ation of nearly 400,000,000 of peo- and statement appears in that report. Inita of a few years back is now the Mec- ple, more than 25 per cent of the popula- is most unfair that any one or epore .It
ca of multitudes, and its development tion of the wliole world? Can we iuos sunfi that up onse in-
slhould bring with it immense wealth to do nothing to stimulate and encourage stictutinhould boid an adeue licash
the older sections of the Dominion. . tade witin tat empire? Are we for- thout providing an adquate

The value of the total production ot ever to be toli that he ie bewenore rese9e against even probable demands
principal netallic minerals in Canada in . ftbat the tie between one of depositors and note holders. What
1887 is estimated at $2,118,120; in 1897 the pirti of te empire and the other is to be that reserve should be depends. of course,
value amounted to $13,996,234. It is esti- use is the shedding more? 0f wtatbupon the nature of the liabilities and uP-goli n u te slîedtiing of our best blood on ont'caatrolheast ftebtkniated that the output of gold in the the sands of Africa or on the snows of onthe character of the assets of the banik.
iukon district alone will this year amount the Himalayas, if nothing is to coe of cINSOLVENCYt

to $8,500,ooo (not including $2.500,000- the sacrifice but military glory? The f I commend to your attention what ap-
thec product of 1897), and that thec total efr fSrWlni ygoy h pears on the subject of insolvency legisl-
output of metallic minerals during the effort of Sir Wilfrid Laurier to awaken tion in the report of the Executive Coun-yearput 18f oeraic thenwhole Duinn wie auinterest in Canada on the part of Great cil, and while disclaiming any oppositioQyear 1899. over tlîe wbiole Donmiionu, w'ill Britain by granting the -Mother Coun- oui the part of the batiks as a class toamount to $25,000,000. It is impossible tr and her other colonies a pre- sn tprinsolvenf teban a aoulas
to estimate the probable output even five e e oecy lgislation, I would askyears hence without anmazement. eerence in Canada over foreign you to exercise every legitimate and a
production of non-metallic minerals first practical attempt united influence in opposition to any pro-
aimounted in 1887 to $9,000,000, and in on the part of either to create a union of posals that seek to deprive us of Ourn97 to9$14,500,n0- coîimnuercial interests. Are we to rest sat- equitable rights as creditors, and to a-1897 to $14,500,o0o. ifie wi n the good feeling that such a si:;t in preventing the dishonest or incapMINT. PiC ant ttegne1iiteMteP(,!cy anno bu engnde fli Moherab 1e insolvent from again beconiiiogI am not ununindful of the objections Cctiitry, or should we look for recipro- nenace to the business community.
which have been raised within this asso- cal action throughout the empire? COMPETITIONm
ciation to the creation of a Canadian Gold A fourteen-foot channel from Lake Competition between banks is a natter
Coir.age, and as long as the gold product Superior to the sea is promised for the for serious consideration. We a aunt
of the Dominion was comparatively in- season of navigation of 1899. The effects do the best for our sharebolers, buta
significant no good reason could be of that development may be far-reaching. feel convinced that there aremes uti
borught forward for the establishment of li 1897 only one bushel of Manitoba opportunities when we coulrswell Otira mint, but the growth in the output of wheat out of every five was shipped to btusiness without cutting into tat of agold from $907,6o1 in 1892, to a probable tide water by the Canadian route-four confrere. For example, there are Yetoutput of at least $18,ooo,ooo in 1899, with bushels out of every five found their way nare districts of Canada not adequateîY
every prospect of an ever increasing an- to Europe via Buffalo and U. S. Atlantic ie itictskof facilities. To
nual production, las brought with it ports. This year, owing to the unseason- anti locate in one of these would be nfreclianged conditions. Are we not throw- able harvesting weather in Mani- profitable to the batk ani wb of noreing away our opportunities and underrat- toba, the proportion that will go for- service to the cmmunity than to crowô
ing our importance in sending our banks ward via Montreal will be stille into a locahty where banking facirities areand1 our miners to Seattle, San Francisco, less. The fourteen-foot channel will alreatiy sufficient.
or New York, past our own doors, to ex- enable vessels with a cargo of 75000 During the past year, seventy-tWOl i dchange their gold dust for coin of a for- busliels of wheat to sail from Fort Wil- brng of pater, sveyto
eign realm? An immense volume of trade liani or Duluth to Montreal and Liver- 1nhes o f hatee no wee op
is bng anti will be lost to Canada pool. To-day the largest cargo over thie rtye D ere ofewhich points the"throtugh returning Yukon miiners being isanie route does not exceedi 18,ooo y-seix bycweretopne basint

sevd ycaree bns


