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FARM PRO DUCTS, $607,828,465

That was Saskatchewan's Record in 1917-Farmlng as a
Profitable Business'

lie staitisticsý branch of the Saskatchewvan Department
of Agriculture have îssued their final report of the grain
cro.ps and live stock of the province. These etatietics were
prepared in co-operation with the Census and Statistics Office
of the Dominion governmecnt, and it is, therecfore, considered
that the estirnates given are more, accurate than ever have
hieen pre-sented before.

In addition te the crop rep)ort,-;an estimate of the revenue
t4e Saskatchewan farmiers dfuring 1917 bas ilso been prepared
wich( shows thait, ilthough thv grain c1rop) of last year was
blow the average, the price obtained made farminq a inest
profitable Occupation.

The stateinent of the argeprepared for crop for this
year is most gratifving, as il indicates that with average
weather conditions during the seeding time the land undet
c roi) wilb show a marked inçcease.
Revenue to Saskatchewan Farmr.

The following statement shows the estimated value of
the products of Saiskatt-hewa-,n vxp(rtcd cluring the season of
1917-

Wheait
Oats ....
Bavley

Butter . . . . . . .
Wool clip
Furs, game

Herises

Sheep ..
Swine

Busiels.

2, 5X000

4,500,000

443
110,Q26

5,711
14o,095

Price. Value.
$1.()5 $183,300,000

.62 15,500,000
1.00 2,500,000

2.60) 11,70)0,000
* . .50o,000

* 334,400
*-1, 75 0,000

7729,525

7,782
* 79,954

2,801,900o

Total . ....... . .....

Yiod end Value of Produots.
The following is the final estirnate of the acreage, yield

and value of the products of Saskatchewan te, the farmer in

Vield per
Acreage. Production, acre- Price.
8,273,253 117,921,300 14.2 $ 1 95
4,52 1,642 123,z213,(600 27.2 .62

660,()27 14,0 67,00 21.0 1.00
753,700 4,710,600 6.2 2-.60

53-, 2 (X 1, 1 8,o0C> 21.0 1,70
67-700 ().010-000 133.0 .85
11,104 1,727,000 155.5 A)91

Tons.
260,275 369,600 1.4 10.12

Value to
producer.

$229,966,900
76,392,400
14,067,900

12,247,600
1,900,600

7,659,000
1,572,000

rs............ ......

ind products ....

Llve Stock.
m ules ..>.. . . . . . .
îlk) ... ... ..

;teers
)thers . . . . . .

LIFE COMPÂNIES' WAR INVESTMENTS

Actual Total o! Conversions Probably Was Over
$20,000,000O

Commenting upon the table compiled by T»e Monetary
Tzmes and printed in the issue of February isth, regarding
the investînents of if e insurance compaflies in our four war
boans, The Toronto Globe says:

"The table cf The M1onetary' Times shows that the ini-
surance companîes converted ever $î8,ono,ooo of eId boans
into the Victory bonds. As details of conversions made by
two or three cosupanies (one of themn being the Sun Life)
were net included in the table, it is to be presumcd that the
ac-tual total of life insurance conversions exceeded $2oooo,ooo.
On anlZing the conversions it is seen that a comparatively
small amount of the old bonds converted were eligible for
taking up the flve-year Victory bonds.

Cive Highost YIeid.
"A section of the expert investment public has held that

the five-year issue of the Victory Loan repres-ented the best
bu>', because il gives the highest yield, and because, being
short-datted, it is not iikely tc0 decline as much as the others
in au unfavorable mnarkm'. The opposite thcory is that the
2o-year Victory bonds arc the best, because- they insure to,
holders an abnormally high return for a long term of yeaxs,
and because they can tise to much higber levels if the war
ends, shortly and the heàvy governiment borrowings cease,
The if e coinpanies in the list above referred to were allotted
aboQut $12,0oo,oo0Oof the 1925 war boan, which was the only
one eligible for conversion int 'the 1922 mnaturity of lhe
Victory Loan.
Open Marlwt Purchaus.

- "One large United States company which was allotted
$i,ooo,ooo of the flrst war loain converted i * into Victory
bonds, and a Canadian company which received S500,o0o of
the 1925 loan, subsequently purchased $325,000i of the saine,
and turned in the whole ainounit to the Victor>' bonds. In
both cases these old bonds would bc eligible for taking up
the new flve-yeaT bonds. Another Canadian company which
originally received $5oo,ooo of the 1025 issue bought $335,000
more, and then changed the whole lot int the second war
loan, which, of course, coul'd be used onlv for takingz up the
2o-year Viotory bonds. Still another large Canadian corn-
pan>' was allutted $î,soo,ooo of the flrst war loan and changed
the whole investnient later into the third war lan.

"In various cases there were rccorded substantial pur-
chases b>' the insurance companies of first, second and third
war loans. It will be remembered that there was an active
market at rising prices for the flrst two lans after the eub-
scription lirs closed, and purcha-ses made on these occasions
would bikely be at prices above the net cast to. subcribers.

"After flotation of the third oan, however, the insurance
companies and other investors had the opportunit>' of buyiug
ail three Of the war issues severa. ~Points bebow the issue
price; and docubtiess saine o-f them then made substantiAl
purchases.

WNl flot Uuy Hevliy.
"In view of the large amnounes of the Victor>' issue now

held b>' thein it is scarceby expected that the life cosupanies
wilb be extensive buyers o-f those bonds underthe plesent

Total value of products to the farinq
Total value of live stock......
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Terniskaiming Mines, .imnited,, is
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