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out to be, teclinically, a successfulcernent maker; but if
the stock issues are out of ail relation to actual construc-
tion cost, the returns on the investment will be small or
entirely lacking, while if the company is loaded with
excessive fixed chargés the entire investmnent may be
lost."'

Regarding present'àand forthcorning cernent cornpany
promotions in Canada, this advice holds good. As to the
companies--at prescrnt operating a large number are doing
so with success. 'That of others must dépend largely
upon the adaptation of their plants to the changing, con-
ditions. The 'natural cernent made way. for Portland
cernent manufactured by the wet process. The dry pro-
cess seerns now to be ousting the wet method, as is sbown
by the fact that rnost of the cernent plants in Canada
which closed down last year were working with the wet
process, altbough some companies, advantageously
located, are successfui with that process.

As to the future, success of the industry there
appears to be little doubt. But where the investor is con-
cerned, it is a matter more than is usual for caref ul con-
sideration of facts rather than of fancies.

BRITISHJ BANKING SUGGESTIONS.

Greater pub]icity in banking is urged in the report
of the cornmittee appointed last fail by the Association
of Chambers of Commerce of the United Kingdomn to
consider "the restrictive laws relating to currency and
bankin g" in the British Isles. The committee advocate
montbly staternents by aIl the baniks, giving fuiler details
and showing the averages of the daily balances. Bankers
have always differed as te, what particulars sbould be
furnishied ini the banik statement, but it is generally
thought that monthiy staternents should be made uni-
versaI. At present only a few of the British banks pub-.
lish their figures monthly. Another suggestion is that
the average amount of the deposits and of the cash in
band and at the banik should be shown.

The gold question is deait witb, the f act being noted
that «the Bank -of England, in contrast with 'all other
European banks of issue, did flot strengthen its stock of
gold during last year. The gold reserves of the Bank of
England have been the subject of mucli criticisn by
eminent bankers. Attention is drawn to the compara-
tiveiy smnali stock of gold beld in England and to the fact
that the bank rates there fluctuate more than elsewhere.
This is injurious to trade, and no measures can do more
than minirnize the fluctuations. But in proportion as the
stock of gold available is increased the necessity for
these fluctuations will be lessenied.

There are made two somnewhat radical suggestions,
which will probably cause the conservative governors of
the Bank of England some reflection. They are that the
Banik should rnultiply branches and extend its business,
and that it should, frorn time to time, dîminish its
flduciary note issue. The latter suggestion is compli-
cated by the fact that the Government shares in the
profits of the fiduciary issue. The proposaI would thus
involve a rearrangernent of the relations between the
Bank of England and its chief customer.

Other proposais include a cash reserve to be beld by
the trustee and post-office savings banks, an issue by the
bank of £i notes, and the separate staternent ini the bank'
returxî of the bankers' balances, ternporary advances,
and~ bills discounted. The separation of the bankers'
balances fromn the rest of the other deposits rnigbt have
curious resuits, it is tbought, if enforced. The Bank
would likely be Iess inclined to boan as freely as it does
nrw- at the end of the baîf years, were the result of its
lending published in the form of bankers' balances
enlarged to a figure bigger than that of its reservre.

Tbhe cornmittee also suzeest that. after the zold

powere.d, on the recomnfiendation'of a commrittee repre-ý
sentingy the State, the bank, and the banks, to increase
its fiduciary issue in times of emergency; and that a com-
mitéee sbould be appointed to consider the rearrange-
ment of the relations between the bank and the Goveru-
ment, for which an opportunity wiIl arise in March, 1911.

PIRE COMMISSIONERS, A NECESSITY.

in the last two and a haî' f years, the number of con-
victions for incendiarisrn in Obio bas exceeded that for
the bundred years preceding the creation of the Fire
Comrnissioner's department. Wbile, many States have
had in operation for several years the office of lire coin-
missioner, only one province in Canada-Manitoba-is
served by such an official. Tbe necessity for the appoint-
ment of lire commnissioners in Canada is Iust as great, if
not greater, as in the United States. New towns are
being built every day. The Cornmissioner's watchful eye
over metbods of construction, bis useful co-operation with
underwriters' associations, insurance companies and
municipal authorities, is an apparent desirability.

Incendiary crime in Canada is increasing. Day after
day accounts corne to hand of deliberate attempts to burn
property. Many arson trials have been beld here this
year, and i only a few instances have convictions been
obtained. Tht difficulty of gatbering evidence of value in
such cases is enormous, though greatly minimized wheri
a department exists wbich can nail the incendiary to bis
lie. The annu'al re~port of the fire commissioner of the
State of Ohio shows that the number of incendiary lires
there in i901 was 292; in 1902, 222; in 1903, 190; ini

i904, 168; in 1905, 97; i n 1906, *134; in 1907, 126, and
i n 1908, 109. Mr. Rogers, Ohio's official, points out that
until the creation of a special force of detectives in con-
nection witb bis department, perjury aside, încendiarismn
was the crime in which trial was most likeiy to resuit in
acquittai, because evidence in most cases is entirely cîr-
cumstantial, rnaking it <lifficult to remove aIl reasonable
doubt. In states having state lire marsbai departments,
with detectives trained in tbe work, incendiarism is more
likely to be followed by conviction than burglay,
although in burglary the fact that a crime bas been coin-
mitted almost invariably is manifest. In arson there is
ýdifficulty in 'establishing the fact that a crime bas been
committed. The burglar must gain admittance by force
and often bas tools, wbich may be found in the place,
or on bis person, and used as evidence, wbile tbe owner
wbo, burns bas an easy means of access to the prenuises,.
and the instruments of bis crime go up in smoke. The
burglar in many cases bas a criminal record and a pic-
ture in some rogue's gallery, by whicb bie can be iden-
tified. On the other hand, the incendiary is, in the ma-
jority of instances, a mian with a record dlean of crime.
The burglar bas incomplete knowledge of bis surround-
ings and circumstances; but the man wbo, burns bis own,
as a "business transaction" witb an insurance company,
cati select a safe place and a propitious moment for bis
venture.

The burgiar usually bas an accomplice, in securing,
and agaîn in disposing of, the goods; the incendiary
needs none. To prove an alibi the burglar must subo-n
perjury; but the încenidiary can time the starting of a
destroying fire so that be can prove an alibi by true tes-
timony. Ml lire marshai laws provide that the "cause,
origin and circumstance" cf every ire wbicb damages
property, occurring ini the state, shahl be investigated
by a municipal or township oficer and report-cd to the
state lire marshal, who is given aIl tht power of a court.
The most important duty of a state lire marshal is the
securing of evidence necessary to the conviction of tbose
guilty of incendiarismn and placing it in the hands of the
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